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At  Testing 
Time 


The  test  upon  investment 
policies  imposed  by  the 
recent  stock  market  de¬ 
flation  is  discussed  in  our 
November  Investment 
Recommendations.  A 
chart  of  bond  and  stock 
price  changes  emphasizes 
the  new  set  of  economic 
conditions  confronting 
avestors. 

Please  write  to  our  nearest 
office  for  a  copy. 
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At  the  Lookout  —  COJBPANIESPLAN 

CANADIAN  BANKS  FOR  DISTRIBUTION 

I  FULLY  EQUAL  TO  I  Gatineau  Power  Company  '  i  OF  HUGE  PROFITS 
MARKET  DEMANDS  I  Mortgage  5%  Bonds 

_  „  .-T -  „  Du.  June  1,  1936  ProfiteM. 

P"  «  .  AO  J  •  •  IJ-  u  axAOf  EFFECT  ON  STOCK  VALUES 

iNew  Banks  To  Aid  |  Price  93  and  interest  yielding  about  5M%  - - 

Tr3dng  Period  !  Heavy  Net  Earnings  Now  Re- 

’  BROKERS  LOANS  LOWER  as  Belong  by  Wght 

- - -  AOainly  To  Common  Stock 

Outside  Banks  And  Others  For-  TT  •  O  Holders 

Mdce  The  Market  In  Day  Of  I  HamS,  rOrDCS  &  COIlipaiiy  , 

M _ 1  D_  I  f  ^  «  1..  j  JL  a/  A  Strong  contribution  toward  res- 

t^me  Need  —  Bank  Loans  :  t  u  c*  *  Limited  ^  „  i,  ..j.  toratlon  of  confidence  win  be  made! 

40y  ote  Jonn  street  t^eJr  ett#  ISlIllning  by  a  more  general  distribution  of  j 

Th.  event,  or  th.  p..i  i„  MONTREAL  TORONTO  ^t“rS"r“s  o! 

^ew  York  have  demonstrated  the  prosperity  many  corporations  have 

strength  of  the  New  York  banks  and  been  able  to  accumulate  large  reser- 

the  security  of  the  financial  sltua-  - -  - - -  - —  ves  of  capital  in  addition  to  paying 

tlon  generally.  The  market  acted  fixed  charges  and  rcKular  dividends, 

very  badly  and  holders  of  brokers’  ■  ■■  '  ’  ■  The  National  City  Bank’s  review  for 

loans  forsook  the  market  at  the  most  nil  s  lltlMl/1 5  1\  1 M  .  _  a.  *  D  *  _  m'  September  reported  on  a  list  of  916 

tr.vlng  stage.  But  the  banks  proved  xHAWlNIlZilN  IjAM  \MOVCTttfHCttt  tS  MTCDOTtfl^  tO  American  corporations,  of  varied 

I  equal  to  the  occasion.  The  record  Wilis  if  lllAUrill  lAislTl  ,  _  •  character  In  trade  and  Industry,  that 

at  the  week-end  showed  a  remark-  Atp  TAD  A  AAniAC'  MTOtSCt  t^OnOulOfl  //|<Ilf5frY  showed  aggregate  profits  of  $2,449,-! 

I  able  shifting  of  loan  accounts  from  ll|  IIIKII  KAK|||N  _ _  000,000.  for  the  first  half  of  the  cur- [ 

!  out  of  town  banks  and  other  sour-  ***  s  vsmv  stsss  ss^v  oitsws  Borean  The  Financial  Tinea.  rent  year  compared  with  $1,924,000,-1 

■  WI7I  f  ITNRIlD  UVAV  ottaw^a. — ^rhe  outline  of  the  gov-  furtherance  of  the  movement  for  eco-  corresponding  period  of! 

In  comparison  with  the  frequent  TT  Ijlili  Uiil/ljll  If  ill  ernment’s  attitale  in  the  "tariff  sit-  nomlc  co-operation  within  the  Em-  .”^1 

changes  In  New  York  the  Canadian  _  nation”  given  by  Mr.  Mackenzie  King  pire,  particularly  between  Canada  ?526,000,000.  or  The  list  In- 

banks  hold  steadily  on  their  way.  In  his  western  speeches  confirms  the  and  Gfeat  Britain.  The  Prime  Min-  eluded  railways,  public  utilities,  au- 

Tho  call  money  rate  In  Montreal  warn  neanng  LXMnple-  forecasts  made  from  time  to  time  ister  In  his  tour  of  the  West  has  tomoblles.  aviation,  building  mate- 

never  rose  above  6%  until  In  recent  tlon  And  Auxuiwy  during  recent  months  by  the  Ottawa  been  pointing  to  these  preparatory  rl^^i*  chemical  producte,  copper,  steel, 

months  It  was  at  6^4%.  The  banks  Constructed  Bureau  of  *!nhe  Financial  Times.  The  activities  of  the  administration  as  niachlnery  and  various  others, 

are  not  extending  call  loans  at  pres-  ^  Prime  Minister  frankly  still  clings  to  evidence  that  it  may  be  trusted  to  Attracted  by  easy  profits  in  call 


Gatineau  Power  Company 

First  Mortgage  5%  Bonds 

Due  June  1,  1956 

Piice  93  and  interest  yielding  about  5H% 


Harris,  Forbes  &  Company 

limited 


469  St.  John  Street 
MONTREAL 


C.P.R.  Building 
TORONTO 


In  comparison  with  the  frequent 
changes  In  New  York  the  Canadian 


iho  call  money  rate  In  Montreal 
never  rose  above  6%  until  In  recent 
months  It  was  at  6»/6%.  The  banks 
are  not  extending  call  loans  at  pres¬ 
ent.  They  have  to  provide  for  their 
own  regular  commercial  clients,  for 
Industrial  needs.  Importers  and  for 


SHAWINIGAN  DAM 
AT  TORO  RAPIDS 
WELL  UNDER  WAY 


tion  And  Auxiliary 
Constructed 


Government  is  Preparing  to 

Protect  Canadian  Industry 


$2,300,000  UNDERTAKING 


Prime  Minister  frankly  still  clings  to  evidence  that  It  may  be  trusted  to  Attracted  by  easy  profits  in  call  | 
the  hope  that  the  United  States  tariff  adopt  whatever  measures  may  seem  loans  at  New  lork  not  a  few  cor- 1 
revision  program  will  fall  through,  warranted  for  the  protection  of  Can-  poratlons  deferred  making  perma- 
rendering  it  unnecessary  for  bis  gov-  adian  interests  against  Injury  nent  Investments.  And  they  also  de- 1 


■ -  auu  lui  f  «%  If  e.  reuueriuK  II  umnaucBoni ^  lur  uiB  gov-  aoiaa  luicicoi-o  aeo.'uo’'  luju.j  -  - - -  -----  --  — 

farmers’  grain.  They  are  doing  that.  lU<|Ue  "rojCct  Un  Upper  91.  enunent  to  take  any  action  pursuant  through  any  tariff  revision  leglsla-  ferred  payment  of  extra  dividends  to 

!a«  Innn.  _ 1 . _ .  Hit _ »>• _  Uf'lf  ^ _ _  ..  .  .  ...  .  _ .  ch  9  rafinl  H  or  O  TrVinrv,  11,0 


IOC.  A  COPY,  $3.  A  YEAR 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 
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DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


real  value  and  the  situation,  gener-  -  - - - 


ME  DUNNING  AS 
ISSIBLE  LEADER 
VHEAT  PRODUCERS 


So  long  as  the  market  remains  weak  Maurice  River  Will  Be  Com-  thereto,  but  he  is  able  to  say  that  in  tion  that  may  be  passed  at  Wash-  shareholders,  to  whom  most  of  the 
In  New  York  It  Is  not  anticipated  nleled  Bv  f  _  Elec>  the  meantime  the  ministry  Is  not  In-  ington.  Clearly  he  Is  alert  to  the  excess  earnings  should  go.  Great 

Canadian  money  will  come  back  in  .  .  »  _  different  to  the  American  threat, but  anxiety  of  the  country  In  this  con-  V  be  accomplished  by  actual 

large  sums.  Montreal  brokers  who  *nciiy  i/emaiKls  increaso  on  the  contrary  la  actively  preparing  nectlon  ani  desires  It  to  be  under-  distribution  from^the.se  profit  and 

have  accounts  with  New  York  houses  -  for  eventualities.  stood  that  the  government  Is  respon-  ^oss  accounts.  Stocks  will  rise  In 

j  have  to  keep  them  covered.  This  Is  Decided  progress  has  been  made  niia  preparation  Is,  in  the  main,  slve  to  that  anxiety.  real  value  and  the  situation,  gener- 

a  factor  in  the  continued  discount  of  on  the  Sbawinigan  Water  and  Power  In  two  related  phases,  namely:  And,  having  In  mind  that  this  Is  a  ally,  be  Improved.  Leadership  has 

the  Canadian  dollar  In  New  York,  Company's  huge  dam  at  Toro  Rapids  Scientific  examination  by  the  Advls-  low-tariff  government  and  that  apart  already  been  given  during  the  past 

f  *  *  *  located  on  the  Mattawln  Rlvfcr,  a  trl-  ory  Tariff  Board  of  the  more  Im-  from  the  situation  created  by  the  two  weeks  by  some  American  cor- 

There  were  three  classes  of  In-  butary  of  the  St.  Maurice  River  portant  schedules  of  the  general  tar-  United  States  proposals  it  does  not  Poratlons,  and  others  arc  preparing 

vestors  In  New  York  brokers’  loans,  about  25  miles  below  St.  Michel  des  and  the  effect  of  their  operation  recognize  the  presence  of  any  tariff  to  roiiow  tne  example, 
according  to  the  general  records  Saints,  according  to  a  report  Just  on  Canadian  Interests,  this  with  a  Issue,  it  Is  difficult  to  see  what  more  stocks  also  are  In  need 

given  out  from  time  to  time:  the  issued  bv  Mr.  Saunders,  superinten-  view  to  revision  of  these  schedules  could  he  demanded  of  it  at  this  June-  of  this  kind  of  revival.  (  anadlan  (  ar 

New  York  banks,  out  of  town  banks  dent  In  charge  of  the  undertaking  to  for  the  adjustment  of  trade  with  the  ture.  It  is  not  Idly  following  the  &  houndry  and  .^lontreal  Power  are 

and  "others”.  It  transpires  that  the  regulate  the  water  supply  so  that  a  United  States,  and  efforts  toward  the  (Continued  on  Page  6.) 

non-banking  lenders  called  In  $1.-  greater  flow  might  be  available  for  — - - - - - ^ 

380,000,000.  or  more  than  one  third  the  power  works  farther  down  the  A  npHnn  nmhnhiv  tiio 

of  the  money  which  they  had  been  line.  This  work  marks  a  further  MSUStnCSS  l^OtlUtltOnS  ATS  year  CaSLn 


Maurice  River  Will  Be  Com¬ 
pleted  By  Christmas  —  Elec¬ 
tricity  Demands  Increase 

Decided  progress  has  been  made 


HAMILTON 


ILL  VA,*  ©iVaLKJl  HV  Uit^LlL  UK?  CtVCSIICSUSO 

ig  Man  Required  to  Carry  380,000,000.  or  more  than  one  third  the  iwwer  works  farther  down  the 
Po«d  Through  Difficult  money  w'hlch  they  had  been  line.  This  work  marks  a  further 

Period  lending  to  WaM  Street,  wWle  out  of  step  In  the  Sbawinigan  Power  Com- 

“  town  banks  called  In  $707,W0,000.  on  Pany’s  plan  to  conserve  and  utilize 

/iriuiDiTDe  their  loans.  To  meet  that  situation  the  water  power  of  the  St.  Maurice 

InMoERS  WORRIED  the  New  York  city  hanks  Increased  storage  basin,  adding  an  estimated 

-  their  advances  to  brokers  by  $992,-  generating  power  of  100,000  h.p.  to 

pe*  Bnreau  The  Financial  Tlmca  000,000.  the  plants  at  GraQd  Mere.  Shawhii- 


Not  Reflected  in  Market 


two  Canadian  corporations  which  it 
Is  believed  will  have  this  question 
before  them  In  the  early  future  for 
action,  probably  before  the  end  of  the 
year.  Canadian  banks  not  Infre¬ 
quently  announce  extra  dividends, 
and  as  It  Is  believed  they  have  had 
an  exceptionally  good  year,  an  an¬ 
nouncement  of  extra  dividend  pay- 


BIG  PROJECTS  BY 
INTERNATIONAL  IN 
NEW  BRUNSWICK 

To  Reopen  Pulp  Mill  at  St. 
Geoi^e  and  Build  Mill 
at  Chatham 

DALHOUSIE  PROGRESS 


inlpeg. —  With  the  compulsory 


thTSs%TG%nd  Merrstawh^  ContW  On  High  standard  A.  Indicated, By  Pubfohed  '‘TmnerfaT  Sk^'S  S!nT  j"rN  B'^The";XmTirrt 

®"?lmS  £  over  an  "^nada’ln  addition  to  payment  of  $3  St.  George,  n’-B.,'  In  the  southern  part 

ar.j;  0^75  ac^es:  rLitui  iSltS  S?^***"*  Management  To  ,  ,,,rteriy  dividend  will  pay  of  this  province,  owned  by  InteJna- 


....  Fiirthfii*  AvIffAnrA  nf  ffiA  F&lls  8.nd  Xi8>  0&1)g11c. 

controversy  still  raging  in  the  qj  York  citv  banks  was  Timber  has  been  felled  over  an 

*  shown  In  the  fact  that  not  onlv  * '“‘‘’v  mill  Installed 

7sen  nr'’agrnS  So7e“rs^V?o£Snd?riduaTs%an^  capable  of  cutting  15  000  feet  of 

there  while 

ftendlne  figure  sheuld  be  we  u.w  et.m  ^.l?^^d  ^ 


snown  in  me  tact  mat  not  only  .‘“‘’.T*’"  Bmld  Up 4P<y»wrful  Financial  Position.  $1  bonus.  ,  V  J'  ZT'ZT” 

brokers  but  other  Individuals  called  capable  of  cutting  15.000  feet  of  him-  ^  riowMaai  x  siown.  Shawlnlxan  Water  &  Power  Cor-  ‘  and  which  has 

heavily  upon  the  banks  for  accom-  P®’’  ^  day,  power  being  provlJed  by  .  u  i.]  i  ^  i  :  roration  are  two  others  with  good  closed  for  two  years,  is  on  the 

mndntinn  This  rimvon  Lv  T-afiiwn.  two  300  h.p.  Dlesel  engines;  while  Notwithstanding  recent  wide  re-  field  by  indicated  earnings  on  capi-  poraiion  are  iwo  omers  wun  gooa  ^ 

Showing  ihat  L  tL^^^^  two  new  steam  shovels  and  a  new  cessions  in  security  values  and  the  tal  stock  of  $4.08  against  dividend  «nn 

urlfv  adv^n^ec!  hv  Fartarai  TtPsarvA  tractor  are  In  operation.  The  ce-  somewhat  languid  attitude  that  char-  requirements  of  $3.00  at  that  time,  dends  to  shareholders,  and  they  also  aken  .  onie  time  lo  get  or- 

member  banks  luLcased  $1  200  000°  ment  sheds  have  been  completed,  and  acterlzed  the  markets  for  the  pre-  which  recently  has  been  increased  are  not  unlikely  to  consider  the  ad-  ^ ’j!® 

^nn  Hnrin^  +ho  wlv  ans  J.;:?  Cement  is  being  hauled  m  fast  as  vlous  six  months,  industry  in  gen-  to  $3.60,  an  action  which  assures  the  vlsablllty  of  such  action.  tially  dismantled,  but  this  has  now 

000.  during  the  week  and  toUI  loans  ^ble  from  the  rail  hea“  St  Gab-  eral  continues  at  an  exceptionally  closing  of  a  still  better  year  in  1929.  (Continued  on  Page  6)  largely  been  done. 

(Continued  on  Pago  13.)  j.jgj  Brandon,  80  miles  away.  The  standard.  This  Is  borne  out  by  An  exceptional  balance  sheet  posi-  ^  ^  lliere  i.s  also  talk  of  a  water  power 

-  first  coffer  dam' Is  nearly  completed  Hnancial  statements  that  have  been  tion  has  been  built  up  with  a  .surplus  P  ADM  AC*  TA  DA  DM  development  In  the  vicinity  of  St. 

UF  If  Till/  IfDAFfTO  and  an  auxiliary  dam  to  raise  the  Published  and  from  authoritative  that  can  take  care  of  all  con-  I  George  where  a  Private  source  i.s 

HhAI  IHY  ■  KlIrllN  water  level  constructel  sources  that  indicate  earnings  run-  tingencies.  Steel  of  Canada  is  «a  available.  The  mill,  when  running. 

•  IlVlIlU  Estimates  of  expenditure  on  the  record  levels.  Companies  in  another  organization  that  has  AlIDD  A  ClIADD  ^rnploys  about  JOO  hands.  Contracts 

DTFFI  Ain  entire  undertaklneannmxlmatfi  *2-  r®ce“t  yeurs  bavo  built  up  powerful  been  able  through  shrewd  and  II  f  I*  K  jlj  II  jUllllr  hire  being  made  for  a  winter  wood 

NAT  I  STFFI  I  AR  300  OOO  and  the  work^s  brinl  ear  balance  sheet  positions  by  virtue  of  conservative  management  to  build  up  ''  ’  “  UlinilU  j,„pp,y  ^cw  machinery  has  beeu 

llAI  li.  wALLL  l/ttll  being^^^^^  their  an  enviable  position  both  in  earnings  .  - - -  assembled. 

- -  Power  Company  With  a  capacity  Products,  disbursements  have  been  and  balance  sheet  position.  Other  Business  Expanding  In  All  Ue-  with  progress  considerably  ad- 

Expected  To  Show  Over  $6  A  of  36.000.000.000  cubic  feet,  the  dam  showered  on  shareholders  by  thees-  companies  engaged  in  the  same  line  partments  —  Benefits  From  vanced  on  the  new  mill  at  Dalhuusic 

Cn.  will  flood  out  considerable  terrltorv  tablishment  of  dividends  and  the  of  work  have  enjoyed  full  time  op-  Recent  AcouiSition  definitely  known  that  it  will  bo 

Share  On  Stock  For  conditions  war-  orations  with  excellent  results.  Kecent  AcquiBiOon  ^  niachine  plant  with  a  total  . 

It  wMll  be  approximately  2.400  feet  Conservative  management  Seiind  Expansion.  Toronto  Burmu  The  Finanri:ii  Time,  capacity  of  f.OO  tons  of  newsprint  per 

-  ir,no-  on,4  -n.iit  _ _ -J  __  of  progrcssive  oi ganizations  have  Public  utilities,  led  by  Montreal  nrr>f.,T,jr,  _ Tho  vinanr,!!,!  Timou  la  dav  and  will  be  oneraled  bv  mean.s 


tional  Paper  Company  and  which  has 


modalion  This  is  nrovon  hv  roinrna  two  300  h.p.  Dlesel  engines;  while  Notwithstanding  recent  wide  re-  field  by  indicated  earnings  on  capI-  poraiion  are  iwo  oiners  wun  gooa  . 

B  O..V.U.U  I  showing  that  the  total  loans  on  sec  t"’®  “®'^  steam  shovels  and  a  new  cessions  in  security  values  and  the  tal  stock  of  $4.08  against  dividend  records  and  prospects  for  e.xtra  divl-  P  of  lielng  rcopemed. 

a  o  ead  the  pool  movement  on  J  f tractor  are  In  operation.  The  ce-  sonafi^vbat  languid  attitude  that  char-  requirements  of  $3.00  at  that  time,  I  dends  to  shareholders,  and  they  also  |  taken  some  time  lo  get  th 

ralrles  throiieh  the  ■nerlnrt  uruy  aavances  oy  reaerai  neserve  _ i" _ tan  morkofu  tnr.  i-ho  nm.  v.-hifh  rer>onfiv  hua  .heen  inemaseH 


ralrles  through  the  period  of  oy 

.  through  which  it  Is  now  pass-  Increased  $1  200  000.- 

000.  during  the  week  and  total  loans 

name  of  Hon.  Charles  Dun-  (Continued  on  Pago  13.) 


name  of  Hon.  Charles  Dun- 
Minister  of  Railways  at  Otta- 
mentioned  in  this  connection. 
1.  Ramsay,  formerly  general 
,'cr  of  the  Canadian  Co-opera- 
Vheat  Producers  Limited,  was 
ly  appointed  chairman  of  the 
of  Grain  Commissioners,  thus 
g  the  most  important  post  in 
■ol  organization  vacant, 
addition  to  the  Internal  strife 
pparent  as  a  result  of  the  com- 
y  pool  agitation  tho  big  co¬ 
ve  enterprise  has  Its  own  trou- 
rising  as  a  result  of  Its  tre- 


HEALTHY  PROHTS 
NAT’L  STEEL  CAR 


Share  Stock  For  between  the  dam  site  and  St  MIchni  ‘^aismg  oi  omers,  as  eouuiiious  war-  erauous  wuu  exceueui  resuiis.  _ ^  a  four  machine  plant  With  a  total 

It  wMll  be  approximately  2  400  feet  Conservative  management  Sound  Expansion.  Toronto  Burmu  Thr  F^nanri::!  Timr.  capacity  of  f.OO  tons  of  newsprint  per 

- r —  long,  and  will  be  composed  of  an  organizations  have  Public  utilities,  led  by  Montreal  Toronto.  —  The  Financial  Times  Is  day  and  will  be  opcraled  by  means 

Earnings  of  National  Steel  Car  earth  section  1,830  feet  In  length  Plowed  back  largo  sums  Into  surplus  Power,  have  plajed  no  small  part  that  Cosmos  Imperial  Mills  ef  the  power  generated  at  Grand 

,rporat.on._whicb  have  run-  having,  reinfor'ecd  concrete  Ltd.  .this  year  hp ,  enjo.yed  increased  Faiis.N^B..  bought  from  a  distance 


partments  —  Benefits  From 
Recent  Acquisition 


(Continued  on  Page  6)  largely  been  done. 

- Tliere  i.s  also  talk  of  a  water  power 

F  ACM  AC  TA  DA  DM  development  in  the  vicinity  of  St. 

lUdMUd  lU  tAKN 

AlTDD  A  CII A  DD  C  ontracts 

UYljll  wtJ  A  ullAltlj  '"^®  Peing  made  for  a  winter  wood 
V  T  h/  I  g„ppiy  new  machinery  has  beeu 

- - -  assembled. 

Business  Expanding  In  All  De-  with  progress  considerabl.v  ad- 
partments  —  Benefits  From  vanced  on  the  new  mill  at  Dalbousie 
Recent  Acquisition  definitely  known  that  it  will  be 

_ _  a  four  machine  plant  with  a  total  . 

Toronto  Burraii  Thr  Flnanri:il  Tlnir*  capacity  of  .’>00  tons  of  newsprint  per 
Toronto.  —  The  Financial  Times  is  day  and  will  be  operated  by  means 


IS  grain  holdings  and  a  caprl-  Corporation,  which  have  been  run-  having  reinforced 
narket.  Its  friends  are  plain-  nlng  at  the  rate  of  $1,250,000  an-  walls  at  tho  rhawn. 


walls  at  the  channel,  and  a  concrete  L 


teQsions  in  a  period  of  record  break-  increased  consumption  is  just 


Tied  and  its  factions,  both  ,„jaiiy  since  the  end  of  the  last  section  570  feet  long.  T^is  section  ‘“f-fg^KThe  nresenTma^^^^^^^ 
y  led.  appear  pretty  much  fiscal  year— .Tune  30fh— are  showing,  (Continued  on  Page  6)  k  =  Lou 

cilable  at  the  present  time.  it  is  reported,  still  further  expan-  _ _ _  pression  has  been  caused  by  aback- 


3  lu  tho  authorized  coinmou 
stated  that  no  immediate  fi- 
•  was  contemplated. 


RECORD  YEAR  FOR 
CANADIAN  CAR  CO. 


cilable  at  the  present  time.  it  is  reported,  still  further  expan-  - - - 

question  consequently  asked  slon  due  to  the  increased  plant  ca- 

ild  Mr.  Dqnning  be  lured  Into  padty  new  available.  |l|irf||l||  YpAP  PfiP 

(Continued  on  Page  6)  g,f.  HDtUAU  I  llfln  rUA 

ficient  to  keep  the  plants  busy  until  A  A  M  A  AI  AM  A  A  D  A 

Chalmers  May  into  next  year,  with  further  l/ArlAI/lnll  LAA  V 

t  .  w  i'  ..  substantial  contracts  In  prospect.  wanna  w 

iUy  iTltO  LOCftStiatt  The  western  crop  situation  Is  un-  - — 

-  likely  to  have  any  effect  upon  busi-  Expected  Net  Earnlpgs  Will 

>  Burcnii  The  Fiiinneiiii  Tiinew  ness  from  the  railroads,  due  to  the  Shown  in  Excess  of 

ito. —  Directors  of  Cockshutt  heavv  carryover  which  must  be  *4  /wia  nnA 

o..  lu  seeking  approval  of  au  nioved  sooner  or  later,  ^o,wu,uw 

3  lu  tho  authorized  coinniou  4>,o  - 

dated  that  no  immediate  fi-  Jl/uTs  conGdent^  expected  The  annual  statement  of  Canad 
•  was  contemplated^  to  show  earnings  on  the  capital  stock  Car  &  foundry  Company  which 

ls^y^\‘Le  n.’aking  wh'eSby  between  $6  and  $7  a  share.  going  forward  to  shareholders  t 

laliners  .Manufacturing  Co.  ^  Is  understood  sh 

tiich  Cockshutt  Plow  is  now  Profits  ExoanStOtl  company  has  had  the  m 

ed  through  its  agency  for  the  w-,  n.  •  successful  year  In  Its  history.  It 

?  tractors,  will  acquire  a  FOT  OtmOtl  LigaV  LO.  expected  that  the  profits  for  the  y: 

tial  interest  in  the  Canadian  _  he  very  close  to  $4,000,000 

It  I,  unaerttood  Ih.t  .  I.h  only  9  ’.Ul'’”,',,.'.”.,!! 


Expected  Net  Eanupgs  Will  Be 
Shown  in  Excess  of 
$3,000,000 


ing  expansion.  No  proof  therefore  other  instance  of  industrial  expan- 
exists  that  the  present  market  de-  (Continued  on  Page  3.) 

pression  has  been  caused  by  aback-  - 

ward  business  situation.  nDAllfF  F  I  niTflTAO 

All  lines  of  endeavor  have  pro-  KkIIIY/H  |<  A K JYIIVIiN 
vlded  evidence  of  unadulterated  UnillllilUU 

prosperity  from  coast  to  coast  and  ADD  117DI I  AUDAA 

assurance  backed  up  by  leaders  AKI*  Wy|*LL  All  I*  All 

In  their  own  particular  field  has  iimjmjmj  ssssuisv 

further  strengthened  the  contention  ^  - 

that  ibasic  progress  is  sound.  Con-  Running  Around  $6  on  Com- 


earnings,  and  that  during  the  fiscal  ef  110  miles.  Machinery  i.s  being 
period  which  closes  December  31st  installed  and  it  i.s  hoped  to  have  ope- 
ne.xt  the  company  is  expected  to  rations  under  way  by  the  spring, 
show  profit.s  of  more  than  $3.00  per  Officials  of  International  Paper 
share.  This  W'ould  compare  with  have  notified  a  committee  of  the 


$2.41  in  the  year  1928,  $1.22  in  1927 
and  $1.46  In  1926. 


town  council  of  Chatham,  N.B.,  that 
it  is  the  intention  of  the  company  to 


All  departments  of  the  company  erect  a  pulp  mill  at  that  place,  but 


have  done  well.  The  .1.  Spencer  Tur¬ 
ner  Co.  of  Canada,  which  was  pur- 


tliat  nothing  would  be  done  tliis  win¬ 
ter.  To  this  it  was  added  that  the 


The  annual  statement  of  Canadian 


struction  for  instance  Is  considered 
a  good  index  of  progress  and  the 
past  year  In  this  line  has  broken  all 
previous  record.s.  True,  an  easing 
off  has  been  noted  this  fall  but  the 


mon  As  Compared  With 
$4.72 


chased  by  the  company  and  the  ac-  company  hopes  lo  lie  able  lo  procure 
**'  quisltion  of  which  became  effective  more  land  so  that  a  mill  of  not  le.so 
January  2n'i.  last  is  stated  to  have  than  100-ton  capacity  may  be  erected, 
been  a  favorable  factor  in  earnings.  This  subject  has  been  the  matter  of 
The  benefit.s  of  this  acquisition  will  discussion  and  speculation  for  some 
to  accrue  for  the  full  present  year.  11-  time  and  the  statement  of  the  corn- 


going  forward  to  shareholders  this  uncertainty  of  c 
w'eek-end  will.  It  Is  understood  show  further  activities. 


view'll  S  that  so  rapid  was  thi  benefit  from  the  record  volume  of  is  reported  that  the  earnings  as  pany’s  officials  is  con.sidered  as  def- 
erection  of  spacious  buildings,  the  railroad  equipment  orders,  while  de-  estimated  above  will  be  after  heavy  inilely  assuring  the  mill  at  Chatham 

la  uncertainty  of  occupants  deterred  mand  for  its  other  Hues  Is  being  well  write-offs  on  account  of  thc.se  prop-  whicli.  for  generations,  has  been  a 
la  unceriainiy  or  occupdius  ueie.rea  ,  ,  ,  .  ,  =•  erties  and  assets  acquired.  ,ir«n,inpni  innihennir  centre. 


Dominion  Bridge  maintained. 


prominent  lumbering  centre. 


>•.  It  is  understood  that  with  only  9 

- - -  months  of  the  fiscal  year  gone,  H.  < 

■oved  Year  for 

fVindsor  Hotel  Co.  -end  ooo" .ssstS "a”  siTaSS 

a  seasonable  summer  behind  3“^*  tne  usual  generous  approyna  |0jg.j5g  jgo; 
ourist  traffic  at  a  new  peak  “ons  and  write-offs.  special  interest  to  sharebold- 

itreal,  business  of  Windsor  The  last  Z  months  of  the/>ear  g^.g  hs-the  fact  that  the  profit  and 
onipany  this  year  lias,  it  is  usually  account  for  substantially  i^gg  balance  at  the  end  of  the  year 
i  been  well  in  excess  of  last  greater  business  and  profits  than  the  ^.j,j  jj^ye  been  Increased  to  over  $5,- 
first  9  months,  hence  it  is  estimated  000,000  from  $2,296,994  In  the  pre- 
3gs  arc  expected  to  shaw  a  that  tho  company  for  the  full  12  vlous  year.  Advantage  has  been 
improvement  over  the  $3  a  mouths  will  show  earnings  on  the  taken  of  the  large  amount  of  busi- 


that  the  company  has  had  the  most  the  outsUndlng  company  In  Its  field  Earnings  are  running  well  ahead  | 

successful  year  In  Its  hlstorv  It  is  has  during  the  past  year  enjoyed  un-  of  last  year,  and  it  is  likely  that 

Prtr  ^imnn  Liaeir  Co  expected  that  the  nrofits  for  the  vear  P*'oo®hented  expansion  in  all  de-  close  to  $6  a  share  will  be  shown  on 

tor  :iimon  t^tgar  UO.  bryery  close  to  $4  partments.  The  last  annual  report  the  common  for  the  full  12  months. 

Zpa^ed  with  $r.2!5,996^^^^^  ^or  the  year  ended  1928  revealed  a  this  comparing  with  $4.72  a  share  for  ^ 

and  $1,332,887  in  1927.  After  allow'-  dominant  position  in  the  construction  the  >ear  19..8. _ I 


om  1928  operation.s. 


common  of  around  $5  a  share. 


Power  Corporation 

of  Canada 

AND  AFFILIATED  COMPANIES 
For  particulars  see  page  5 

JSBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

'  (Duebcc  Ottawa  Toronto  Hamilton 

i  on,  Ont,  Winnipeg  Saskatoon  Victoria  Vancouver 


ness  handled  to  place  the  company 
In  a  strong  financial  position,  with 
the  result  that  it  is  expected  the 
company  will  report  a  working  cap¬ 
ital  position  In  excess  of  $6,000,000 
up  from  $3,775,896. 

Maritime  Subsidiary 
for  Aircraft  Merger 

Maritime  Bureau  The  Financial  Timeit 

Halifax,  N.  S. — G.  C.  Drury,  secre¬ 
tary  treasurer  of  the  Aircraft  Cor¬ 
poration  of  Canada,  announces  the 
formation  of  a  company  to  be  known 
as  "Maritime  Airways”  and  expresses 
the  belief  that  there  is  a  great  field 
for  commercial  flying  In  these  prov¬ 
inces.  The  company  at  present  con¬ 
trols  International  Airways,  Cana¬ 
dian  Airways  and  the  Transcontinen¬ 
tal  Airways. 


Attractive  Investments 
Yielding  5%  to  7% 


Canadian-  Government  and  Municipal 
Bonds  and  the  senior  securities  of 
strong  Coiporations  are  attracting  an 
ever-widening  field  of  investors.  In 
addition  to  safety  of  principal,  they 
provide  an  assured  annual  return,  and 
should  form  the  foundation  of  every 
list  of  investments.  We  shall  be  pleased 
to  forward  offerings  from  our  current 
holdings  yielding  5%  to  7%. 


Officu: 

iSonIree  I 

Toronto 

Bali/tu 

SatnIJokm 

Quetec 

Ottamt 

Winnipeg 

Veiuotuw 

CharloiUUnen 

Three  Rivers 

Ritiere-du-Loup 

Hamilton 

Regina 

Binumtoa 

Calgary 

Vktoria 

SUJohn’s.NJtd. 
Nev  York 
London,  Eng. 


Bonds  are  the 
Logical  Investment 

For  a  Large  Part  of  the 
Average  Man*s  Capital 

The  element  of  chance  should  be 
eliminated  as  far  as  possible  in  the 
investment  of  hard-earned  savings. 

In  putting  savings  to  work — earning 
a  “second  income” — well-chosen  mort¬ 
gage  bonds  meet  safety  and  yield 
requirements. 

Our  current  offerings  include  mort¬ 
gage  bonds  of  many  prominent  Cana¬ 
dian  public  utility  and  industrial  com¬ 
panies,  as  well  as  government  and 
municipal  securities.  We  shall  be 
pleased  to  submit  details  and  recom¬ 
mendations  upon  request. 


360  St.  James  Street 
Montreal 

Telephone:  Harbour  2131 


WooA,  Gundy  &  Co. 

Limited 


Royal  Securities  Corporation 

Limited 

344  St.  James  Street,  Montreal 


HArbour  3121 
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Helping  Business  Men 

Almost  mmf  bu*meu  meem  ii  dna  to 
^  individual*!  aliility  and  inidativa. 

Yet  cvetyaueeeaaful  bmittcta  man  mat 
(Mt,too,tiM  valua  of  help  firom 
hia  bank  in  dw  way  of  dmaly 
credit  and  dependable 
buainces  counsel. 

The  Bank  of  Moncreal  is  een> 
stantly  playing  a  vital  part  in 
the  story  of  many  a  business 
success. 

BANK  OF  MONTREAL 

Established  l8i7 

TiUl  Assets  in  excess  «f#90GU>00^00 


Be  it  Shanghai  or  Calcntta — Paris — Berlin — 
Capetown  or  Cairo — Barclays  Bank 
(Canada)  offers  in  these  overseas 
markets,  through  the  Barclay  Group 
and  their  correspondents,  a  banking 
service  in  keeping  with  British  tra¬ 
ditions; 

Your  overseas’  banking  problems  will  meet  with 
helpful  solutions  if  submitted  to 
Barclays  for  study.  Years  of  close 
association  with  commercial  banking 
all  over  the  civilized  world  makes  the 
Barclay  service  broad  and  reliable. 


BARCIAY§  BAMK(CAMADA) 


214  St.  James  Street  West 


Montreal 


Affiliated  telth 

BARCLAYS  BANK  LIMITED 

54  Lombard  Street  Loadon,  E.C.3,  Eng. 


A  Safety 
Deposit  Box 

Do  not  risk  putting  your 
valuables  in  some  old-fash¬ 
ioned  hiding-place. 

Rent  a  safety  deposit  box — 
the  protection  i5  worth  many 
times  the  cost. 

THE 

DOMINION 

BANK 

Established  1871 


Branrhft  in  London.  England 
and  New  York. 


Across  die 
scycn  seas 

has  spread  the 
fame  of  its 
Superior  Quality 


HALKER'S 

I  aNadianI  (ub 

WHISKY 

SOLD  THE  WORLD  OVER, 

HIRAM  WALKER  &  SONS  LIMITED 

DISnLLBIV  SHD  MBAD  ewiex  ■  WAUttnviLLS.  eaNaM 
eSTABLISHED  18S8 

Wriia  fa  our  Montreal  Offiee,  1229  Phittipr  Sp., 
far  one  of  our  FREE  Patent  Wall  Bottle-Oponert 


SEPTEMBER  HYDRO 
ELECTRIC  OUTPUT 
UP  53  PER  CENT 

Int.  System  Produced  318,751y 
000  k.w.h.’s  For  the 
Period 

demandHTncreasing 


New  York.  —  International  Hydro- 
Electrlo  System,  a  division  of  Inter¬ 
national  Paper  &’  Power  Company, 
produced  318,751,000  kilowatt  hours 
of  electric  energy  in  September,  53% 
greater  than  the  output  of  the  Sys¬ 
tem  in  Septoml)cr,  1028.  In  the  first 
nine  montti.s  of  tlii.s  year  the  output 
of  International  Hydro-MIectric  Sys¬ 
tem  was  2,771.303.000  kilowatt  hour.s, 
an  increase  of  53%  over  that  of  the 
corresponding  period  of  1028.  Tlie 
l)roduction  of  the  System  in  tlio 
twYlve  months  ended  September  30 
was  3,634.062.000  kilowatt  hours,  an 
increase  of  54%  over  lhat  of  the 
twelve  months  ended  September  30, 
1028. 

'J'he  demand  for  electric  energy  is 
increasing  rapidly  In  the  respective 
territories  served  by  International 
Hydro-Electric  System's  two  stibsi- 
j  diaries — New  England  Power  Asso¬ 
ciation  and  Canadian  Hydro-Electric 
Corporation,  Einiited.  One  of  the 
outstanding  examples  of  this  i.s  the 
recent  delivery  of  an  additional  20,- 
OOO  horsepower  to  the  Hydro-Electric 
Power  Commission  of  Ontario  by 
(lafineau  Power  Company,  a  subsi¬ 
diary  of  Canadian  Hydro-Electric. 
This  additional  power,  originally 
scheduled  under  contract  for  deliv¬ 
ery  on  October  1  of  next  year,  raises 
to  182,000  hor.sepower  the  electric  en¬ 
ergy  now  being  delivered 


the  river  about  98  per  cent,  of  the 
water  for  power  purposes,  which  was 
owned  by  the  provinces. 

The  Beaiiharnols  canal,  which  will 
cost  816,000,000.  will  be  placed  at  the 
disposal  of  the  Pominlou  for  naviga¬ 
tion  purposes,  said  Mr,  Sweezey,  and 
the  Beaunarnois  t.'ompany  will  pay 
$500,000  annually  in  rentals  to  the 
Quebec  Government  for  the  500,000 
horsepower  Initially  developed. 

"We  are  putting  up  $75,000,000  for 
this  first  development  of  600,000 
horsepower,  and  we  hope  frankly  to 
obtain  permission  to  divert  additional 
water  power  as  the  demands  for  pow¬ 
er  increases.  We  already  have  ctis- 
tomers  for  80  per  rent,  of  the  600,- 
000  horsepower,  and  in  three  years 
we.  will  have  customers  for  100  per 
cent." 


FORMATION  OF 
NEW  COMPANY 
TO  MAKE  GAS 

Canadian  Gas  &  Equipment  Ltd. 
Will  Have  Capital  Of 
$350,000 

NO  PUBUC  OFFERING 


Kails  may  be  less  of  a  spectacle  for 
honeymoon  couples  and  tourists,  and 
hydro-electric  energy  will  be  trans¬ 
mitted  four  or  five  hundred  miles 
from  Northern  Ontario  to  turn  the 
wheels  of  industry  in  tlie  older  parts 
of  the  province." 

P.  gTe.  RAILWAY 
SHOWS  A  PROm 
FOR  FIRST  TIME 

Former  White  Elephant  Has 
Now  Become  Real  Asset 
To  B.  C. 

TRAFFIC  INCREASING 


Vancouver. — For  the  first  time  In 
,  its  history  the  Pacific  Great  Eastern 
to  the; Railway  has  shown  a  profit  in  rev- 
Commission  by  Gatineau  Power  Com- j  enue  over  operating  expenses  for 

three  consecutive  months. 

This  fact  wa.s  made  known  by 
Premier  S.  F.  Tolmie.  when  he  an- 


pany. 

The  latest  figures  for  the  Province 
I  of  Quebec — those  for  the  first  eight 
i  months — show  that  in  that  period  all 
the  liydro-clectrlc  rentral  stations  in 
^  the  province  produced  680,648,000 
;  kilowatt  hours  of  electric  energy 
j  more  than  iu  the  first  eiglit  months 
:  of  last  year.  Of  this,  flic  plants  of 


nounced  here  that  figures  received 
from  the  company's  executive  man¬ 
ager  showed  a  revenue  operating 
profit  of  $7,500  for  the  months  of 
July.  August  and  September. 

"It  Indicates  a  real  advance  In 

senera  ed 

$481,940,000  kilowatt  hours,  nr  ll%|pr«„,)„r  wo  InnV  tnfn 


'of  the  total  increase  in  the  province 
1  In  New  England.  28%  of  the  total 
increase  in  electric  energy  output  of 
all  utility  power  plants  over  that  of 
the  first  eight  months  of  last  year 
I  was  produced  by  the  plants  of  .New 
!  England  Power  Association. 


PLANT  EXPANSION 
UTILITY  PROJECTS 

# 

Power  Corporation  Expenditure 
of  $55,000,000  Expected  to 
Increase  Capacity 


Contemplated  expenditures  of  $55,- 
000.000  on  tlie  part  of  the  Power 
t'orporatlou  group  for  further  devel¬ 
opments,  are  expected  to  add  over 
44%  to  the  total  combined  capacity 
of  the  plants.  These  additions  to 
the  various  companies  will  come 
Into  operation  progressively,  thus 
having  a  cumulative  effect  on  Power 
Corporation's  position. 

When  the  present  programme  of 
new  developments  and  betterments 
is  complete,  the  combined  installed 
capacity  will  be  in  excess  of  1,000.- 
000  horsepower,  which  definitely 
places  It  In  the  ranks  of  the  world’s 
leading  utility  groups.  This  huge 
volume  of  power  is  practically  one- 
fifth  of  the  Dominion's  total  devel¬ 
opment.  At  that,  only  half  tlie  ul¬ 
timate  capacity  of  the  group  will 
have  been  developed,  as  the  various 


A  new  Fanadian  company  has 
been  formed  for  the  manufacture  of 
acetylene,  oxygen,  hydrogen,  nitro¬ 
gen,  ueon,  helium  and  other  rare 
gases.  While  other  interests  of 
Industrial  Ontario  will  expand  at  i  American  origin  have  been  operat- 
Buch  a  rate  that  within  a  very  few  .  ing  in  Canada  for  a  number  of 
years  all  available  power  on  the  St.  j  years,  this  Is  (he  first  strictly  Can- 
I..awrence  will  bo  developed.  Niagara  I  adian  gesture  and  is  significant  of 

the  growth  of  the  metal  working  and 
chemical  industries  in  Ean.ida,  to¬ 
gether  with  the  steadily  increasing 
use  of  gases  manufactured  by  the 
company. 

The  above  information,  .icccording 
lo  a  statement  issued  recently  by  .f. 
!6.  McLean,  president  of  t'auada 
Packers,  Limited,  advises  that  the 
company  has  begun  operations  un¬ 
der  the  name  of  the  Canadian  Gas  & 
Equipment.  Limited,  and  will  have 
an  authorized  capital  of  $350,000 
There  will  'be  no  public  offering  of 
the  shares. 

In  a  recent  interview  with  W.  C. 
Wall,  secretary-treasurer  of  the 
company,  he  stated  that  in  addition 
to  the  manufacture  of  gas,  the  com¬ 
pany  will  also  manufacture  and  dis¬ 
tribute  all  equipment  and  supplies 
necessary  In  the  Industrial  use  of  its  j 
various  gas  products.  The  new  com¬ 
pany  will  take  over  the  acetylene 
and  oxygen  plant.s  of  the  former, 
Canadian  Gas  Equipment,  Ltd.,  at  | 
Toronto  and  Montreal  and  will  also  ! 
acquire  the  oxygen-hydrogen  gas 
plant  of  Harris  Abattoir,  Ltd.  A 
new  plant  and  office  has  been  con¬ 
structed  in  Montreal  and  has  been 
in  operation  now  for  a  short  time. 

The  hoard  of  directors  of  the  new 
company  will  include:  J.  S.  Mcl.«an, 
chairman,  Toronto;  Oscar  E.  Flem¬ 
ing,  K.C..  Windsor:  A.  F.  Wall, pre¬ 
sident,  Windsor:  H.  C.  McLelland, 
vice-president,  Toronto;  and  W.  C. 
Wall,  secretary-treasurer,  IMontrcal. 


In  the  West  Indies 


Our  Montreal  Branch 


Our  extensive  system  of  Branchc 
and  Our  experience  of  forty  year 
in  the  field  renders  our  servic 
particularly  helpful  to  those  d« 
sirous  of  extending  their  busines 
with  the  West  Indies. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,003  $20,000,000 

Total  Assets  over  $275,000,000 


I 

Locate  Your 
Manufacturing  Plant 


la 


Industrial  Department 

Southern  Canada  Power 
Company,  Limited 
330  Coristine  Bldg.  Montreal 


—where  a  large  local  market 
easy  accecsi 

—where  luhour  eondltions  are  the  be 
the  American  continent. 

—where  Rnllwiiy  fncllltiea  are  unexe 
■ — where  power  la  ample  and  rellabll 
—where  taxea  are  low. 


/  ull  tttformalinn  rrgardini;  labor  cntls,  sites,  e\ 
gladly  sent  on  request. 


Premier.  "The  more  we  look  Into 
matters  concerning  the  P.G.E.,  .the 
more  we  realize  the  value  of  the 
railway  as  an  asset  to  British  Co¬ 
lumbia. 

".\s  we  go  along,  the  necessity  of 
lipking  up  with  the  great  Peace 
River  country.  Is  Impressed  on  ns 
every  day,  and  ff  this  is  accomplish¬ 
ed  the  P.G.E.  will  become  one  of  the 
most  Important  lines  of  railways  In 
Western  Canada.” 

Returns  at  the  end  of  September, 
covering  the  first  nine  months  of  this 
year,  show  a  reduction  In  deficits  of 
$60,000,  as  compared  with  the  corre¬ 
sponding  period  of  1928.  added  the 
Premier.  From  now  until  the  end  of 
the  year  freight  traffic  will  increase 
along  tlie  lines.  Livestock  and  agri¬ 
cultural  products  are  expected  to 
swell  the  volume  of  business.  F’relght 
traffic  in  general  has  been  excellent 
this  year. 


In  the  Southern  Canada  Pc 
Industrial  Area 


BIG  AtIDITION  TO 
B.C.  POWER  OUTPUT 

Campbell  River  Development 
Will  Bring  Ultimate  Capacity 
To  1,200,000  H.  P. 


The  addition  of  the  Campbell  River 
site  to  the  loal  ultimate  capacity  of 
British  Columbia  Power  Corporation 
will  give  that  company  control  of 
approximately  1,200.000  horsepower, 
it  is  estimated  by  those  who  have 
companies  control  undeveloped  sites  1  followed  the  Jcvelopment  of  the  com- 
with  a  combined  capacity  of  1,065,- 1  pany. 

1 50  horsepower.  ,  ,,  I  As  only  232.000  h.p.  Is  now  install- 

hen  It  is  realized  that  the  policy'  202, .500  now  being  developed, 

of  Power  t  orporatioii  dliectoratc  Is  |  company's  position  as  regards 

to  pay  cash  dividends  only  out  ofi  power  reserves  is  particularly  well 
actual  earnings,  retaining  pi'ofits  | 

from  Itic  sale  of  securities  as  per-  ,,  ,  ,  j 

manent  assets,  the  future  outlook  for  i  ,  'TT'  'Th’ 

Iho  common  stork  holder,  iu  view  otl;'^'’  m 

the  large  expansion  programme,  can  ' at  Bridge  River  site  which  is 
be  considered  satisfactory.  progre.ss  ng  satisfac  orlly  w  11  have 

The  securities  of  Power  f'orpora-  60.000  h.p.  The 

'  site  IS.  liowpver,  capable  of  develop- 
600.010  h.p.  Another  important 


now 


tion  and  affiliated  companies 
en.ioy  world-wide  popularity  as  an 
investment  medium.  Over  36.700 
people  living  in  thirty-two  different 
cmiiitrics  are  now  numbered  among 
its  siiareliolders.  Willi  coinbinorl 
assets  of  over  $300,000,000  the  Power 
Corporation  is  In  the  leading  ranks 
of  Canadian  iitllllies. 


CANADA’S  POWER 
IMPORTANT  FACTOR 

Beauhamois  Official  '  Predicts 
Cheaper  and  Greater  Pro¬ 
duction  in  Near  Future 


development  which  will  conic  into 
operation  in  1930,18  at  Riiskin  where 
an  Initial  installation  of  47.000  h.p. 
will  he  ma  le  at  a  site  capable  of  de¬ 
veloping  188,000  h.p. 

The  stead  increase  in  earnings  of 
this  imporl.ant  company  of  the  Power 
f'orporatlon  group  reflects  In  a  large 
■  measure  the  remarkable  growth  of 
'  the  Pacific  Foa-st  communities  which 
!  it  serves,  and  wlitch  now  embrace  a 
I  population  of  over  375,000. 


POWER  SCHEME 
OF  BIG  import! 

i 

West  Kootenay  Has  Extensive 
Program — Protesta  From 

U.S.  Farmers  I 


VoBcouver  Bureau  The  Financial  Times 

Vancouver.  —  Hydro-eleetrlcal  In¬ 
terests  In  British  Columbia  will  | 
place  before  the  International  Joint  | 
Commission  at  Bonner’s  Ferry  in  the  I 
near  future  a  scheme  for  the  dam¬ 
ming  of  Kootenay  Lake  at  Its  outlet ! 
near  Granite,  and  on  the  boards  | 
decision  hangs  a  pro.iect  for  enor- ; 
mous  development  In  the  Interior.  ! 

The  West  Kootenay  Power  &  IJght  I 
Company  Is  asking  the  commission  to  i 
approve  the  construction  of  the 
Granite  Dam,  not  far  from  Nelson.  \ 
As  it  would  affect  the  level  of  the  [ 
Kootenay  River,  which  flows  for  a  | 
short  distance  through  American  i 
territory,  American  farmers  from  | 
lowlyingdyke  lands  are  protesting.  If: 
the  board  approve.s  the  construction  ' 
of  the  dam  It  will  be  commenced  im-  I 
mediately.  No  power  plants  will  be 
operated. 

The  Pend  Oreille  project  for  a  new  ! 
power  plant  Is  nearly  ready  for  sub-  j 
mission  to  the  International  Board.  | 
The  Kootenay  company  ma.v  decide  | 
this  week  whether  to  build  the  plant  ! 
where  It  would  affect  the  river  flow  [ 
in  Canadian  territory.  This  will  1 
mean  sacrificing  a  substantial  vol- 1 
ume  of  power.  If  they  decide  lo ! 
manufacture  the  maximum  amount  | 
of  power,  they  must  go  to  the  com-  j 
mls.slon.  I 


ALGOMA  STEEL  CORPORATION,  Limiti 

SAUl-T  STB.  MARIE,  Canexcla 


Genera!  Sales 
Office: 

MONTREAL; 
730  Canada  Camenf 
Building 


Branch  Office 
TORONTO:  I 
12C6  Northern  On 
Euilding 


F.  P.  WEAVER  COAL  COl 

LIMITED 


Domestic 

AND 

Industrial 


Fuel 


Confederation  Buii-din 

> 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLateau  0131 


Building  Records  Up  I 

In  Saskatchewan  1929! 


Ottawa.— Drawing  a  graphic  pic¬ 
ture  of  the  Beauharnois  scheme  and 
Its  relation  to  the  St.  Lawrence 
waterway  and  the  jutwer  needs  of 
Ontario  and  Quebec  in  his  address 
betore  members  of  tlie  Finginoering 
Institute  of  Canada,  Ottawa  Branch, 
R.  O.  iswcczey,  of  the  Beauharnois 
Light.  Heat  and  Power  Company,  ex¬ 
pressed  the  possibility  of  co-opera¬ 
tion  between  his  company  and  rivals 
of  the  north  side  of  the  .St.  Law¬ 
rence  to  divert  all  the  water  now 
I  available  to  Beauharnois  and  the 
i  Cedar  Rapids  Company  through  the 
Beauharnois  canal,  thus  developing 
from  the  same  quantity  of  water 
much  more  power. 

Mr.  Sweezey  estimated  that  five 
million  horsepower  was  available  on 
I  the  St.  Lawrence,  and  while  his  coin- 
I  pany  was  more  interested  in  power 
j  than  navigation  they  were  prepared 
to  meet  the  Dominion,  Quebec  and 
Ontario  Governments  in  the  best 
spirit  possible.  With  2,000,001  horse- 
I  power  available  right  at  the  door  of 
Montreal,  the  Beauharnois  scheme 
I  was  an  alluring  one  to  engineers  and 
I  financiers.  Indications  now  were 
that  the  waterpowers  belonged  to  the 
'  provinces,  subject  to  the  paramount 
I  need  of  navigation.  F'or  navigation 
I  purposes  on  the  St.  Lawrence  2,000 
to  4,000  cubic  feet  second  feet  of 
water  was  required.  This  left  in 


Changes  In  Personnel 

Of  Bell  Telephone  Co. 

Announcement  Is  made  by  C.  Fi. 
f’ise,  pre.sident  of  the  Bell  Telephone 
Fonipany  of  Canada  of  a  change  in 
the  plan  of  organization  of  the  com¬ 
pany  which  will  become  effective 
January  1,  1930. 

I'his  change  involves  a  division  of 
the  territory  into  two  areas,  each 
area  having  a  complete  operating  or¬ 
ganization  under  the  direction  of  a 
general  manager,  an  accounting  or¬ 
ganization  under  an  auditor,  and  cer¬ 
tain  related  work  of  the  treasurer’s 
department  under  an  assistant  trea¬ 
surer. 

The  western  area,  with  headquar¬ 
ters  at  Toronto,  will  be  that  portion 
of  the  province  of  Ontario  west  of 
Trenton.  The  eastern  area,  with 
headquarters  at  Montreal,  will  In¬ 
clude  the  province  of  Quebec  and 
that  portion  of  Ontario  cast  of  a  line 
northwest  of  Trenton. 

These  changes  will  .make  the  or¬ 
ganization  more  autonomous  and 
effective.  The  authority  of  officers 
within  the  areas  wMll  be  increased 
and  the  decentralization  of  respon¬ 
sibilities  will  facilitate  operations. 

Coincident  with  these  changes  P. 
A.  McF'arlane  will  be  appointed  a 
vice-president  and  will  have  charge 
of  operations,  and  E.  Palm  will  be 
appointed  vice-president  and  comp¬ 
troller. 

J.  E.  Maepherson,  vice-president, 
as  heretofore,  will  assume  the  duties  i 
of  the  president,  in  his  absence. 


Building  conslniclion  in  Sasital- ! 
chewan  during  I  he  first  eight  montlis  ■ 
of  1929  aggregated  in  value  $27,680,- 1 
638,  according  lo  records  of  the  F’ro-  | 
vincial  Department  of  Railways,! 
Labor  and  Industrie.s.  The  lotal  is  i 
more  than  double  that  for  the  cor-  ' 
responding  period  of  1928,  which  was  ! 
a  little  in  excess  of  $12,250,000.  j 
Departmental  records  take  cogniz- ! 
ance  only  of  buildings  on  which 
work  has  been  started.  They  ignore  , 
buildings  for  which  contracts  are  let  i 
or  permits  issued.  Officials  admit  | 
however,  that  the  current  yeST's 
figures  are  considerably  short  of 
actuality  due  to  the  fact  that  several  ■ 
reports  of  work  started  were  unac¬ 
companied  by  data  relative  to  the 
value  of  the  buildings  under  con¬ 
struction.  Flstimates  have  been  j 
struck  to  meet  these  cases,  but  offi¬ 
cials  state  that,  ^vhile  a  fairly  close 
ets'mate  may  be  made  of  the  value 
of  houses,  greater  possibility  for  er¬ 
ror  occurs  in  connection  with  indus¬ 
trial  or  commercial  construction. 


Dominion  Textile  Co.,  Limit| 

- MONTREAL - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Lines  of  While  and  (Jrey  Colfons.  rrinl.s,  Sheetings, 
Shirtings.  Pillow  r,ottons,  Longeloths,  ranibrics.  Ducks, 
Bags,  Twills,  Drills,  Quilts  Bureau  Covers,  Towels  aii<l 
Tovrelling,  S'arns,  Blankets,  Hugs,  Twines.  Narrow 
I  iibrirs  an.l  niinterniis  other  lines  used  by  niuuuiacturcrs 
ill  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVI 


you 


Be  sure 
ask  for 


Conrido 

Port 


It  has  been  the  "qual¬ 
ity  Port  Wine’’  since 
1670. 

Convido  Is  never  sold 
in  bulk  but  is  bottled 
In  Oporto,  after  ago¬ 
ing  for  30  years  In 
wood,  and  is  shipped 
to  Canada  for  those 
who  appreciate  good 
port. 

Ask  for  Convido. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHCW  Cl 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Friai 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercral  Alcohol 
MATIONAl  DISmiERIES  LDDll 

HEAD  OFFICE*  263  ST.  JAMES  STREET,  MONTREAL  \ 


-  Distilleries: 
Luchino,  P.Q. 

St.  Boniface,  Man. 


Sates  Offices, 
MONTniOAL  —  TOROXi 
\Vinnincg  —  Vancouv 


V 


THE  ^aMcIAL  TIMKV  NOVEMBEJR  S,  1929  


Foundation  of  Fixed  Return  INVESTMENT  HRM 
Securities  Once  Again  Justified  JJQfU  OFFERING 

OW-JONES  DAILY  AVEflAGES  Of  STOCK  AND  BOND  PRICES  ON  ;  |fe||r|i  r|I  PIP 

THE  NEV/  YOa/v  STOCK  EXCHANGE -JJ  li.Jii'i  »i  «  I  i.)  Unll  DAOIu 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


RENE-T.LECLERC 

Ifiearparataa 

■•SirtTMl:-  2M  St.  JamM  SL  W. 
Quafeac:-  71  St.  Patar  SL 


tcellent  security  with 
a  high  yield 

ontreal 

partments 

First  Mortgage 

^  BONDS  5« 

6.33% 

bonds  are  a  first  mortgage  on 
he  Chatean,**  Drummond  and 
Drummond  Court  Apaitmenta 

Send  for  Special  Cirealar 

VEDBINSONSCa 

_  LtaUTED 

<miJEAl.>~aiOSX]AMES  SX. 
l.IFAZ»~lS5HOrXJ8  8X 
?LOi»rro— 67  yomge  sx 


DEMAND  STILL  IN  I 

EXCESSOF  SUPPLY 
'  IN  BOND  MARKET 

i  Withdrawal  Of  Vancouver  Call 
Indication  of  Unrecepthre 
Mood 

I  GRADUAL  IMPROVEMENT  i 

!  Considerable  Volume  Of  Cor-  j 
porate  Financing  Ahead  But  I 
I  Marketing  WithMd  for  More  j 
Propitious  Conditions  j 

Toronto  nnrenu  The  Financial  Tlmea 

Toronto. — “What  does  it  earn  and 
what  does  it  pay  ?’•  These  are  the 
questions  being  asked  in  investment 
and  brokerage  houses  to-day,  where¬ 
as  previously  for  a  year  or  so,  the 
leading  question  had  been,  “How 
high  will  the  price  go  ?” 

Investment  bankers  report  that 
there  is  little  doing  in  the  w'ay  of 
new  business  just  now.  There  is  a 
fair  volume  of  buying  under  way,  but 
also  a  substantial  supply  of  bonds 
overhanging  the  market,  and  it  will 
take  some  little  time  to  take  up  the 
slack.  For  this  reason  the  incen¬ 
tive  to  bid  for  new  bonis  presented 
is  not  keen. 

A  notable  indication  that  the  bond  ! 


Chart  (r*  A.  B.  Alt 


ef  Cm^  Limited 


I  H.  B.  Robinson  &  Co.  To  Sell 
20,000  Preferred  And  5,000 
I  Common  Shares 

HRST  TIME  IN  CANADA 

i  l•’or  the  first  lime  in  Canada  in- 
•vestors  are  to  have  the  opportunity 
I  to  participate  fully  in  the  earnings 
of  an  established  Canadian  luvest- 
I  nient  banking  house.  In  this  con- 
i  ncction  the  announcement  is  made 
I  by  H.  B.  Robinson  &  Co.,  Ltd.,  of  an 
j  offering  of  20.000  share.s  of  6  per 
i  cent,  cumulative  participating  pre- 
j  ferred  stock  and  5,000  shares  of  no 
par  value  common  stock  at  a  p'ice 
of  $220  for  4  shares  of  preferred  and  | 
!  1  share  of  common.  ; 

i  The  board  of  directors  is  an-  j 
!  nounced  as  follows;  .1.  A.  Brillant, 

I  Rimouski,  P.Q.;  Milton  L.  Hersey,  | 
I  -M.Sc.,  LL.D.,  J.  A.  .Mann,  K.C.,  H.  j 
^  Beverley  Robinson.  John  P.  Robin-  1 
;  son.  C.A.,  H.  H.  Vaughan,  all  of  I 
I  .Montreal,  and  N.  M.  Patterson,  of  i 
j  Fort  William.  The  circular  dc-  j 
scribing  the  issue  a.s  sent  forward  to  j 
1  its  clients  by  the  company,  states  in 
!part: 

j  “This  investment  banking  busi- 


/fi  TIMjJwo  Countries 


The  recent  decline  in  stock  prices ,  back  to  the  level,  of  about  230  pre-  'ne.ss  was  founded  in  1919  by  11.  ! 


market  is  not  in  a  receptive  mood  I  was  the  most  drastic  ever  experienc- I  vailing  in  August,  1928.  |  Beverley  Robinson  on  his  return, 

at  the  moment  was  the  withdrawal  |  ed  in -such  a  short  time  on  such  a!  In  the  same  period  it  may  be  not- j  from  overseas.  Prior  to  that,  he  was! 

by  the  City  of  Vancouver  of  the  call  jscale.  It  imposed  a  severe  test  up-  led  that  the  Dow-Jones  average  of  40  with  the  Bank  of  Montreal  in  St.  i 

I  for  tenders  on  its  $3,000,000  issue  ion  investment  policies  and  placed  in  |  bonds  declined  from  93.36  in  June  John  and  Winnipeg.  .Messrs.  Harris' 

this  week.  The  city  proposes  to, a  clear  light  the  w'isdom  of  not  de-  to  a  low  of  91.76  early  in  October.  Forbes  and  Company,  Boston,  a  part- 

defer  making  an  offering  until  the; parting  too  much  from  a  conserva-  Thereafter  prices  have  risen  stead-  ner  in  Messrs.  J.  .M.  Robinson  and! 

imirket  becomes  more  settled.  jtive  position,  according  to  A.  E.  ily  and  on  October  29th  the  average  Sons,  St.  John  and  .Montreal,  and  a 

Investment  bankers  appear  to  be  Ames  &  Co..  I,td.,  in  its  November  was  93.13.  The  decline  in  the  early  member  of  the  .Montreal  Stock  Kx- 
unaniinous  in  the  belief  that  improve- 'investment  review.  part  of  the  period  was  due  to  rising  change. 

ment  Jies  ahead  in  the  bond  market,  !  In  the  past  few  years  of  prosper!-  interest  rates  resulting  from  the  in-  “Under  the  present  management 
but  that  it  will  come  gradually,  and;ty  there  has  been  a  readily  under-  creasing  credit  stringency  caused  by  the  business  has  grown  from  its  in- 1 
with  cumulative  force.  As  has  been  !  standable  tendency  away  from  the  the  demand  for  funds  to  support  ception  in  1919  to  its  present  state,  j 

:  pointed  out  in  these  columns  re- ‘  time-tested  policy  of  maintaining  a  enormous  stock  purchases.  is  well  established  in  Montreal  witli  :_ 

:  peatc ily,  current  yields  on  all  classes  [sound  foundation  of  bonds  and  pre- 1  As  the  decline  in  the  stock  mar-  branches  in  Halifax  and  'I’oronto  and  j ' 
I  of  bond.s  are  relatively  high,  much  |  ferred  stocks  as  an  insurance  against  ket  gathered  momentum  and  releas-  distributing  power  throughout  Can-] 

I  higher  than  they  were  a  year  ago  the  fluctuations  in  the  capital  values  ed  borrowed  funds,  interest  rates  ada  from  coast  to  coast.  > 

I  and  far  above  the  average  before  the  I  and  income  of  common  stocks.  Ad-  I  fell  and  bond  prices  advanced.  The  “This  investment  banking  busi-  j 
;  World  War.  For  a  considerable  lierencc  to  this  policy  has  called  for  net  result  is  seen  in  the  chart.  In-  ness  makes  a  specialty  of  the  pur- I 

j  time  to  come,  at  least,  the  investing  much  patience  when  other  outlets  flated  paper  values  of  common  chase  and  sale  of  government,  muni-  j 

public  will,  they  think,  be  more  in-  were  more  enticing.  Istocks  were  wiped  out  In  the  wide-jcipal,  public  utility  and  industrial 

terested  In  safety  and  stability  of  in-  The  drastic  deflation,  however, ! spread  liquidation  hut  bond  prices  securities;  participation  in  under- 
■  come  than  in  speculative  possibili-  confirmed  the  wisdom  of  main-  iWere  actually  higher  at  the  end  of  writings;  financing  of  old  establish- 
1  ties.  talning  an  impregnable  position  by  [October  than  they  were  at  the  be-  ed  enterprises  and  the  creation  of 

The  City  of  Kitchener  disposed  of  combining  the  stability  of  fixed  in-  ginning.  The  stalblllty  achieved  by  new  issues.  Through  these  sources, 

I  $363,716.77  5  and  BM%  instalment ! securities  with  the  profit  pos-  a  foundation  of  bonds  and  preferred,  it  is  in  a  position  to  share  in  the 
i  bonds  maturing  in  9,  10,  14,  19  and  seasoned  common  shares,  [stocks  has  again  proved  to  be  a  growth  and  prosperity  of  Canada. 

!  30  years,  to  Wood,  Gundy  an  J  Co.,  Investors  who  have  followed  |  safety  factor  in  a  period  of  quick  re-  “The  administration  of  the  bn.si- 

at  98.40.  These  are  being  offered  to  policy  consistently  now  find  that  'vision  of  values.  ness  will  be  carried  on  by  the  same 

the  public  at  prices  to  yield  as  fol-!*-^®*’’  capital  invested  in  bonds  and  This  readjustment  In  the  financial  management  that  has  been  respon- 
lows:  The  5%  bonds,  up  to  5  years,  I P''®*^®''*'®*^  stock  has  not  been  scri-  markets  should,  in  due  course  of  sible  for  its  steady  success  and  will 
5.50<^r:  the  5%  bonds  maturing  1934  I time,  bring  some  further  measurable  have  the  close  co-operation  of  the 
to  1948,  5.309f,;  the  5^%  bonds,  for]  ’^^®  recent  phase  of  the  ex-  appreciation  in  the  prices  of  fixed  entire  board  of  directors, 

the  first  five  years  5  509r'  the  614%  1*®*^^*®*^  market  was  initiated  in  income  securities.  Already  loans  to  “The  gross  revenue  last  year  was 

bonds  maturing  from  1935  to  1949  this  year.  At  that  time,  as 'brokers  in  the  United  States  have  $151,622.  Since  1922  the  company  has 

52,5%  ’[shown  in  the  accompanying  chart,  I  declined  $1,266,900,000  from  their  paid  its  shareholders  4914  per  cent. 

There  Is  considerable  financing  to  1  began  to  climb  and  the  Dow- [peak  and  interest  rates  are  showing  in  dividends  and  built  up  substau- 

be  done  by  Canadian  industrial  com-'^°”^®  average  of  thirty  industrial  la  falling  tendency.  A  further  in-  tial  reserves.  AVith  additional  vo:k- 
nanies  some  nf  whirh  PYnprtPA  fn!®tocks  (allowing  for  capital  changes)  [dication  of  easing  credit  is  .seen  injing  capital  there  will  be  plenty  of 

in' »hA  fArni  k®s®  299.12  in  June  to  381.17  at  the  reduction  of  the  Bank  of  Bng-!scope  for  Iho  profitable  expansion 


After  your  goods  are  sold,  the 

collection  of  your  accounts  quickly 
and  economically  is  an  alhimport- 
ant  factor. 

Besides  profiting  by  our  intimate 
knowledge  of  shippers’  require¬ 
ments,  collections  lodged  with  us 
have  the  benefit  of  our  branch  sys^ 
tern  covering  Canada  and  31  other 
,  countries. 


The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


be  in  the  form  of  bonds  and  some 


in  the  form  of  nreferred  and  Aom-  '^*’®  ^®8'nni®g  of' September.  There- ] land  discount  rate  from  6Vi%  to  6';r  !of  this  business  in  view  of  the  great 
nion  stocks.  While  the  investment ! prices  declined  and  not  only]  on  October  30th  and  of  the  Federal  j  development  now  under  way  in  Can- 


Your  Insurance  Policies 

should  not  be  left  lying  around  the  house 
or  office. 

Place  them  in  one  of  our  $5.00  safety 
deposit  boxes. 

Crown  Trust 

^—Company 


were  the  paper  profits  wiped  out,  1  Reserve  Bank  of  New  York  rate  from  !ada. 


Trustees 

Agents 


IDA  xliPnDB  market  will  be  deferred  until  general 

lltil  OJjVvlll/  conditions  become  more  settled  and 

DIVIDFND  RAIVn  “r.™?  eo„"STo.''r?„“IL  bo... 

Stl  f  ll/lJill/  iinii/ul/  market  in  the  United  States  parallels 

_  those  in  Canada  prety  closely.  An- 

tors  Have  Increased  Rate  nouncements  have  been  made  that 
«*>  some  Important  industrial  financing 


I}?A  ^  October  29th  prices  were  6%  to  5%  on  October  31st. 

the  offerings,  placing  them  on  the  _ 1 _ z _ d _ _ _ 


Business  Conditions  Are 

Not  Reflected  in. Market 

_ »  -  ' 


I  Common  From  $2  To 
$3  Per  Share 


“The  expansion  of  this  company’s 
operations  throughout  the  various 
provinces  of  Canada  necessitates 
additional  branch  offices  and,  in  or¬ 
der  to  provide  for  this  growth,  and 
to  enable  the  company  'to  take  full 
advantage  of  the  opportunities  oc¬ 
curring,  it  has  been  deemed  advis¬ 
able  to  create  this  preferred  stock  j 
issue,  thus  enlarging  the  working 


39%  St.  James  Street 

MONTREAL 


Deposit 
Va  u  lt  s 


some  mpor  .ant  ndustrlal  financing  (Contiimed  from  Pago  1.)  issue,  thus  enlarging  the  working 

vihich  is  ready  ■will  be  deferred  forision  and  accompanying  demand  for  for  the  past  year  shape  up  is  a  capital  and  making  it  possible  fori 
the  time  being.  power.  Earnings  on  the  capital  matter  of  doubt,  this  in  view  of  the  company  to  handle  adequately 

It  Is  expected  that  a  little  later  on  stock  reached  $3.85  last  jear  and  great  distress  in  the  ii^ustry  early  and  the  shareholders  to  benefit  from  I 


ti*  Bureau  The  Kinanrlul  Timca  a  good  leal  of  financing  for  foreign  from  reports  to  date  the  current  year  this  year.  Certain  it  is.  however,  yg^y  marked  growth  and  devcl- 
nto.  —  Dircctor.s  of  I.aura  account  will  be  done  in  the  New  will  once  again  reach  into  higher  that  any  deficiencies  will  in  Ihe  near  opment  that  is  taking  pl.ace.” 

Candy  Shops,  Ltd.,  at  a  meet-  'i’'ork  market.  During  the  first  nine  ground.  This  utility  has  in  recent  future  be  accounted  for  by  a  policy  _ ! _  ‘ _ _ 

•id  previous  to  the  annual  month.s  of  1929  tiie  placing  of  foreign  months  entered  new  fields  and  have  of  co-operation  (hat ’has  been  c.stab-  .  _  ■%**»*/»  wavm^ 

g  of  shareholders  Increased  Issues  In  the  United  States  has  been  profited  greatly  from  the  foresight  lished  among  the  various  producers.  ATI  A\  D|IV\  IMT|| 

.'idend  rate  on  the  common  relatively  small,  the  total  being  $568,- jof  an  aggressive  management.  Power  Milling  companies  have  once  again  AlljfllJ  DU  1  0  IlllU 

rom  $2.00  per  share,  to  $3.00  000,000  against  $985,000,000  in  the  Corporation  is  another  utility  that  closed  very  fruitful  year  and  are  ■■/v»irrrfcn  t  ¥  Y  inn  n/L 

arc  per  annum.  A  quarterly  corre-sponding  period  in  1928.  Euro-  .supplies  the  needs  of  rapidly  grow-  in  a  position  to  benefit  in  the  cn-  MflmiDCAl  I  iHb  |  M 

id  was  declared  of  75  cents  pean  countries  have  been  holding  off,  ing  communities  through  subsidiary  suing  period  Ihrougli  various  chan-  ItII/Iy  1  1\Li/11j  liirij  VV* 

are.  payable  December  1st  to  becau.se  the  bond  market  has  been  at  i companies.  Its  ramifications  are  nels.  The  policy  of  operating  bak-  _ 

oldcrs  of  record  of  Novcm-  low  ebb.  Not  infrequently,  when  extensive  and  indicated  earnings  of  erics  in  conjunction  with  the  mill  |-||j  r"..  a 

th.  national  financing  hy  foreign  conn-  $'.46  per  share  at  the  time  of  the  end  have  more  than  justified  the  Mgnsn  XOmpany  Acquires 

te  annual  meeting,  sharehold-  tries  has  been  undertaken  in  New  report  leaves  nothing  to  the  im-  venture.  •  Interest  In  Progressive  Cana- 

proved  of  the  highly  gratify-  York,  simultaneous  offering.s  have  agination.  Shown  below  Is  a  list  of  39  repre-  dian  Organization 

nnual  statement  presented,  also  been  made  in  Canada.  'Th®  P"'P  paper  companies  sehtafivo  Canadian  companies  which  _ 1 _ ^ 

7.22  per  share  was  shown  to  - - -  - _ -  -  have  apparently  seen  (ho  worst  and  indicates  the  prosperity  that  has  at- |  Annonncpmenf  li  i«  hopn  niwHp  <h-it 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  I>ALY  &  CO. 


nnual  statement  presented, 

7.22  per  share  was  shown  to 
■>een  earned  on  the  common 
ami  net  current,  assets  were 
to  have  been  Increased  to 

,an  $1,000,000  Directors  were  Toronto.  -  C.  H.  Carlisle,  presi- 

Goodyear  and  Rubber  Coni- 
r  r.  0  (  minor,  pres  dent,  n-  expressed  the 

shareholders  (hat  the  sales 

first  month  of  the  current  p^^.^ngcr  motor  cars  in  the  larger 
nf  inV  <®®d  lo  slow  down. 

Tiinirtant  fPTtiiiP  nf  fVio  tn  "’®  '’o®’®  time,  hc  points  out. 

n  fhA  ^pAnflnn  riiviHpna  '^®  ®®®  'h®  f"®'®*'  ShOUld 

in  tne  common  aiviaend  is  _ _ _ 


Interest  In  Progressive  Cana¬ 
dian  Organization 


80  KING  STREET,  WEST 

TORONTO 


Announcement  has  hern  made  that 


K.  A.  DALY.  Member 
Toronto  Stock  Fachaag# 


IC.  H.  Carlisle  Points  To  P''®®P®®'s  of  further  consolida-  tended  their  eff^arts  by  a  survey  of  ]  ,he  Atlas  Assurance  l  ompanv.  Llm- 

ruinis  lo  .tions  and  centraliza  ion  ot  control  earnings  per  share,  dividends  paid  i  of  i;„giand.  has  pur- 

lire  Industry  Growth  difficult  problems  of  operation  pre-  surplus  and  general  reserve  and  ^  sub.>tantial  interest  in  the 


H.  Carlisle,  presi-  ®hort-  working  capital  position  as  at  the  N,„n,real  Life  In.surancp  Compaitv. 

and  Rubber  Com-  'y  earnings  time  ot  the  las  report.  ^ 


jiurn.  luiu  uuiiiiijoii.  i  iiu  pre-  x  «  ai  r 

itock  is  convertible  into  com-  ^he  number  of  tires  for^new  pas- 
1  the  basis  of  three  shares  senger  cars  next  ye^ar  nmy  not  be  as 
non  for  each  preferred  share  heavy  as  this  year,  but  the  number  of 
This  means  that  after  conver-  y’*"®®  f®''  “®'^  "^®‘®’' 
eferred  shareholders  will  re-  tnerease.  . . 


9  return  instead  of  $7  per  O®®  imP®rtant  factor  in  the  tire 
as  at  present.  industry  next  year  will  be  the  hea- 

_ ! _  vier^  tires  to  come  into  common  use. 

Manufacturers  will  produce  a  4% 
New  \jQS  glatlt  inch  halloon  tire  Instead  of  the  4*4 

r  >!>__  r»/  inch  tire  produced  heretofore, 

TOT  Meg  CeieClTlC  This  increase  in  bulk  of  the  indivl- 

-  dual  tires  will  mean  a  greater  vol- 

•K  Bureau  The  Kinaneial  Times  ^f  rubber  as  well  as  Other  raw 

peg.— At  a  cost  of  $100,000  materials  that  go  into  their  produc- 
'  gas  plant  of  the  Winnipeg  tion. 

’  Co.  has  been  completed  and  Hence,  while  fewer  tires  maj^  be 
')  operation..  Its  capacity  of  manufactured,  the  weight  of  produc- 
'  feet  a  day  brings  the  total  fjon  should  offset  this  and  the  price, 
ig  company  up  to  6,500,000  presumably,  will  Increase  according- 1 
et  a  day.  'The  addition  was  jy  I 

scessary  through  the  steady  '  _ _ _  ! 

in  the  use  of  gas  for  Indus-  - — -  j 

_ _  Canadian  Bond  Sales  | 

Head  On  Board  - — — - 1 

Of  American  Metals  i  A®  analysis  of  Canadian  bond  sales  [ 

_  I  up  to  October  28,  1929,  compiled  by  j 

!  A.  E.  Ames  t'o.  IJd..  shows  total  lo  j 
Stanley,  piesident  Interna-  mo  nc  /.r,TY»nnr<sa  witu  i 


on  (!oniin. 

dends. 

Gen.  Ites. 

Worlt  Cap. 

Abltlbl . 

.  ..  $1.:!:! 

f53.l  l,•.,.^3l 

$12,037,188 

A.  I’.  Grain . 

..  8.23 

i.;2o.7o:» 

1.954.669 

Hrazilian . 

, ,  2.6ri 

h 

5S.02T.6x: 

H.  O.  Power  A . 

.  .  2.63 

•J 

6.409.469 

Brompton . 

, .  3  56 

2 

1  I3S.62.-. 

3.485.339 

Brock  .‘=!ilk . 

..  1.67 

t 

1  1  2. 4  HI 

280.-27S 

Building  Products  .. 

..  2.38 

1.60 

1.1136.712 

1,739.817 

Burt.  F.  N . 

..  4.72 

3 

]. 012,635 

934,559 

Canada  Bread  . .  .  . 

..  13.62* 

i] 

l’.0,S7.2  IJI 

170.1.50 

Canada  Gypsum  . .  .  . 

..  7.10 

233.1  78 

1.072,291 

Canada  Steamships  .  . 

. .  3.73 

2.003.03  2 

2.624.805 

Can.  Brewing . 

..  2.07 

.857.200 

780.394 

Can.  Bronze . . . 

4.72 

2.50 

408.256 

.  463.493 

Can.  Car . 

.  .  26r. 

2.527.410 

3.775,890 

Can.  Dredge . 

. .  6.63 

li 

-  4.046.101 

1.036.094 

Canj  Ind.  Alcohol  ..  ., 

..  2.S8 

1.52 

4,656,846 

7.699,301 

City  Dairy . 

. .  3.02 

2 

31  (,28:5 

942,307 

Cock.shutl  Plow  .  .  . . 

..  2.67 

1.50 

479.817 

6.069,709 

Consol.  Smelters  . .  . . 

..  18.24 

12.50 

15,023.180 

19,251.452 

Cosmos  Imp.* . . 

..  2.41 

261,811 

1,26.3,774 

Dom.  Bridge . 

..  4.08 

.•i.60 

4.511,385 

5.405,890 

Doin.  Glass . 

..  10. UO 

7 

1,303.668 

3,059,072 

l4om.  Slore.s . 

..  6.60* 

3 

1.113.396 

2.031.735 

Dom.  Textile . 

..  6.47 

n 

7,477.966 

10.302,884 

Famous  Players  '. .  . . 

. .  2.50  ' 

2 

986.150 

Hamilton  Bridge  ..  .. 

a  •  3. 1 D 

286.358 

1.108.805 

fl.  Walker . 

•  •  1.55 

i 

5,156.283 

18,027,653 

Lake  of  the  Woods.  . . 

4.94 

3.20 

300.517 

117,736 

Massey-Harris . 

.  .  3.8,1 

,.  3.85 

3 

2.40 

7.078,640 

87,618.812 

McColl-Frontenac  . .  . 

..  1.64 

60c. 

1.526.797 

1.876,318 

Nat.  Breweries  ..  .. 

..  8.C6 

4 

4.177.031 

3.433.739 

N'at.  Steel  Car . 

..  2.78 

2 

312.425 

513.316 

Page  Hersey . 

..  11.30 

•1 

1.180,449 

4.755,702 

Power  Corp . 

..  4.46 

..  2.82 

2.502.910 

1,028.344 

Steel  of  Canada  ..  ..' 

..  14. 26* 

7 

1 1.216,080 

13.047.100 

W'innipeg  Electric  .  . 

..  4.52 

2 

579.784 

tution  establi.shcd  in  1898  and  trans- 


Atlas  decided  to  enter  that  field  and,! 
after  an  exhaustive  survey,  conclud- ' 


There  will  be  no  change 


1  ^2^774  Inception  of  the  company,  will 
s’io.^’sso  *‘®*®aln  as  president  and  managin.-r 
3!o5b'.072  director.  The  two  companies  will  i 


I8,027,6.'),s  made  steady  and  substantial  progress  j 
S7  61^812  close  the  present  year  with 


li  Canadian  Bond  Sales  \  \  Investment  Trust  Shares  Moved  lit 

I  An  analysis  of  Canadian  bond  sales  '  Sympathy  With  UltdevlyiTIg  StOcks 

jup  to  October  28,  1929,  compiled  by]  - 

!  A.  E.  Allies  bT  Co.  IJd..  shows  total  lo  j  Boston. — The  action  of  the  invest- 1  One  exception  noted  to  the  trend 
[date  of  $459,673,612  as  compared  with 'ment  trust  shares  during  the  break  [was  the  Guardian  Investhient  Trusts 
$369,3.57,968  for  the  same  period  oi  ] illustrated  the  fact  that  they  move  [and  affiliated  issues,  which  held 
1928,  and  $510,606,937  for  the  same  :  in  accordacc  with  the  prices  of  the  .strong  all  through  the  break,  but  in 
i period  of  1927.  [securities  underlying  them.  Some  this  <*a.se  the  managers  would  not 

i  These  are  cl-issifipd  ns  follows: — 'of  these  issues  went  down  to  very  permit  them  to  rise  when  the  big 


* — On  old  stock, 
t — Stock  dividends. 


oiciiiicv,  |,i ifj-ite  of  $459,673,612  as  compared  with  ment  trust  shares  during  the  break  !was  the  G 
\ickel  t  ompany  ot  t  anaua,  ;  o-y  (bp  same  period  oi  ] illustrated  the  fact  that  they  move 'and  affili 

hearleS’  .  r.,  vice-presmeni  i  ^nd  $510,606,937  for  the  same  :  in  accordacc  with  the  prices  of  the  .strong  all 
t  .Altning  (oiporation.  have,^;-®^^^  [securities  underlying  them.  Somo  thi.sCa.se 


•cted  directors  of  American 

niipanj.  ri^.i-ornmonf  570  46.5  .500'  Atnnicii 


In  due  course  plans  will 


already  doe.s  business  and  it  is  con-  | 
sidered  that  the  close  association  of  | 
the  two  companies  will  facilitate  the 
expansion  of  the  business  of  the 
Montreal  Life.  Apparently  the  .MJas  ' 
is  a  British  company  that  liolieves  : 
It  will  be  profitable  to  Invest  in  Can- 1 
adian  futures.  I 

Nat.  Radiator  Shows 

Loss  After  All  Charges 

Toronto  niircmi  The  l'''liiunctnl  Tlnirs  | 

Toronto. — For  the  year  endo  1  .Sop- ' 
temher  30.  1929.  tlic  National  Hadia-' 


t  Mining  and  American  Met-  ‘  po, 

re  both  interested  tn  some 

large  new  copper  mines  m  y^rs:- 


The  following  is  a  comparison  of  them  as  they  could  dw  in  the  case  of 
Ics  by  months  during  the  pa.st  listed  stocks.  Blue  Ridge,  for  ex- 


ToTonlo.— Canada  continues  to  buy  .National  Uadiator  ( 'oriuiration  was  1 


more  of  her  own  bonds 


the  organized  in  1927  to  take  over  six; 


I  ves-tors 

[Jffnanctal  Etmes 

'»•  CANADA  Toronto 

in  '11.^ 


years: —  ample,  which  w'as  floated  at  29,  and  United  States  and  the  United  King-  going  concerns  in  the  United  Stales 

1327  1328  1323  I'ose  to  29%  sold  down  to  3%  during  f'®'®  combined.  Tlie  weekly  .sum-  and  an  offering  was  male  of  60,000  ; 

n»s3i'-s  3-1141  I"C  .36''on.3C3  the  break.  Shenandoah,  one  of  (he  mary  of  A.  E.  Ames  and  Uonipauy  7';^,  euniulative  convertible  preferred  : 

Ko"'  22!26(;'.47I  -iH^s I oisTb  big  investment  tru.sts,  sold  down  to  show  purchases  In  the  Dominion,  to  stock,  no  par  value,  jointly  in  the| 

Mur.  i3!77o!878  1 2!.''.t:4.34 2  .52,063.888  8%  against  its  high  ot  about  40.  date,  at  $243,877,612,  compared  with  United  Stales  and  Canada.  Earning  j 

4nasV?7r  s'"' os'^r  ''’h®*'C  were  many  other  similar  iuci- 1  American  purchases  of  $196,187,000,  power  of  the  constituent  companio.s| 

iimo  73't!«6'40t  ^7'4;76s;761  1 1 .5!33!)'.6?T  dents.  Of  Course,  these  prices  were  j  and  those  of  Great  Britain  of  $19,-  in  1926  were  5.5  limes  annual  divi-] 

jui.v  lo.osslo.io  4b!5i5!62.i  leyen  more  absurd  than  the  prices  of  |  609,000.  The  total  of  $459,673,612  dend  requirements  on  this  preferred] 


13.770.878  12..''.64,342  .52,063.888  8%  against  its  high  Of  about  40.  date,  at  $243,87(.612,  co 
0L531.821  41.204.54.'!  1.8.610.0.S9  yberc  wei'c  many  other  similar  iuci- 1  American  purchases  of 
73!6«6!4o1  7C76S1761  1 1 .VSOO.iilT  ! dents.  Of  Course,  these  prices  were  |  and  those  of  Great  Bri 


jui.v  3.3!85i]527  lo.osslo.io  4o!5l5,62.i 'eyen  more  absurd  than  the  prices  of  609,000.  The  total  of  $459,673,612  dend  requirements  on  this  preferred] 
.\iig.  8,601,015  1  I  niany  old-time  slocks  and  these  is-  compares  with  $369,357,968  for  the  stock,  but  following  tlie  con.solida- ' 

fkt^  100  486  636  4,'’2S4’h52  ♦f)n’23o!7on  ®nes  will  ultimately  sell  hack  to  a  similar  period  of  last  year  and  $510,-  tion.  National  Radiators  has  passed  4 


Tot.  5to'.606‘,937  369, 357,968  453,673,612 ' point  in  keeping  with  real  values. 
•  • — To  date. 


606,937  for  that  of  1927. 


through  a  period  of  difficulty. 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  co.'ut  to  coast 
in  Canada  and  to  all  principiJ  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


TOWN  OF  COCHRANE 

ONTARIO 

DEIJE.NTURE.S  FOR  SALE. 

'I'LMiERS,  seuled,  will  he  reccired  hy  (he  iiiidersifniod,  up  until 
Miiiidny  evening  N<*veiiiher  lltli,  1929,  for  the  sale  of  Town  of  t'oeh- 
raiie  deheiitiires  umounting  to  !|i22, 009.00  dating  from  Octolier  1st, 
1929,  repayuhle  in  twtmt.v  iM|iial  apnnal  instalment.s  of  btitli  principal 
iind  interest,  hearing  inlerest  at  the  rate  of  S%  per  annum,  and 
fully  giiuranteed  li.v  liic  Departineiit  of  Education  ,of  the  rroviiire  of 
Ontario. 

Tito  lowest  or  any  tender  not  necessarily  accepted. 

IL  U.  MOKTSON, 

Treasurer,  T«»wn  of  ('ochrane,  Ontario. 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

MOP  Pbtt.  STREET.  TOOKE  BUILDING 
tORNLR  ST.  C  ATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Beal  Estate  Securities  of  Property  Conwratlon  of  Canada. 


_ THE  FINANCIAL  MONTREAL,  NO 


IlATCt  A I  Company  are  in  keeping  with  the  fu- 

nUlClL  UrriLlrlL  r”*'®  business.  The 

financial  structure  and  sponsorship 

CIIAU/C  DI7Nlil7IT  l‘'‘’’®  provide  for  a  sound 

ijIll/fTu  Dljllljni  i  substantial  growth  beyond  any- 
■  I  thing  at  present  existing  in  the  Hotel 

ni?  kIi  M|<  Klk  P  '  Industry.  Neither  local  prejudice 
vr  OIU  1T11ji1iULi1\  }  nor  a  lack  of  proper  knowledge  as 

_  to  the  advantages  accruing  to  all 

V.mon  C.  Cra,  Unp*  Sl»r.!  “'ir,' 


4!AITMTI  I?  VD  a  IlCfl  ah  $352,060,470  as  compared  with  $196,- 
uUUrlU  IjAlAnljlUll  923,896,  an  increase  of  78.8  per  cent. 

uxaa  average  cash  employed  during 

'  1H  DTTCTMCCC  17 AD  I^at  period  was  $166,018,794,  which 
'  111  DUuIPIIjud  1  I/A  compares  with  $89,473,165  in  1928,. 

Not  all  of  this  cash  was  employed  in 
PITDNC  P  r^AMDA  W  receivables,  as  the  company  was  us- 
DUAilO  a  vUlllTnNl  some  in  sinking  fund  notes,  in 

j  its  management  company  and  in 

‘.Sal«  For  Finl  S  Month,  of  ! 

Year  Registered  Healthy  flllllTC  f  IMITCA  I  oy  onare*  i  ment  as  this  proposed  merger.  For 

Gain  nUNI^  LmllC.ll  holders  I  the  past  several  years  our  preferred 

-  I  _  shares  have  been  selling  frequently 

‘  EARNINGS  MAINTAINED  '  IC  1)01111^  WFI F  REVIEWS  ADVANTAGES  at  less  than  fifty  cents  on  the  dol- 

_  llj  l/l/lllll  If  ELL  I  _  "  lar.  partially  through  lack  of  proper 

'  Adverse  Effects  of  Short  Crop  _  -  ^  Vernon  O.  Tardy,  Managing  Direc-  a3°"o”maxfmum'^ d'^viden^^^^  laJ^e 

Are  Being  Offset  by  Econo-  Expansions  Effected  And  Gom-  or  and  a  very  large  shareholder  of  percentage  of  the  important  share- 
-  mic  Progress  in  Urban  Cen-  pany  Shares  Prosperity  In  '  letter  to  the  shareholders ^of  The holders  of  the  preferred  and  common 
tres  of  West  The  Industry  :  tel  Company  ounin^  l.eneS 


Exchange  By  Share¬ 
holders 

REVIEWS  ADVANTAGES 

Vernon  O.  Tardy,  Managing  Direc- 


I  locally  such  an  important  develop-  ; 
ment  as  this  proposed  merger.  For 
the  past  several  years  our  preferred  ; 
shares  have  been  selling  frequently  ! 
at  less  than  fifty  cents  on  the  dol¬ 
lar,  partially  through  lack  of  proper 
sponsorship,  partially  through  limit  ' 
as  to  maximum  dividends.  A  large  , 


tres  of  West 


Vanconver  Tareaa  The  FlBsarlel  Time*,  j  Toronto  Burenu  The  FInnneliil  Time*  ,  having  the  .Mount  Royal  Hotel  in- 
Vancouver.  —  Burns  &  Tompany, ,  Toronto — Tandy  shops  have  shown  i  eluded  in  the  new  United  Interna- 
for  the  first  8  months  of  the  cur-  large  increases  in  profits  this  year.  J  t*onal  Hotels  Inc.  Mr.  Tardy  has 


h  J  nf  t  with  the  result  that  they  have  depos¬ 


ited  their  shares  for  exchange.  Many  J 
of  the  smaller  shareholders  have  not  !| 
had  the  same  opportunity  to  invest-  ij 


rent  year,  is  reported  to  have  enjoy-  Secord  |  b®®"  »’’«nager  of  the  Hotel  since  it  igate  "L^Xn  Td  tS^^ 

ed  a  satisfactory  expansion  m  busi-  „  ,  ,  a  f,  f  was  opened,  and  is  also  one  of  the  f.  '  u  '• 

ness.  Sales  have  shown  a  quite ; ®  indvidual  shareholders.  In  7  \*\® 

substantial  percentage  improvement  i  ®”'I®^  September  .)0th  of  his  letter  Mr.  Tardy  says  in  part: _  shareholder,  espe 

•  as  compared  with  those  of  one  year  i the  common,  and  ,  ‘■Throu°-h  the  annmvTl'nf  tho  ^  "  earnings  and  market.  i 

aen  and  in  flie  month  of  A„£r,,qt  i •'"'nilable  to  date  on  Fanny  I-armer  '  , 7®  aPProval  of  the  "Through  ha\dng  the  opportunity  i 
cl, owed  marked  '  ^  indicate  profits  of  better  heard  of  directors  and  the  co-opera-  to  make  a  thorough  investigation, 

ook  for  the  re-i'han  $.5.00  per  share.  7  many  of  the  more  important  both  as  a  large  investor  in  the  pre-  , 

he  vear  anne'irs  Hunt's  Limited  is  another  candy  I ‘*na*'®holders,  it  is  expected  that  the  ferred  and  common  shares  of  our 

shop  cliain  that  has  done  well  so  far  ' 'lount  Royal  Hotel  Tompany.  Lim-  Tompany,  and  as  the  .Managing  Di-  I 


alone  the  re.sulfs  showed  marked'  ‘ 
betterment.  The  outlook  for  the  re-j'" 
maining  months  of  the  year  appears  ‘ 
satisfactory.  i7 

From  an  earnings  point  of  view. 
this  enlarged  turnover  i.s  being 
translated  into  satisfactory  profits, 
and  after  taking  care  of  bond  inter- 
est,  depreciation  and  taxes  there 
indicated  a  good  balance  ar.  avail- 
able  for  divhicnd  purposes.  The  re-  ' 


We  recommend  the  following  Securities  as  being 
particularly  attractive  for  investment  at 
present  prices : 

ALDRED  INVESTMENT  CORP.  (CANADA) . ■AH%  Gold  Deb.s.  Scries  A,  due  1968, 

(Ten  Shares  Tommen  with  each  JI  .000  Deb.) 

INTERNATIONAL  POWER  SEC.  CORP.  . . 7%  Secured  Bonds  Series  E,  due  19.57. 

,MONTRE.\L  TRAMWAYS  COMPANY . Gen.  Ref.  Mtge.  Bonds,  due  1955. 

QUEBEC  POWER  CO.MPANY . 57c  First  Mtge.  and  Coll.  Tr.  Bonds  due  1968 

SAGUENAY  ELECTRIC  COMPANY . First  Mtge.  &  Coll.  Tr.  Bonds  due  1933 

UNITED  SECURITIES  LIMITED . 5H%  Coll.  Trust  S.F.  Bonds  due  1952. 

Prices  on  application 

Aldred  &  Company  limited 

112  St.  James  Street,  Montreal 

HArbour  7117 


Tompany,  and  as  the  .Managing  Di- 


liis  year,  with  the  peak  season  yet  i  i<®d  will  become  one  of  the  original  rector  of  the  Mount  Royal  Hotel,  the  L  vt  u  t  .  ,  .  t,  r  ^  a _ '-a.j  aa _ _  r\c 

o  come.  The  company  in  1928  twelve  units,  comprising  the  United  ^writer  is  of  the  opinion  that  the  in- 1  ^  ^  much  of ;  Appointed  AtenagCr  Of 

arned  $2.06  per  share  on  the  "A"  ,  International  Hotels.  Incorporated,  j  terests  of  all  Sliarcholdcrs  will  be  Xhe^^urrminX  TenoXn/ vs^llev  ‘  Mantime  1 


and  "B”  stock,  a.gain.st  $1.89  the  I  “As  Managing  Director,  familiar  i  best  served  if  tX  deposit  their' pro- 

year  before  and  SI. 10  two  years  be-,  with  evory  condition  pertaining  to  |  ferred  and  common  shares  and  re-  ^  district,  as  well  as  many 

fore.  This  year  the  company  has  the  Mount  Royal  Hotel  Tompany,  the  ,  ceive  in  exchange  the  four  shares  of  if/i* 

exp.inded  its  business  great:y  m  ;  writer  has  approved  the  plan,  as  .sub- 1  the  new  Tompany’s  stock  for  each  ’ 


Trust  Co. 


Wm.  St.  Pier 


fore.  T 
exp.inded 


farming  district,  as  well  as  many  Jiarltlme  Burma  Tbc  Flnnnclnl  Timra 
farms  along  the  route  of  the  pipe  tiniifav  \-'s_At  of  the 


suits  for  1919  -ire  exnpeted  to  "he  ™'”^®  ®.®®  "7'".  ^7  ®f’®®®7  7*/*®^',*’®^'®''*""  I’®  ff'®  I  share  of  preferred.  and  onc-half  j  j  i  •  i  v.c.cww  .moi.  an..  v.ui- 

iiX  as  tL>.rin  1928  Inih^"®'^  i  of  ®ach  shareholder,  large  or  share  for  each  share  of  common  !  Standard  Chemical  poralion  here.  .1.  R.  Machum  was  ap-  - 

veaf  ended  Deoen^c-  31  IT’S  he'l’f  ''  ’0®®®^®'’  *'‘l'®f  the  me- 1  small,  to  deposit  their  preferred  and  deposited,  while  the  opportunity  ex- 1  ShoWS  Better  Position  Po‘”f®'f  manager,  coming  to  the  new 

Lmp.X  earnXSp;r  ’cen^^^^^^  "  g^rres^of  exchan-  ists.”  !  organization  from  the  Canada  Per-  NOTE 

6  per  cent,  cuimilative  jircfcrred.  ‘  r.r  Dip  first  six  month‘-  of  19'’8  HntPi  Tn  I  nitcd  International  |  - -  Toronto.  — Directors  of  the  Stan-  Company,  with  which  OTTW  N.T17'\)17’ 

43:!  into  su,f,his  account.  frofiin  venr'^19^S  'ind  s-iles’for  tli«  t"  opera-  Big  Pipe  Line  Contracti^f  qo  per  share  for  the  half  Directors  of  the  corporation  are:  AL/UrvEcy^.  , 

Tapitali/ation  consists  of  S79100.- ;  7 j®’  f®7  30tl'u  "  Hotel  since  '  ""ooaver  iiarmuTt.r  Fi..:.n..|«i  Ti, am  September  30.  This  is  Horton  W.  Phinnc.v,  president;  Fd-  _ 

(TO  of  SVi'.r  per  cent,  fir.st  mortgage  :  '  ■ihcnd  of  the  corrcB''ond- i  II,,  ,  ®^f’  H'®  tl’^otigh  |  Vancouver.  —  Toniprising  one  of  the  same  rate  as  for  the  correspond-  mund  L.  MacDonald,  first  vice-pre- 

bonds,  .$(!,9iT,iM>n  of  6  per  cent,  cii-  .  '  vonr  t"o  ‘^ilcs  of  over  holder  of  a  the  largest  concrete  pipe  and  irri,ga-  in*  period  of  1928.  For  the  last  fls-  sident;  Mayor  .l.-uncs  McConnell,  «„ttn  1  «  iti,  Fln«P 

miilativo  icdceniahlo  T>roleri  t  d.  and  T^encies  handling  Hunt's  prod- 1  'a*' i'mount  of  pre-  tion  contracts  placed  in  the  interior  cal  year.  Standard  Chemical  declar-  Sydney,  second  vice-president;  Got-  Suite  1-6,  4th  Flotir 

99,997  no  par  value  common  s^b'-Kcs.  “  _  ‘ „  shown  hi"  growth  ac- ‘  ®  and  common  shares  of  'the  In  recent  years,  the  B.  C.  Concrete  ed  two  dividends  of  $1  each  and  for  don  McL.  Daley,  K.T..  secretary;  K.  M'cRitrhie  k  Black  Bnililing 
In  addition,  there  are  three  manage-  p,-e.sident  "iTunt  Throe  '  of  this  city  has  secured  a  the  two  half  year  periods  and  round-  I>-  Crowell,  Bridgetown;  .Tames  T.  .l  •  cx  \xr 

ment  preferred  no  par  shares.  The.=e  stores  opened  this  month,  two  ®h>®f  interest  has  contract  for  the  manufacture  and  pd  it  out  with  a  $1  bonus  at  the  end  Tiimming,  New  Glasgow;  F.  R.  Davi.s,  1434  St.  Cathenne  St.  We 

are  the  anioiinls  of  llie  coni  pany  s  I  St  (Uharincs  and  one  in  Tor-  ,  ®  ‘®  b®  'hat  of  all  other  I  installation  of  six  miles  of  iripc  to  of  the  year,  making  a  total  of  $3.  M.D.D.,  Bridgewater;  F.  H.  Manning,  Between  BUhop  and  Mackay 

•securities  actually  outstanding.  ,5^;^  7,.  the  Christmas  ’'’®  .serve  East  Creston,  in  the  Kootenay  So  .far  as  this  year’s  business  Is  Falmouth;  C.  L.  Saunderson.  K.C..  „ 

Rost  I’roiitable  IVriod.  (r.nde  eivins  the  comnanv  30  stores  7.  *1'®  Pe®'®®*  and  future  value  of  district,  that  wlN  involve  an  expen-  concerned.  Mr.  M.  L.  Davic.s,  Presi-  Yarmouth;  L.  E.  Shaw,  Wolfville;  Mont 

Since  ea-  !v  mav  the  managemcirt  in  ils  chain  against  23  at' the  end  "  '  ^“‘ire  of  approximately  $90,000  dent,  stated  that  production,  sales  A.  D.  Smith,  Amherst;  Gordon  B.  - - : - - - 

has  been  working  I h rough  the  mo.st  1928.  nmnths  of  inve^stigation.  from  the  The  six  miles  of  pipe  that  is  being  Und  profits  have  shown  a  satisfac-  Isnor,  M.L.A.;  Ronald  J.  Macadam,  TW  Financial  Times  reach* 

profitable  period  of  the  entire  vear  I  Profits  of  between  $3  00  and  $3..50  I  ^7,®^ 7  ”®’®'  Operator  laid  under  this  contract  will  bring  tory  improvement  over  the  previous  Charles  S.  Morton,  M.D.;  William  D.  class  of  people  who  arc  Inter* 

which  will  contiiuie  anproximatelv  ,  are  indicated  for  the  current  year.  investor,  it  i.s  my  opinion  that  water  from  Arkcll  creek  to  the  east- |  year,  and  prospects  seem  good  for  Piercey,  and  William  R.  Powell,  Hali-  and  able  to  buy  investment  se 
until  the  end  of  Novcmhcr.w  ilh  some  J  against  dividends  at  the  rate  of  $1  j  O’®  Pobdes  to  be  adopted  by  the  new  ern  section  of  the  town  of  Creston,  j  the  future.  ‘  fax.  ties, 

slowing  down  in  Decemher,  just,  as  per  share  per  annum.  Hunt's  di-  ^  i..^— — 

tile  first  four  months  of  the  year  arc  rectors  may  reasonably  he  expect-  I  ^  ^  ■  -  _  .  _  _  -  __  . 

usually  less  good  than  the  succeed-  jtn  increase  dividends  in  good  time.  — — — — — — 


louK  me  rouie  01  me  pipe  Halifax.  N.S.-At  a  meeting  of  the  I  ^ ’T'^SU 
I  directors  of  the  recently  formed  |  vTtrrf/fcfflCif  t  S  J.  aiK. 
7  i  General  Trust  and  Executor  Cor- 

rd  CnBRliCftl  i  poralion  here,  J.  R.  Machum  was  ap-  — — —  ■  '■  ■'  — 

Shows  Better  Position  -a 


nion  stoH  mi'  ^’’®  ®f  1  Hotels  Incorporated.  The  basis  of  D  p  nktalna 

•mcc  "of  $‘’'5  ’  "®^  profits  after  all  charges  were  ;  the  exchange  is  the  .same  for  all.  1  *  -  ."**^* 

mt.  !?Z  9  •'Addition  to  directing  the  opera- 1  Big  Pipe  Line  Co 

Vancouver  Itiircnii'i'Nc 


Toronto  tliirrau  The  Fiiiilnelal  Tlmc!!$ 
Toronto.  —  EMrcctors  of  the  Stan* 


organization  from  the  Canada  Per¬ 
manent  Trust  Company,  with  which 


Ibo  full  yonr  1028  and  ■  tion  of  the  .Mount  Royal  Hotel  since  | '  **"<***”ver  iiiircnu'riic  Financla 

third  quarter  opened,  the  writer  has.  through  |  Vancouver.  —  roniprising 

ere  -  ^  ^  ^  nV^nver  holder  of  a  t  the  largest  concrete  pipe  and 

mg  period  a  ‘li,  ^('3  ^mo^  I  anioiiiU  of  pre-  tion  contracts  placed  in  the  i 

200  agencies  ^  Hunt  s  piod- 1  fe,-r®d  and  common  shares  of  'the  In  recent  years,  the  B.  C.  T* 
nets  have  shown  hig  growtn,  ae  ;  roiTinanv  Tn  oun^irTm'iTify  fSir.  aw: 


?is  nf  ,B.  C.  Concrete  Obtains  dard  chemical  company  at  a  meeting  b®  bas  been  associated  for  the  irast 

*■  j  pi_  I  week,  declared  a  dividend  ®’obt  years. 

ipera-  Dig  Jrlpe  une  \..OniraCI  1  $1.00  per  share  for  the  half  Directors  of  the  corporation  are: 

since  '■“"‘•"averiiarcuu'i'iir  Fiiiiinrini  Tiiue«  j  yggp  ending  September  30.  This  is  Horton  W.  Phinnc.v,  president;  kid- 
rough  |  Vancouver.  —  Toniprising  one  of  i  the  same  rate  as  for  the  correspond-  mund  L.  MacDonald,  first  vice-pre- 
of  ajthe  largest  concrete  pipe  and  irri,ga- j  inj^  period  of  1928.  For  the  last  fls-  sident;  Mayor  .Limes  McConnell, 
pre-  tion  contracts  placed  in  the  interior  (cal  year.  Standard  Chemical  declar-  Sydney,  second  vice-president;  Goi- 
f  'the  In  recent  years,  the  B.  C.  Concrete jej  two  dividends  of  $1  each  and  for  don  McL.  Daley.  K.T.,  secretary;  K. 


cording  to  President  Hunt.  T 

imw^sUnes^opct'^^^^^  one”Tif  Tern- '  ^®®"  1 ””  ®*bei' I  installation  of  six  miles  of  iiipc  to  oMhc"year,’ ma1crng"r' total  oriL""*  M.D.D.,  Bridgewater:  F.  H.  Manning, 

onto  in  good  time  for  the  Christmas  *‘‘77^®''’®'''’-  namely  the  protection  I  .serve  East  Creston,  in  the  Kootenay  So  .far  a.s  this  year’s  business  Is  Falmouth;  C.  L.  Saunderson.  K.C.. 
fade  giving  the  company  30  stores  :  7.  *  ,'®  P®®“®®*  nnd  future  value  of  district,  that  wlN  involve  an  expen-  concerned.  Mr.  M.  L.  Davic.s.  Presi-  Yarmouth;  L.  E.  Shaw,  Wolfville; 
in  ils  chain  again.st  23  at'the  end  of ®f  diture  of  approximately  $90,000.  dent,  stated  that  production,  sales  A.  D.  Smith,  Amherst;  Gordon  B. 


nt  Throe  f'msideiing  this  mat-  company  of  this  city  has  secured  a  the  two  half  vear  periods  and  round- j  L-  Crowell,  Bridgetown;  .Tames  T. 

month,  two  “,\®  ®bi®‘’  >®‘®®®*‘t  has  I  contract  for  the  manufacture  and  ed  it  out  with  a  $1  bonus  at  the  end  humming,  New  Glasgow;  F.  R.  Davis, 


M.D.D.,  Bridgewater:  F.  H.  Manning, 
jg  Falmouth;  C.  I..  Saunderson.  K.C., 


NOTE 
OUR  NEW 
ADDRESS: 


Suite  1-6,  4th  Floor 
m-Rltehle  k  Black  Bnllilins 
1434  St.  Catherine  St.  We 

Between  BUhop  and  Mackay  F 

TeL  UP.  1495  Mont 


ing  seven  iiionllis.  M'itli  praeticdliy 


Limited  has  the  additional 


211,400  Shares  to  Present* 
ly  Authorized  Conunon 


all  montlis  to  dale  showing  improve- 1 advantage  of  operating  restaurants 
ment,  ihe  company  is  feeling  niucli  in  connection  with  their  larger 
heiielit  I'roiii  its  policy  of  broadly  di-  stores. 

versifying  its  general  business  acfiv- - -  ' 

ity  M'hile  the  crop  situation  in  the  D A/IT/rilllTtr'r  flf  All/ 

West  i.s  affecting  the  organization  to  I  III  |(NH||  |  |  rl  J|ff 
a  certain  extent,  particularly  in  ru- |  *  *  *  ll V  If 

ral  communities,  there  has  been  a]  AADTHTAf  IM/^DI7ACD 
notable  offset  in  the  growth  that  has  j  I  llK|  | /IL  IJlLKLAolj 
been  c.stablished  by  leading  cities  I  i  VAmw*  as/aj 

during  the  past  few  years,  and  par-  [  ^  -  j 

ticularly  in  the  cases  of  M'innipeg,  I  Directors  Seek  Power  to  Add 
aud  Calgary,  Regina,  Edmonton.Van- 1  211,400  Shares  to  Present* 

couver  and  one  or  two  other  points.  I  i  a  •  An 
This  has  made  possible  the  exten-  i  'y  Authonzed  Common 

sinn  of  the  mompany’s  urban  busi-  |  - 

ness,  and  has  also  permitted  it  to  i  Toroat*  Bnreaa  The  FInaarlal  TIoiet 
carry  out  its  diversification  ideas,  j  Toronto  —  Cockshutt  Plow  Com- 
Orlginally  a  meat  packing  organiza-  !  pany  are  taking  steps  to  correct  the 
tion.  it  has  since  developed  into  va-  j  lack  of  an  unissued  balance  of  stock 
rioiis  departments,  such  as  retail  |  by  requesting  shareholders  to  give 
stores,  fruit  distribution,  and  dairy-  |  their  approval  of  an  increase  in  ati- 

I  thorized  common  stock  from  288,600 
In  connection  with  the  company’s  ,  to  500,000  shares.  By  the  raising 
dairying  activities,  it  is  interesting  of  the  amount  of  stock  authorized  for 
to  note  that  the  progress  in  this  di-  the  company  under  Its  charter  there 
rection  has  been  especially  satisfac-  ^jn  jje  placed  in  the  treasury,  avail- 
tor.v.  The  dairying  department  pres-  ^big  for  future  issuance,  211,400 
cntly  operates  in  the  distribution  of  |  shares. 

T*-***!  '•®  cities  in  the  •  jjj  the  capital  reorganization  un- 

^Mest,  including  Vancouver  and  VVin-  !  figrtaken  last  year  the  unissued  bal- 
nipeg.  In  the  past  year  there  has  ^  anggs  of  old  preferred  and  common 
lecn  .loquired  amither  large ^ury  mi  stocks  were  cancelled.  Holders  of 
ancoincr.  At  this  point  the  com-  |  (;.j_05o  shares  of  preferred  received 


INTERNATIONAL  HyDRO-ELE<TRIC  fYSTE 

NEW  ENGLAND  POWER  ASSOCIATION  . . .  CANADIAN  HYDRO-ELECTRIC  CORPORATION  LIMITED  — GATINEAU  POWER  COMPAf 


Pointing  the  Way 

to  the  Future  of  a  Great  Industrial  Empire 


Vancouver.  At  this  point  the  com- 
jiany  now  ranks  as  the  second  larg- 
e.st  dairying  unit.  It  has  put  numer¬ 
ous  economies  into  effect,  and  as  a 
result  there  has  been  a  noted  im¬ 
provement  in  the  earnings  in  Van- 


four  times  that  amount  in  present 
common  (or  258,600  shares)  in  addi¬ 
tion  to  $646,650  cash  ($10  a  share). 
And  holders  of  50,000  shares  of  old  i 


cmiver.  At  Winnipeg  ihe-e  has  been  |  f "I  "tiT  tISs 

also  an  excellent  betterment  mo*ed  I  7®®®®*: ’’.7^7  J*"*® 


in  theVompani’s  dairying  division. 


brought  into  issue  the  288.600  shares 


While  numerous  capital  gxp^ndiC  7  ®® 

tiires  have  been  mode  in  connection  7'^  left  the  company  without  an  au- 
wiih  these  and  other  developments,  i  iborized  capital  beyond  the  amount 


these  expenditures  have  been  bring¬ 
ing  in  new  earnings,  and  such  will 


i  then  issued.  Naturally,  this  is  a 
i  condition  that  at  times  might  prove 


gradually  find  reflortion  in  the  coni-  i  cumbersome, 
pany's  general  position.  While  it  is  claimed  that  the  direc- 

. . . .  tors  have  “not  at  the  moment  any 

J..  c'  n  •  '  definite  object  or  plan,’’  to  issue  ad- 

\.«redlt  L.O.  E.arningS  ;  ditional  stock  the  secretary  points 

At  Rate  of  $4.97  Year  out  that  "In  view,  however,  of  rapid- 

__  _  _ _  ly  changing  conditions  in  the  imple- 

*  Commercial  Trcdit  Tompany  re-  >®®®t  business  they  wish  to  be  able 
ports  for  Ihe  nine  months  ended  Sop-  ^®  take  prompt  advantage  of  any  op- 
temlicr  30th,  not- income  before  pre-  portunity  which  niay  occur  for  the 
■  ferred  dividends  of  $4,888,686,  and  development  imi  increase  ^^of  the 


Credit  Co.  Earnings 


after  preferred  dividends  of  $3,698,- 
)  750,  equivalent  to  an  annual  rate  of 


business  of  the  company.’  This 
wording  could  be  taken  as  suggest- 


$4.97  a  share  on  the  average  amount  i  that  the  directors  feel  that  some 
of  common  stock  outstanding.  Thi.s !  uppnrtunity  may  develop  in  the  near 


'  compares  with  an  annual  rate  of  \ 
»  $3.75  a  share  In  the  corresponding  i 
^  period  of  1928. 


I  future  which  would  make  issuance  of 
I  additional  stock  advisable.  Just  what 
such  a  development  might  be  is  not 


f  Tontinued  progress  in  ihe  com-  j  nhvious  at  the  moment. 

,  pany’s  endeavor  to  diversify  its  busi- !  ^  special  meeting  of  shareholders 

'  ness  is  indicated  in  the  statement  i  *®  uPProve  the  capital  increase  has 
that  the  volume  of  motor  retail;  been  called  for  November  2o  next. 
i  sales  financed  during  the  year  ended  | 

September  301h  was  45.6  per  cent,  of  j  Saint  John  as  Terminal 

'  7®/®*“'  T®'1'®’®  7  hnsiness  done  in  For  Shipping  to  Pacific 

that  period.  Retail  automobile  _ 

I  paper  outstanding  on  September  30th  Maritime  n«ren„  The  Flannel, .1  Time* 
was  65.3  per  cent,  of  all  outstanding  Saint  John.  N.B.  —  It  is  announced 
on  that  date.  here  that  a  monthly  service  is  to  be  | 

3  Gross  receivables  during  the  first  inaugurated  this  winter  between  i 

nine  months  of  this  year  totalled  gaint  John  and  British  Columbia  | 

_  ports  by  the  Canadian  National  i 

^ T— ***"~^  Stcamshlps.  This  service  has  been  ! 

jWjfr,  . . maintained  as  between  Halifax  and  j 

nlll  I  '4*'*  1  I  '  British  Columbia  ports  but  this  year  | 

’U|  I  J  I  ^^®  company  has  decided  to  make! 

mill  ^  I  Saint  John  its  .Maritime  base  for  it. 

y  III  This  will  make  Saint  John  the  Marl- 

l  ll  time  shipping  centre  for  business  via 

D  un  VU’A.'VfanaaA  I  this  route  to  the  Pacific. 


Chart  shows  record,  for  the 
years  indicated,  ot  all  properties 
now  comprising  International 
Hydro-Electric  System,  without 
regard  to  when  these  properties 
were  acquired.  Figures  lor  1929- 
30-31  are  estimated,  the  incre¬ 
ments  being  based  largely  on 
contracts  now  signed. 


Ten  years  ago,  annual  kilowatt  hour 
output  of  companies  now  controlled 
by  International  Hydro-Electric  System  was 
less  than  675  millions.  Five  years  ago,  it 
had  mounted  to  more  than  a  billion;  last 
year,  including  the  output  of  plants  built  to 
meet  increased  demand  and  companies  or¬ 
ganized  for  service  in  hitherto  undeveloped 
areas,  it  was  almost  three  billions.  In  1930, 
engineers  now  estimate,  it  will  be  well  over 
four  billion  kilowatt  hours. 

Today,  New  England  subsidiaries  of  the 
System  have  Installed  or  under  construction 
414,500  hydro  horsepower.  Steam  plants  at 
tidewater  and  other  strategic  points  raise 
the  total  to  892,000  horsepower,  while  more 
than  200,060  additional  horsepower  is 
available  from  undeveloped  sites  controlled 
by  the  System  on  New  England  rivers. 

On  the  Connecticut  River,  the  Fifteen 
Mile  Falls  installation  of  185,000  horse¬ 
power,  now  nearing  completion,  is  the  larg¬ 


est  hydro-electric  project  in  New  England; 
further  development  allows  an  ultimate  in¬ 
stallation  in  excess  of  300,000  horsepower. 

In  Canada,  the  Paugan  Falls  plant,  on 
the  Gatineau  River  with  a  designed  capac¬ 
ity  of  272,000  horsepower,  is  one  of  the 
largest  thydro  developments  ^  the  North 
American  continent.  Nineteen  other  plants 
bring  the  capacity  of  Canadian  subsidiaries 
to  a  total,  installed  or  near  completion, 
of  more  than  622,500,  with  an  almost 
equal  amount  available  for  future  develop¬ 
ment. 

Steady  industrial  progress  points  the  way 
to  the  future  of  New  England  and  Eastern 
Canada.  Completion  of  the  first  stage  of  the 
Fifteen  Mile  Falls  project  in  1930  provides 
only  for  the  immediate  growth  of  the  Sys¬ 
tem  in  New  England,  while  the  entire  out¬ 
put  of  all  Canadian  plants  now.  built  or 
under  construction  is  covered  by  long  term 
contracts  already  signed. 


We.  Manage 
Syndicates  and 
Small  Compranies 

For  a  moderate  fee — 
much  less  than  a  similar 
aerviee  mieht  otherwise 
cost — a  specially -trained 
staff  will  manage  your 
business  affairs. 


May  tea  explain  thia  ear- 
vice  to  yont 


STERLING 

TRUSTS 

CORPORATION 

Sterllax  T*>yeer,  TOKOiyw-* 

Branch: — REGINA 


I  THE  SPICE  OF  TH.VVEL. 

i 

Going  to  Thicago?  Assure  your¬ 
self  of  comfort  by  travelling  Cana-  i 
dian  Pacific.  Tomfort  and  service  ! 
are  the  chief  Ingredients  in  pleasant  I 
winter  travel.  Tongenial  company  | 
is  the  spice.  You  will  find  all  three  I 
aboard  the  Canadian  Pacific  trains. 
As  you  journey  through  Toronto 
and  Detroit  to  your  destination,  you 
have  that  ease  which  only  a  smooth 
roadbed  and  superb  equipment  can 
give.  You  have  the  confidence  that 
dining  car  attendants  and  porters 
are  anxious  to  please — In  short,  that 
everything  possible  is  being  <ione  for 
your  convenience. 

P'or  information  and  reservations, 
call  the  City  Ticket  Office,  201  St. 
James  St.  West,  (HAbour  4211)  or 
ajiy  Canadian  Pacific  Ry.  Agent. 
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Hydro-Electric  Horsepower 


liwtaUed"'7® 


O'  O  M 
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As  yet 

undeveloped 
828,000  H.R 
44.4%  y 


Total  IMS  job  HJ? 


Total  System  Horsepower 

HTUK(»  KLtC'lRlC: 

Installed  812,100 

Undei  <  onstructlon’ 225,000 
Undeveloped  828,000 

STB  AM  t 

Installed  477,500 

TOT  AL  2,342,600 


INTERNATIONAL  HTDRO-EIECTRIC  fVITEi 
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THE  I^ANCIAL 


MONTREAL,  NOVEMBER  8,'  1929 


KNCmEDGE'— 

NOTlNFORMAnOM 


For  the  benefit  of  its  customers  this  Company 
has  at  its  command  a  great  deal  of  expert 
knowledge — not  just  information,  but  know¬ 
ledge — exact  and  systematic,  covering  the 
investment  field  in  its  entirety. .  A  brief  con¬ 
ference  would  be  informative,  helpful  and 
advantageous  to  you  in  considering  any  phase 
of  investment. 


MONTREALlbUST  ©MPANY 

511  Place  dArmes.  Montreal 

SirHerbou  S.  Holt  F.  G.  Donaldson  A.J.  Brown,  K.C 

n^lDENT  GBNUULMANAfiCa  MCS  PWSIDENT 


IMPROVED  YEAR  I  Trend  of  Canadian  Markets  in  October 

STANFORDS  LTD. 

EARNS  OVER  $2 

i  Operating  Profits  Show  Gain  Of 
!  20  Per  Cent.  At 

$83,532 

SALES  UP  SHARPLY 

A  healthy  gain  In  operating  profits 
for  the  period  and  net  earnings  ap¬ 
plicable  to  common  stock  outstand¬ 
ing  equivalent  to  $2.03  a  share  as 
compared  with  only  23  cents  a  share 
for  the  preceding  fiscal  year  is  shown 
in  the  annual  report  of  SthnforJs.  xhe  above  chart  compiled  by  The  dine.  Such  was  the  case  till  Thurs- 
Limitcd,  for  the  12  months  ended  Financial  Times  gives  a  graphic  in-  lay,  the  24th,  when  the  first  wide- 
August  31,  102!).  Net  working  cap-  dication  of  the  trend  of  security  val-  open  break  occurred  and  the  average 
ital  shows  some  deduction,  but  this  ues  on  tho  Canadian  markets  from  touched  185.2.  A  momentary  flurry 
is  due  to  the  fact  that  two  additional  1  the  beginning  of  1918  to  the  end  of  resulting  from  organized  support 


_ ■jann 
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DISCRIMINATION 

The  credit  situation  in  Canada,  insofar  as  the  Stock 
Market  is  concerned,  calls  for  a  wise  discrimination 
on  the  part  of  investors.  We  have  prepared  a  Bulletin 
dealing  with  recent  reactions  and  present  conditions 
including  an  analysis  of  four  different  types  of  leading 
Canadian  Securities.  Copy  on  request. 

Harley,  Milner  Sl  Co. 


350  B»y  Street,  TORONTO 


Telephone  Adelaide  9071 


stores  have  been  opened  during  the  October  last. 


the  figure  to  198.8,  when 


attention  is  Now  Turning  to 
Investment  Aspect  of  Stocks 


•  .a  we  classes  of  preferred  and  on  the  com- 

-  mon  stock,  surplus  account  has  been 

lany  Securities,  In  Addition  To  Attractive  Yield  Return,  Offer  increased  from  $23,028  to  $48,570. 
Prospects  Of  Irtcreased  Dividends  —  Earning  Power  Run-  account  for  the  P^st  two 

ning  Substantially  Ahead  Of  Dividend  Requirements  With  compares  as 

Strong  Uquid  PosiUon  Proven  for 


year,  bringing  the  number  now  in  'phe  trenl  of  daily  averages  is  de-  widespread  apprehension  brought  af- 
operation  up  to  ten.  Sales  for  the  'pjeted  in  a  subjoined  graph  for  the  fairs  to  a  climax.  The  average  hit 
year  show  a  substantial  improve-  final  period  and  illustrates  the  his-  the  downgrade  and  stopped  at  a  new 
ment,  being  up  from  $1,700,000  to  tory-making  crash  that  descended  on  low  of  168.2  for  the  year  and  the 
over  $2,000,000.  ihe  exchanges  on  the  twenty-ninth  of  lowest  since  August,  1928.  A  strong 

Profit  and  loss  account  shows  op-  the  month.  As  will  be  noticed,  the  recovery  was  in  progress  at  the 
erating  Income  up  at  $89,532  from  movement  throughout  was  distinctly  close  of  the  month  and  the  average 
$74,406,  and.  after  dividends  on  both  downward  in  a  slow  but  gradual  de-  went  back  to  178.8. 


Government  is  Preparing  to 

Protect  Canadian  Industry 


Dr.- 

Provision  for  Federal 
Income  Tax . 

m  *  rnv  Toronto  Bureau  The  PlB»ncl-l  Time.  ’^7’<ji'’8fr^lst  Pref.  S.^.nno  S-Vnoo  j  srudloUsTy  i 

Toronto.  —  The  -general  public  $4.28  in  1928.  The  only  connection  T-i  cum.  ind  Pref. .  i  i.ono  1 4.000  to  meet  the 

hich  for  a  long  time  past  have  between  Fanny  Farmer  and  I.,aura  Common  rate  ..  ..  Ij.ooo  15,000  ,,  ^  ti-ansl 

een  interested  primarily  in  the  Secord  is  that  they  have  common  4g.''-0  *>"  0"s '  officially  a< 

peculative  aspects  of  the  stock  mar-1  management  and  I.,aura  Secord  holds  .  . ,he  govcrni 

ct.  will,  it  is  believed,  give  more  a  minor  share  interest  in  Fanny  $112,570  $92,838  prime  Mini! 

ttenlion  hereafter  for  some  time  to  Farmer.  The  two  companies  are  „  *0,  n,o  ».o  .n  the  ciins  of 

ometo  the  investment  aspect  of  se-  compared  here  because  they  distrl-  j  ".ont'fro’m  opemt.::  ihli  'tlioo  onstrated  tl 

unties,  where  the  question  of  earn-  bute  the  same  products  by  the  same  - - ministry  in 

g  power  anl  yield  will  be  prim-  kfnd  of  systems.  I.,aura  Secord  $112,370  $92,838  ^cm 

y  considerations.  It  has  -^leen  showed  the  big  jump  in  earnings  tfi®  balance  sheet  total  assets  option  ii 

own  that  at  current  deflated  last  year  as  a  result  of  a  somewhat  slightly  at  $927,012  from 

rices,  the  general  share  list  pre-  .similar  increase  in  sales  as  Fanny  $934,386,  this  notwithstanding  the  Inviil 

ints  attractive  yields.  Back  of  sub-  Farmer  is  enjoying  this  year.  The  opening  up  of  additional  stores  dur-  ‘ 

'.antial  current  returns  available,  'balance  sheet  of  Fanny  Planner  at  ^ng  the  year.  P'ixed  assets  are  up  at  Tp  invoki 
owever,  in  the  case  of  not  a  few  the  end  of  1928  showed  current  as-  $789,675  from  $746,018;  cash  is  higher  Advisory  Tj 
ocks,  is  the  question  of  earning-  sets  of  $899,159,  against  current  lia-  nt  $85,457  from  $69,832;  receivables  with  the  ide 
Dwer  and  liquid  assets,  on  which  bilitles  of  $96,194,  making  network-  ure  down  at  $62,714  from  $74,329;  sure  of  tar 
rospeefs  of  increased  distributions  ing  capital  $702,965.  As  the  com-  nnd  Inventorics^are  $5,000  lower  at  interests  ol 
ist.  Sketches  of  the  following  com-  pany  is  paying  dividends  at  the  rate  $36,100.  Among  the  liabilities  pay-  may  enact  I 
4Dies  are  furnished,  because  their  of  $1  per  share  per  annum,  there  ables  and  accruals  are  up  at  $169,-  general  tar 
■csent  standing  suggests  possibili-  appears  to  be  good  grounds  for  an  826  from  $149,296;  resents  are  prac-  Minister  of 
!s  along  these  lines.  increase  probably  to  $2.00  per  share  tlcally  unchanged;  while  surplus  Is  ly  been  obi 

Service  Station  Equipment.  Ltd. —  per  annum  before  long.  up  at  $48,570  from  $23,038.  body  under 

his  company,  which  benefits  from  Canadian  Oil  Companies,  Ltd.  — - for  the  firs 

e  spread  in  the  use  of  the  automo-  One  of  the  old-established  oil  com-  ^  •  mTlTl^nn  OltAllf 

le  and  the  extension  of  good  roads,  panics  of  Canada,  (Canadian  Oil  Com-  I  Aiy|«HlcV  I II  VMIIW  istence,  the 
IS  expanded  in  a  phenomenal  man-  panics.  Ltd.,  has  been  ably  managed.  ViilllllJlltl  1  v  Ullv  IT  ment  of  thi 
;r  In  the  past  three  years,  having  The  policy  of  expansion  has  been  ni^/^Ani\  1  FIETIETAr*  great  us 
quired  by  purchase  nearly  a  dozen  along  sound  lines,  and  the  manage-  hpI  p  A  If  IbIIVI.X  '  .seif  to  hear 

ling ‘concerns  in  Canada  and  the  ment  have  'been  conservative  In  that  llljvvlll/  iJxTlilllliUU  j  pation.s  and 

aited  States  to  add  to  its  original  they  have  built  up  a  strong  organ-  -  lions  from  1 

leratlng  units.  Its  earnings  have  ization  out  of  earnings.  Reserves  Pack  Normal  And  Demand '  minor  cha 

ounted.  In  1926  profits  on  the  "A"-  have  been  running  in  recent  years  At  IHokm  MarLot  dules  last  S' 

DCk  were  equal  to  $1.26  per  share;  close  to  50  per  cent,  of  gross  profits,  rieavy  riigner  marKci  information 
1927  to  $2.47  and  in  1928  to  $5.09.  after  preferred  dividends.  Gross  pro-  Prices  ings,  but  be 

the  first  six  months,  during  which  fits,  after  preferred  dividends  in  -  no  evidence 


Cr.— 

Purplsu . 

ITofit  from  operat. .. 


(Continued  from  Page  1.) 

.  $o,800  I  gf  I'vratchful  waiting”,  but  is  Meantime,  the  Tariff  Board  is 

3.5. nno  3.5. non  j  studiously  and  actively  laying  plans  about  to  resume  the  steel  and  iron 
1  I.ono  14.000  to  meet  the  American  tlireat  should  case,  having  allotted  some  three, 
15.000  15,000  jj.  jjp  translated  into  a  reality.  By  weeks  to  it.  A  feature  of  this  case 
4  8,570  23,038  '  officially  admitting  the  activities  of  will  be  an  investigation  of  the  opera- 

— — -1—  the  government  in  this  respect,  the  tion  of  the  tariff  on  motor  cars,  in- 
$112,570  $92,838  primg  Minister  has  gone  far  to  spike  eluding  tho  frequent  complaint  from 
$2.3  038  818  431  the  guns  of  Criticism.  He  has  dem-  agricultural  representatives  in  par- 
891532  '7i!4b6  onstrated  the  purposefulness  of  the  liament  about  the  difference  in  prices 

—7;-  -  ministry  in  preparing  for  action,  and  in  Canada  and  the  United  States.  Of- : 

('*1  it  now  remains  to  be  seen  how  far  ficials  of  the  board  have  been  mak- 

I  too- the  action  itself  will  reflect  that  pur-  ing  private  investigations  during  re- | 


cent  months  Into  these  price  differ- ! 
ences.  going  into  the  relative  quali- 1 


"  ,  .  Invoking  Tariff  Board.  ences.  going  into  the  relative  quali- 

issets  araup Tt  Tn  invoking  the  assistance  of  the  ties  of  simikar  Products  in  both 
ibseis  are^up  ai  Tariff  Dnnrd  in  eonnertion  '  eountries.  The  board  will  inquire  I 

;  cash  is  higher  Advisory  Tariff  Board  n  connection  instructions  , 


may  enact  bv  upward  revision  of  the  manufacturers  do  not  pass  on  to  the 
may  eiiai  l  .y  j  p„„T,trv  the  Consumer  the  benefit  of  the  cxemp- 

general  tariff  of  this  countrj.  the 
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The 

Guardian 

Investment 

Trust 

Statement  of  Condition 

as  of  September  28,  1929 

Compared  with  September  30,  1928 

September  September 
Cashondepo.it  30,1928  28,1929 
and  on  call  $  402,183  $1,407,432 

Securities  2,915,259  4,990,950 

Total  Assets  3,328,207  6,410,236 

Surplus  163,419  1,026,181 

’  Reserve 

for  dividend  18,879  70.694 

Total  Income  265,916  997,063 

(nine  month* — from  J»n.  1) 

Expenses  less  taxes  1  1,706  31,575 

Net  income  on  average  capital  since  July, 
1927  at  the  rate  of  24.17  per  annum 


6,410,236 

1,026,181 

70.694 

997,063 

31,575 


appears  to  be  good  grounds  for  an  826  from  $149,296;  reserves  are  prac- 1  ^linister  of  Finance,  as  has  previous- 1^26 

increase  probably  to  $2.00  per  share  tlcally  unchanged;  while  surplus  Is  1  ly  been  observed,  has  brought  that  j^jg^t 


me  important  new  acquisitions  had  1927,  were  $709,744,  and  reserves  Toronto  Bnrrnu  The  rinaneini  Time* 
•t  become  an  integral  part  of  the  were  $335,449;  profits  In  1928  were  Toronto.— Increased  disbursements 
ganlzation,  profits  were  well  over  $982,159  and  reserves  $585,264;  pro-  next  year  on  both  2nd  preferred  and 
.00  per*  share  and  it  is  pretty  well  fits  for  the  first  nine  months  of  common  stocks  of  Canadian  Canners 
sured  that  profits  for  1929  will  (be  1929  are  reliably  reported  at  $1,17’,-  Ltd.,  are  indicated  as  a  result  of  im- 
mewhere  between  $7  and  $8  per  000,  before  preferred  dividends  and  proved  business  and  earnings  for  the 
are.  Against  this  the  company  is  reserves.  If  only  $200,000  is  allow-  current  period  which  is  understoijd 
ying  dividends  at  the  rate  of  $2.00  ed  for  profits  for  the  final  quarter,  to  have  been  the  most  profitable  in 
r  share  per  annum.  At  the  end  of  the  result  would  be  $1,375,000.  Tak-  the  history  of  the  company. 

28  the  balance  sheet  showed  a  ra-  ing  $160,000  for  preferred  dividends  With  a  strong  market  for  the  com¬ 


er  share  ttcaiiy  unchanged;  while  surplus  is  ly  neen  oiisei vvu,  ua.-  ...wus  ^  ^  j^j^oro’s  tribunal 

up  at  $48,570  from  $23,038.  in^<o  ite  f'rpition  conduct  a  hearing  on  the  griev- 

Ltd.  - - for  the  f|rst  time  since  its  ere  itiou.  i^ncashire  cotton  manufac- 

oil  com-  /I  t  mfRTri|\n  »PA  PITA117  lor  the  three  or  four  jeas  '  turers  against  the  restriction  of  the 

Oil  Com-  ^ANNhlcV  X|1  \HQlW  istence,  the  tariH  tnbun.  l.  .  ‘  British  preference  to  goods  of  fifty 

nanaged.  VillllllillW  1  V  ullviT  ment  of  the  public  service  cap.  ^^pg^  ggpt.  British  labor  and  material, 

is  been  nrPAni\  P  1  nilllirT  i usefulness,  has  devoted  xhe  cotton  association  of  Lancashire 
manage-  k|4  |  |)|||I  H  A  kIM I NLV  i  .self  to  hearing  an i  examining  appli-  I  ..,j  represented.  The  Minister 
e  In  that  llLlVVlll/  IJAIHIIIIUU  i  rations  and  opposition  to  applica-j^j  National  Revenue  has  given  the 

?  organ-  -  lions  from  private  interests.  A  few  country  cotton  men  the  assur- 

Reserves  Pack  Normal  And  Demand  minor  changes  in  the  tariff  sche-  jg  anxious  to  remove 

at  years  Heavv  At  HiixhM-  Market  dules  last  session  were  attributed  to  |  grievance. 

5  profits,  rl*»vy  At  Migner  Market  information  brought  out  at  its  hear-  - 

oss  pro-  Prices  Inga,  but  beyond  that  there  hasjieen  jjqUjjT  ROYAL  HOTEL. 

mds  in  -  no  evidence  that  its  efforts  were  he-  *  .  .  ...... 

reserves  Toronto  Bnrrnu  The  Financial  Time*  {ncr  turned  to  account.  Latterly,  the  it  has  been  stated  recently  tn  me 


MOUNT  ROYAL  HOTEL. 


summary  has  been  furnished. 


deposited  conditionally.” 

When  interviewed  recently,  the 


are.  Against  this  the  company  is  reserves.  If  only  $200,000  is  allow-  current  period  which  is  understood  .  ,,  g  r-olumes  of  eviience  and  L  ''h®",  interviewed  recently  the 
ying  dividends  at  the  rate  of  $2.00  ed  for  profits  for  the  final  quarter,  to  have  been  the  most  profitable  in  ..'r-nment  have  been  used  mainlv  for  •  Company  specifically 

r  share  per  annum.  At  the  end  of  the  result  would  be  $1,375,000.  Tak-  the  history  of  the  company.  m.Titic  il  propaganda  purposes.  Some  I  all  stock  de^posited  with 

28  the  balance  sheet  showed  a  ra-  ing  $160,000  for  preferred  dividends  With  a  strong  market  for  the  com-  ..  j,,rinK  the  course  of  the  year.  the  same  basis,  and  ^ 

.  of  current  assets  to  current  lia-  and  even  50%  for  reserves,  $515,000  pany’s  products,  the  pack  has  been  ..  gj,j,irmm*  of  the  board  would 
itles  of  nearly.4t<^l.  networking  would  be  left,  equal  to  $3.75  per  generally  normal  and  sales,  due  to  me  Minister  of  Finance 

pital  standing  at  $3,341,000.  share  on  the  common  of  which  344,-  heavier  purchases  by  chains  espe-  ‘  with  him  about  the  cases  restrictions  whatsoever. 

Page-Hersey  Tubes,  Ltd. — Building  000  shares  of  do  par  value  are  now  cially,  have  been  substantially  high-  heard  and  that  was  ■  •••><• 

d  construction  in  Canada,  to  which  ourstanding.  There  appears  every  j®r.  the  extent  of  the  board’s  reports  and 

s  company  caters  in  an  important  assurance  that  the  company  will  in-  - -  idvice  Now  the  Minister  ha.s  him- 

y.  have  continued  to  show  re-  crease  distributions  this  year,  either  I  in  self  (iriered  ’  the  ‘investigation  of  I 

irkable  growth  this  year.  Con-  by  doubling  the  current  dividend  or  1  ILqUliy  in  scir  orieren  uie  luvesv,  «  .  . . 


We  recommend  the  purchase  of 

The  Guardian 
Investment  Trust 

and  affiliated  trusts 

Preferre(d  Ownership 
Certificates 

At  the  Market 

F.  E.  Kingston  6?  Company 

(CANADA)  LIMITED 

Investment  Securities 

249  St.  James  Street,  Montreal  Tel.  LAncaster  2196 


company  will  show  $14.00  or  bet-  sets  at  the  end  of  this  year  should  .j-„.  ‘  p,,mnTnv  inrt  npi  wnri-^n^  signific 

in  1929.  In  1928  earnings  were  work  out  better  than  $35  per  share,  L  nf  TiK  pop  r  .rW  hi- i  ''''T' 

,al  to  $7.02  per  share  and  in  1926  Hunt’s  Ltd.  has  shared  in  the  cur- 


rage-iiersey  luoes,  raa. — jsuiiaing  ooo  snares  oi  no  par  value  are  now  ouuauaunanj-  heard  and  that  was 

d  construction  in  Canada,  to  which  ourstanding.  There  appears  every  the  extent  of  the  board’s  reports  and 

s  company  caters  in  an  important  assurance  that  the  company  will  in-  - -  idvice  Now  the  Minister  ha.s  him- 

y.  have  continued  to  show  re-  crease  distributions  this  year,  either  I  in  self  (irlered  ’  the  ‘investigation  of 

irkable  growth  this  year  Con-  by  doubling  the  current  dividend  or  IVtOSSeV  tLqUlty  tn  schedules,  and  l»is  in- 

uction  stands  at  17.6%  above  last  dec  aring  a  substantial  bonus.  Cur-  ExCeSS  of  Market  structions  in  the  matter  made  pub- 

ar  in  the  first  ten  months  and  the  rent  dividends  are  at  the  rate  of  $1  _ _  ,  ,,  Yt,e  i^gt  few  davs  reveal 

nadian  Bank  of  Commerce  estim-  per  share  per  annum.  At  the  end  of  Tor«nf»  Bare„..  Ti.e  Fin«„,i„i  Time,  ihaf  he  has  asked  specifically  for  re¬ 
ts  that  the  country  has  in  sight  last  year  the  company  had  network-  Toronto.  —  The  extent  to  which  „nrts  in  his  Winnipeg  speech  Mr. 

totalling  pSO.OOO.OOO,  ing  capital  of  $1,658,000,  but  this  (he  severe  process  of  liquidation  on  j  King  was  .at  pains  to  couple  these 

20%  more  than  at  this  time  last  has  been  adde(l  «'«®«  b/, 's/u®  Canadian  stock  markets  has  carried  instructions  to  the  board  with  the 

'ap  ®''*’“®‘’  ®®'^  which  brought  $L500  000  |  pHces  down,  is  Illustrated  in  the  case  sovern^  position  in  respect  of 

”  c®inmon  new  money  into  the  treasurja  Part  of  Massey-Harris.  which  changed  rite  iuTi  ending  United  States  tariff 

ck  in  1928  and  there  appear  to  be  of  this  has  been  used  for  ai^c^ition  hands  on  Wednesday  this  week  at  43.  evis  ^"0  rhere  can  be  no  loubt  as 
)d  grounds  for  the  estimate  that  to  the  refinery,  but  net  tangiblcas-  -y.  in»o  1  * 

company  will  show  $14.00  or  bet-  sets  at  the  end  of  this  year  should  I  ®  ?he  r^ninnnv  i  n/  turn  hat 

in  1929.  In  1928  earnings  were  work  out  better  than  $35  per  share.  nf  Tu  nnn  vLil  Vui-i  ‘ h®ard  s  aciv  ities. 

lal  to  $7.02  per  share  and  in  1926  Hunt’s  Ltd.  has  shared  in  the  cur-  .v-  „nnin  inv’  nffnr^^ri  VnA  nnp  7 ''"’j  more  clearlj 

t9  per  share.  Current  assets  at  rent  prosperity  of  randy  business,  ’t,'  „  f  ’  t  i,  <  ^  1  ’  dofinod  by  the  facL  now  revealed, 

end  of  1928  amounted  to  $4,978,-  In  1928,  it  earned  $2.06  per  .share  7  tea  “  share-  (hat  the  Minister  of  hinance  has  re- 

,  against  current  assets  $222,562,  on  the  "A”  and  “B”  shares  combin-  *  7  .  P-a  nnn  nuiced  of  the  lioard  more  than  an, 

king  the  net  working  capital  ed.  against  $1.89  the  year  before  and  t®taj  pf  JiO  OOO  OO'’-  Thi.s  money  was  investigation  of  the  operation  of  gen- 
.•56.000.  Tho  company  has  re-  $1.49  two  years  previous.  This  year  j'sed  in  part  to  pay  off  all  loans,  but  eral  tariff  schedules.  He  lia.s  as,icd 
'd  its  bonds  and  conversion  of  the  company  has  expanded  its  biisi-  nndei  stood  that  some  $16.0(  0.-  that  it  submit  to  him,  as  soon  as 

ferred  has  materially  reduced  the  ness  greatly  in  more  than  one  way.  passible,  a  complete  new  steel  sche- 

Dunt  of  this  prior  stock  outstand-  It  has  opened  new  stores  in  se'ect  suggest  $d0,000,000  net  work-  dulc.  The  hoard,  of  course,  has 

The  preferred  dividend  is  7%  locations  and  has  increased  sales  capital  now.  been  encased  for  a  year  or  more  on 

!  the  dividend  on  the  common  is  through  the  medium  of  other  chains  Massey-  applications  and  counter-applications 

M3  per  share  per  annum.  As  the  such  as  drug  stores.  Harris  had  outstandin,g  48.^.956  in  conn^'clioii  with  the  steel  tariff 

ferred  stock  is  convertible  into  For  the  first  six  months  of  1928,  shares  of  common  stock.  Lven  if  embracing  nearly  all  industries  pro- 

imon  on  the  basis  of  2  of  common  net  profits  after  all  charges  were  the  .stock  offered  lliis  year  were  lucing  ^r  using  steel  products  In  | 

1  preferred  share,  on  conversion,  $57,933,  compared  with  $75,482  for  outstanding,  the  total  would  be  983.-  Canada,  hut  tlie  Minister’s  demand  | 
preferred  shareholders  receive  the  full  year  1928  and  sales  for  the  ^56  shares.  Hence  tlie  net  current  for  the  siihniis.sion  of  a  new  schc-  j 
against  $7  on  the  preferred.  third  quarter  ended  September  30th  assets  today  are  ■  indicated  at  ap-  |  diiie  proiiahiv  di^rives  more  directly 

'anny  Rarmer  Candy  Shops,  Inc.  were  20%  ahead  of  the  correspond-  proximately  $50  for  each  common  j  from  the  fact  that  nearly  half  of 

ales  of  this  company,  which  is  a  ing  period  year  ago.  Sales  of  over  share.  j  Canada's  imports  from  the  United  j 

nterpart  in  the  United  States  of  200  agencies  handling  Hunt’.s  prod- - i  Slates  are  in  steel  and  steel  goods,  j 

ra  Secord  Candy  Shops,  Ltd.,  the  ucts  have  shown  big  growth,  ac-  f  nnh  '  Lilii.s  western  speeches,  the  Prime  j 

adian  company,  showed  a  galnof  cording  to  President  Hunt.  Three  viflcr  iniere^lS  i^fJOK  i  Minister,  in  defining  the  position  of' 

),860,  or  7.9%  in  the  first  ten  new  stores  opened  this  month,  two  For  Canada  '  tlie  government  in  the  situation' 

1090  109a  Tlio  Y.r.YY,_  ir.  tjf  r<o 41, a .1  anU  nno  in  Tnr.  ■“  r  -  4....irf  I 


fluired  of  the  lioard  more  than  an 


36,783  Shareholders living  in 
32  Different  Countries , ,  ,  own 

the  Securities  of 

Power  Corporation  of  Canada 

and  Affiliated  Companies 


lieen  engaged  for  a  year  or  more  on 
Massey-  1  applications  and  counter-applications  | 
483.956  in  connection  with  the  steel  tariff 


),860,  or  7.9%  in  the  first  ten  new  stores  opened  this  month,  two  /*q|»  fjrtnnffij  yrn^c 

iths  of  1929  over  1928.  The  com-  in  St.  Catharines  and  one  in  Tor-  _ _  ^ 

y  which  extended  its  chain  rap-  onto,  in  good  time  for  the  Christmas  Toronio  nar.n..  The  i.'rn..neini 

•  in  fliA  TTnifArl  Stnl-AQ  TiaIH  lucf  iroAo  o-lvincr  ♦Via  Anmnnnv  !?()  w,..  .  .  .... 


Minister,  in  defining  the  position  of' 
(lie  government  in  the  situation  ! 
cieaied  by  llio  .American  tariff  pro-  j 
posals.  is  emiihasizing  its  endi'avor  | 


;  in  the  United  States  field  last  trade,  giving  the  company  30  stores  Toronto.— Tlie  Financial  Times  is  1  t'>  further  llie  movement  for  clo.«er 
r,  this  year  lias  been  consolidat-  in  its  chain  against  23  at  the  end  of  I  j^fQi'D]^^  officially  tliat  negotiation.s  *  economic  co-operation  within  tlic* 


these.  Costs  and  charges  are  1928,  _  ,  .o  nn  i  -n  ' ''®'‘''Lvc  to  tlie  ac(iiiisition  ( 

n  and  it  is  estimated  that  the  Profits  of  between  $3.00  and  '"..uO  |  Y'jjjg„.j,.g  j  jj  certain  un 
pan.v  will  show  profits  equal  to  are  indicated  for  the  current  year,  (tresis  have  been  dropped 
■  or  than  $5.00  per  share  on  the  against  dividends  at  the  rale  of  SI  coptional  offer  made 

nion  slock,  which  compares  witli  per  share  per  annum.  Huiil’s  di-  ^  Vinegar*  sliare.s  was 
0  per  share  irt  1928.  $2.99  in  1927  rectors  may  reasonably  he  expect-  si,grp  Purehasin"  interc 
$3.05  in  1926.  The  Canadian  to  increase  dividends  in  good  time.  pi-opopj,,!  arciui  e  only 

ipany  during  the^ycar  ended  Sep-  Hunt’s  Limited  has  the  additional  i  .•  o-i  vine-'iis  sttick 


relative  to  tlie  ac(iiiisition  of  Canada  j  I’mpire.  K  iias  been  recognize  ! 

Vinegars  l.td  by  certain  unnamed  in- I  liere  that  llic  ministry  i.s  looking 

tcresis  have  liecn  dropped.  i  anxiously  to  tlie  success  of  this 

Th  coptional  offer  made  for  Can-  !  movement  for  a  ma  jor  part  of  tho  j 

ad.i  Vinegar  sliare.s  was  $50  per  ,  solution  of  llto  orohleni  p’’e.sonlod  by  j 

share.  Purchasing  interests,  liow-  '  Hie  .American  tariff  attitude.  With  i 


,  ,  -  ...  ,  ,  Y.v.,  ..  ...  ..,,,.,..1  51'r!  its  course  in  lliis  respeot  tliere  can; 

ipany  during  the  year  ended  Hunts  Limited  has  the  aiidition.il  Vinegars  stock  at  this  !  lie  little  nuarrei.  'I'he  encourage- i 

her  last  earned  $7..,_,  against  advantage  of  operating  restaurants  p,.j(.g_  ),p(  Canad.i  Vingers  directors  |  inent  of  trade  w'lhin  the  Umpire  's  j 

in  connect.on  with  their  larger  jpgisted  that  al!  the  slock,  if  any,  j  .■idvocaled  tiy  all  parties  here  and  in  | 

“  “  stiires.  ,  TY  1 4  >  be  taken  at  tlie  same  price.  !  tlie  Old  Country.  Sionie  pe??)ile  re- 

^  ^  A  and  Rubber  of  other  interests  are  now  negotiat- '  card  it  as  of  snerial  importance  to 

tO'  t'linaiia.  The  high  earning  P'^w^'' j  ing  lor  piircliase  of  Canada  Vinegars  '  Canada  now.  in  view  of  the  pros- 
and  strong  finnaciai  position  or  tbi.s^j  ,  (m,  negotiations  liave  not  r;Bach- |  pect  of  increased  competition  from 

NEW  YORK  and  leading  fana^an  tire  comn.in.v  was  ;  p^ipt  vvhere  any  statement  can!  uiiropean  connirics  for  the  British 
rn  n  analyzed  in  The  Financial  'limes  last  i  I, e  !  market  for  wlieat. 

(SfVEi^rbR  ' Additions  HanneTFor  i  m™’  !■'»»  'ri;S'‘;.,e!r„ro7,"; 

'^INTON  offs,  siich  as  preferred  stoc'k  re- j  Beatty  Hotel  '(Tpjtej  styles  *go  thrr^^^^ 

5I"  ST"'»7^''AVE  deemed  and  expenditures  for  exten-  Mnriiime  li.re....  The  i.T.,ni.*i.,i  Time,  j ’’r'77nnHi.^7^!n,,iucts -such  ^ 

^ JLs.r  sions,  which  together  represented;  Saint  .lohn,  N.B.—Announcenient  I 

Apposift  PE  N  NA.  R.R.  STATIOM]  $1.(>00,000.  The  company’s  net  |  is  made  that  a  60  room  addition  'is  j ‘‘r''}  ho ^UoMics"  w  ith  '  filrei^n 

w®rking  capital  amounted  to  $10.- ;  ,o  he  built  on  the  Admiral  Biratty  Th.V  ‘the  fwn^ 

nan  nparnlar  dividciifls  at  the  coiiutries.  I>in  tne  two  principal 


Welcome  <o 

NEW  YORK  and 
_  <ZbflOTEL 

(bviSRlVOR 

^INTON 

3l"ST.‘«7^''AVE. 

epposift  PE  N  NA.  R.R.  STATIOM] 


Goodyear  Tire.s  and  Rubber  of  | 
Canada. — The  high  earning  power: 


price,  hut  Canad.i  Vingers  directors  |  jnent  of  trade  w'lhin  the  Umpire  's 
insisted  that  al!  the  slock,  if  any,  |  .■idvocaled  tiy  all  parties  here  and  in 
,  be  taken  at  tlie  same  price.  ;  tlie  Old  Country.  Sionie  pe??)ile  re- 


and  strong  finnaciai  position  of  this,jj_  (mj  negotiations  liave  not  r;Bach- 1  pect  of  increased  < 
leading  fanacl^ian  tire  company  was  ;  ppip(  where  any  statement  can'  Uiiropean  countries 
analyzed  in  The  l  inancial  1  lines  last .  i,p  ,p.„i„  I  r,..-  . ,1,014 


week.  'J’hc  $21.94  per  share  on  tliej  _ _ _ _ _ 

common  stock  last  year,  compared  _ n, _ ,  rr 

with  $16,57  in  1928  and  $12.30  jp  Additions  Planned  For 
1927,  was  after  extraordinary  write-  |  Admiral  Beatty  Hotel 

offs,  such  as  preferred  stock  re-  j 

deemed  and  expenditures  for  exten- ;  HfirMimi;  iiorettn  The  Ftunucini  Tim.. 


Countries  m  wnicn 
Securities  are  Held 

Canada 

Vnited  Slates  of  America 

England 

Scotlarul 

A  ntigua 

Indus 

France 

Spain 

Cuba 

NeufrtUruUand 

Japan 

Belgium 

Canal  /.one 

A  znres 

Italy 

Ceylm 

Dnmtnica 

A  usiria 

Peru 

Barhadoes 

British  Honduras 

Swilserland 

Uganda 

Ireland 

Wales 

Portugal 

Monaco 

Germany 

China 

Porto  Rico 

Uouoltilu 

Jamaica 


From  its  inception  four  years  ago. 
Power  Corporation  has  grown  into 
an  organisation  controlling  or  own¬ 
ing  a  substantial  interest  in  Canadian 
and  foreign  utilities  with  combined 
assets  in  excess  of  $300,000,000.  Com¬ 
bined  gross  earnings  for  year  ended 
June  30th,  1929,  amounted  to  $30,759.- 
761.00. 

The  twelve  affiliated  companies  of 
Power  Corporation  serve  an  area  of 
1 1 ,450  square  miles,  with  a  population 
in  excess  of  1,500,000.  From  July  1st. 
1928,  to  June  30th.  1929,  these  com¬ 
panies  sold  1,958,306,088  Kilowatt 
hours  of  electric  energy  to  181,029 
customers.  64,474  auditionai  gas  users 
makes  a  total  of  245,503  customers. 

Combined  plant  capacity  of  Power 
Corporation  affiliated  companies 
amounts  tp  732.340  h.p.  232,000  ad¬ 
ditional  horsepower  is  now  under 
development.  Total  ultimate  capac¬ 
ity  amounts  to  2,030,050  h.p. 


sions,  which  together  represented; 


-.Announcement 


over  $1.(>00.000.  The  company’s  net  |  is  made  that  a  60  room  addition  ’is 
working  capital  amtiunted  to  $10.-  |  (p  1,0  built  on  the  Admiral  B(;atty 
000,000.  Regular  dividends  at  the|jio(ei  here,  work  to  bo  undertaken 


1200  Rooms  t 

each  with 
Bath  and 
Servidor 
ERNEST  G.  KlU 
Gen.  Mgr. 

ROOM  BATH  ’3®°  UP 


rate  of  $5.00  iiev  share  and  a  bonus  ;  inmiGdiately.  Present  plans  also 
of  $5.00  per  sluire  were  paid  in  the  |  (.yu  f,,,.  some  structural  alterations 
past  year,  and  it  may  be  assumed;  jy  (he  ball  room  and  lobby  of  tlie 
that  not  less  will  be  paid  in  the  fti-  ;  myin  building,  as  well  as  consider- 
ture.  A  regular  distribution  of$10!y(,]p  re-decoration.  The  plans  call 


turo.  A  I'CrtUiar  (iisi. iDUTion  oi  nhlc  rc-clpcoration  Tlic  ulans  call  •  .1 

per  share  per  annum  would  not  'be  j  (he  .expenditure  of  aromid  $200.-  r  t'l  the"nossthl7  Z  \ 

surprising.  (’‘<30  Ottawa  as  to  the  possible  effect  of  | 

NEIV  U.ALtailY  BR.XNUH  j  yeara%,td"ami  is^.perated  tlm  Z  It' U  ' 

ILV>K  OF  NOVA  S(’0'ri.\.j  sociated  Canadiiin  Hotels  Ul(i.  The  \‘„yt  fom'e  '  months'  imiaH 

The  Bank  of  Nova  Sccitia  announ-  |  company  m  a  statement,  sets  forth  (he 'Minister  will  he  in 

ces  that  a  new  branch  has  ^been  |  the  fact  that  during  .Tul.v  August  and  ^.^n^ltion  to  re.snme  his  .luties  here,  i 


YVU.  U  .,U  .  e  ui.ue. miiei.  |  pre.scnt  urogram  are  the 

immediately.  Present  plans  also  ,  , 

cal  for  s.3nie  siructnra  a  tera  ions  States  and  imper- 

m  the  ban  room  and  lobby  of  the  arran.gements  effected 

njain  building  as  well  as  .’ons.der-  ^  preferences  and  othorwi.se.  | 


IFc  consider  Power  Corporation  Common  Stock  an  attractive 
investment  at  current  market  quotations. 

PRICE:  At  the  Market 

NESBITT,  THOMSON  £?  COMPANY 

LIMITED 

355  St.  James  Street,  Montreal 


Toronto  Quebec 

Winnipeg 


Ottawa 

Saskatoon 


Hamiltoo 

Victoria 


/  Leadoa,  Ont. 

Vancouver 


I  opened  in  Calgary,  corner  of  Eighih  ;  .September  of  this  year,  20,6,7  guests 
'Street  west  and  Seventeeth  avenue,  had  been  accommodated  and  4,179 
!.md  will  he  known  as  “Mount  Royal  turaed  away  bocauso  of  lack  of 
I  Branch,  Calgaty.”  room. 


A  luidget  embodying  extensive  tariff 
revision  would  hardly  lie  undertaken 
by  an  inexperienced  acting  .Minister 
of  Finance.  I 


THE  MONTREAL,  NO\4lipEft  8.  192& 


LYALL  RECEIVER 


I  “quirk  HHfiPts  '  ill  tlir  I rcasiiry,  wlirn  i 
(tio  (leal  is  cnniiilrlcd,  aiiioiintiii;;  in! 
I  a  sum  or  ^ 

^  Sliawintgan  Dam  I 

TO  SHAREHOLDERS  ' 

Auets  Total  $4,902,418  Com-i  n  ontiiiiK'd  from  J’a«n  i.) 
pared  With  Liabilities  of  !  "'ll  im  ludc  rrgulalinK  sluices,  dis- 
722  S43  '  '‘hargo  sluices,  and  a  small  h.vdro- 

^  ’  electric  unit  for  Ihc  operation  of  the 

NOMINAL  EQUmr  $10.50  |  Questioned  as  to  the  |iroBres.s  be- 

-  -  ;  Ing  made  on  the  transmission  line, 

A  preliminary  statement  of  the  np- i  hetween  Grandmere  :ind  f.a  Tuqtie  j 
proximate  .state  of  affairs  as  of  Sep-  f,,,-  the  supply  of  power  to  the  Brown 
tember  18  has  been  forwarded  m  i(  orporation,  officials  of  the  company 
shareholders  and  creditors  of  r.  ,  stated  that  desiiito  delays  due  to  late 
Lyatl  and  Sons  (  onstructlon  to..  In  ticlivery  of  the  steel  towers  they  felt 


New  Bell  Telephone  Vice-Presidents 


liquidatiun. 

The  .statement  shows  apparent  as 
sets  of  a  total  of  $4,902,418,  compar- 


sure  that  the  line  woul  I  be  complet-  I 
ed  before  i'hristma.s.  I 

At  the  present  lime  all  founda- 


od  with  liabilities  of  $3,722,54.'!,  leav-  tj^ns,  which  tiro  of  concrete,  have 
ing  an  appaient  surplus  of  $1,1  lO,-  completed.  About  75  percent. 

8(4,  to  he  applied  to  4,084  convcrti- 

be  preferied  sh.ire.s  ot  .$1  0  par  ,pisccllaneotis  distribution  of 

value  and  , o,!. 2  common  shares  n.j  ,^„  the  line  is 

par  value  ouhstanding.  At  first  I, ^Vithin  the  la.st 
glance  this  would  approximate  i  i  m 

1771.474  again.st  the  comZn  gtock,  1’^ 

after  providing  for  preferred  shares. ' 

or  a  nominal  equity  of  about  $10.50  i  line  was  bu.  t  dur- 


r.  McFARJ..VNE. 


EMIL  TAI.ir. 


a  share.  As  explained  in  the  sev-  |  ‘  ‘  ' 

eral  footnotes  on  the  statement,  I  been  tn 
however,  the  figures  presented  re-  ;  months, 

fleets  only  a  fair  valuation  of  the  ,  Isniutid 

assets  as  a  going  concern.  |  The  main 


ing  the  progress  of  the  work,  and  on 
has  been  tn  operation  for  the  last  j,,pg 


Isniation  .Vain  Difficnlty. 


On  January  1st  next  P.  A.  McFar-  1904;  Engineering  190,".;  Operating 
liine,  general  manager,  and  Emil  District  Superinicndent  (To- 

Palm,  comptroller  of  Bell  Telephone  rommercial  Knpineer 

,  ,  ^  ,  ,  1916;  Genc»ral  (  onime-cial  biiperin- 


assets  us  a  going  concern.  |  The  main  Jifficuity  in  regard  to  (  anada,  will  become  vice-presl-  tendent  1920;  General  Gommercial 

Among  1  ho  principal  assets  are  !  the  consfniction  was  the  isolated  lo-  dents  of  the  company,  the  former  will  .Manager  1923;  General  .Manager 
hold  backs  on  uncompleted  contracts  I  cation  of  the  line,  and  the  fact  that  be  vice-president  in  charge  of  opera-  1925. 

ot  $524,755;  deposits  on  contracts,!  for  many  miles  tliere  were  absolute-  ations  and  the  latter  vice-president  Mr.  Palm  joined  the  Central  Union 
$500,000,  bonus  receivable  on  the  •  ly  no  roads.  The  territory,  where  and  comptroller.  at  Chicago  in  1887;  the  Iowa  Tele- 

Back  River  contract  $250,000,  and  I  the  line  was  located,  was  made  inde-  .^Ir.  .McEarlanc,  while  comparative-  phone  Company  in  1900;  The  Bell 

accounts  receivable  and  progress  es-  pendent  of  transportation  so  that  the  ly  young  in  years.  Is  already  old  in  Telephone  Company  of  Canada  In 
tiniates  $484,158.  It  is  explained  delivery  of  the  material  to  the  tow-  telephone  experience,  as  witness  his  1910;  General  Auditor  1912;  Comp- 
Ihat  the  amounts  realizable  on  these  {  ers  in  some  cases  had  to  be  handled  record:  Construction  Department  in  troller  1918. 

holdbacks  and  deposits  depends  cu-  [  by  the  men  carrying  the  materials  ^  ~~~~~ 

tirely  on  the  completion  of  the  con-  in.  A  total  of  seventy  miles  of 

tracts  in  progress,  which  in  turn  is  road  had  to  be  built  from  the  rail-  J  _  '  ^ 

dependent  on  keeping  intact  the  roal  to  the  tow-ers,  and  about  7W)  M  ^  ft 

present  field  organization  of  the  acres  of  timber  clearing  had  to  be  f  Aft  M  M  1/  .  if 

company  and  the  co-operation  of  the  |  done  over  a  total  distance  of  about  f 

donors  of  the  contracts.  ;  seventy  miles.  - L  W 

In  connection  with  real  estate  and  i  T'he  towers  nre  (galvanized  steel. 

J.  R.  Bruce,  recently  appointed ;  The  Fidelity  National  Bank  &  Trust 
manager  of  Barclays  Bank  (Canada)  j  Co.,  of  Kansas  City  in  1928  and  .Mr. 
was  born  at  Moncton,  N.B.  and  re- 1  Bruce  continued  as  a  director  of  the 


Conors  or  me  conTracis.  ,  .seventy  miles. 

In  connection^with  real  estate  and  i  towers  are  galvanized  steel, 

chl!jtrT‘’an?'^eVulpm‘enC^^^^^^^^^  'JJJghs  Dom‘^^x  ‘to'^fifteeJ  /-ecently  appointed  J  The  Fidelity  National  Bank  &  Trust 

is  .stated  these  will  show  substantial  V.®  "tTf(^uLa^  manager  of  Barclays  Bank  (Canada)  Co.,  of  Kansas  City  in  1928  and  Mr. 

lo.sses  from  the  indicated  values  if  boUpd  down  with  heaJf  nneho?  Moncton.  N.B.  and  re- 1  Bruce  continued  as  a  director  of  the 

sold  by  forced  sale.  The  more  tan- !  u”  The  smns  are -iCit  900  fLt  training  in  the  '  new  organization  until  his  appolnt- 

gible  assets  consist  of  cash  on  hand  !  average  run  about  six  manager  of  Barclays  Bank 

and  in  banks,  $1,672,  marketable  i  i  (Canada). 


marketable  i 


securities,  $23,471,  and  securities  on 


ing  as  direct  as  possible  between 


(leposit  and  in  escrow  $184  (30.  The  jfjrandmere  and  La  Tuque,  leads, 

bteel  Gates  r  ompany  (wholly  owned  mountains,  streams,  through 

‘'f  ^aluatlon  ^  I 

The  principal  asset  is  that  covered  If  f 


by  claims  against  the  Federal  Gov¬ 
ernment  amounting  to  $1,243,142, 
which  it  i.s  stated  are  now  being  in¬ 
vestigated.  The  Colombian  contract, 
which  was  originally  estimated  to 


less  than  seventy  miles.  Transpor¬ 
tation  facilities  for  the  majority  of 
the  seventy  miles  were  absent  except 
for  the  Transcontinental,  which  lies  j 
from  three  to  five  miles  to  the  east ! 


involve  $20,000,000,  is  carried  at  a  |  locatbm. 


valuation  of  $1. 

The  item  of  bank  loans  and  over 


The  location  of  the  line  w-as  made: 
from  aerial  photographs,  and  this  | 


draft  of  $1,188,043  represents  the  '  of  location  rendered  it  po.s- 

heavlcst  liabilitv.  There  Is  also  I  sible  to  start  the  construction  work 
$999,231  due  sub-contractors,  ac-  much  more  promptly  and  to  locate 
counts  payable,  $791,942  and  busi-  !  fbe  line  more  advantageously  than  if 
ne.ss  profits  tmx  of  $441,349.  Accrued  :  the  older  method  of  laying  the  linei 
wage.s  total  $97,000,  and  sharehold-  I  by  means  of  an  engineering  force ; 
ers’  loans  payable  stand  at  $145,- 1  without  information  obtained  from  i 
75G.  I  aeroplane  maps.  i 

- - - - This  new  line  constitutes  the  ini- ' 

w  PI  1  r  tial  development  of  the  upper  St.  i 

IVlerger  riannea  or  ^  |  .Maurice  by  the  Sliawinigan  Power; 

Two  Silver  Properties ;  and  Paper  company,  and  the  right.®  | 

_ _  ,  I  for  the  utilization  of  new  power  sito.s  ; 

Toronto  Bureau  The  Kinanetai  tibim  I  will  eventually  add  approximately  ».. 

Toronto. — Letters  have  been  sent  j  690,000  h.p.  to  Ihc  company’s  sources  Subsequent  posts  were  filled  by  Mr. 
forward  to  shareholders  ot  the  Cas-jof  energy.  The  line  now  nearing  Bruce  In  the  same  organizatio.n  in 
lle-'l’rcthewey  .Minos,  Ltd.,  and  the  I  completion  will  have  an  ultimate  ca-  Toronto  and  Kingston,  Jamaica. 


I  (Canada). 

With  this  background  of  domestic 
and  foreign  banking  experience.  Mr. 
Bruce  is  well  qualified  for  the  im¬ 
portant  post  he  occupies  as  manager 
of  this  new  unit  in  the  Barclay 
Group  of  banks  which  number  over 
:  2,750  offices,  branches  and  affllia- 
:  tions  throughout  the  world. 

I 

I  - - 

;  Wm.  Brockie,  president  and  gen¬ 
eral  manager  of  Edmonton  Paint 
and  Glass  Co.,  Ltd.,  which  has  just 
established  at  Edmonton,  Alta.,  one 
of  the  most  modern  and  complete 
paint  factories  in  (ianada.  The  new 
plant  will  manufacture  paints  under 
the' trade  mark  of  “.Monarch”  brand, 
using  only  the  highest  grade  of  raw 
materials. 

As  a  subsidiary  of  the  Winnipeg 
company  the  business  was  carried  on 
by  .Mr.  Brockie  from  1912  until  1925. 
In  the  latter  year  Mr.  Brockie  asso¬ 
ciated  with  himself  three  Edmonton 
business  men  In  the  persons  of  J.  W. 

I  Heffernan,  K.C.,  well-known  barris-i 
ter  and  financier;  A.,  E.  Roeque, 


Capitol  Silver  Jlines,  Ltd.,  outlining  parity  of  100,000  hor.«epowcr.  Uc  opened  the  Royal  Bank  of  <  an- 

a  plan  for  the  merging  of  the  two]  Discussing  Ihe  growth  in  demand  uda  branches  In  Porto  Rico  and  San 
properties.  A  special  meeting  of  j  of  electricity  with  a  representative  Domingo  and  for  several  years  oc- 
the  stockholders  of  the  companies  of  The  Financial  Times,  an  official  cupied  Ihe  post  of  supervisor  of  the 
affected  lias  been  called  for  Novem-  in  close  touch  with  the  affairs  of  the  bank's  business  in  these  islands.  In 
her  21st.  at  Toronto,  for  the  pur-  company  said  that  a  consistent  in-  1913,  .Mr.  Bruce  was  appointed  super¬ 
pose  of  securing  ratification  of  the  crease  of  20  per  cent,  was  noted  in  visor  of  the  Royal  Bank  in  Cuba, 
proposals.  comparison  with  the  same  perioj  last  which  post  he  held  until  1915.  He  was 

Advantages  should  accrue  to  both  year.  As  tlic  figures  of  last  year  then  made  joint  agent  of  the  Royal 
companies  as  a  result  of  such  a  con-  show  an  appreciable  advance  over  Bank  in  .New  York  City  and  was 
solidation.  Much  Capitol  grouni  the  preceding  perioJs  the  present  later  appointed  general  supervisor  oi 
can  be  explored  from  Castle  work-  record  of  the  company  is  especially  all  Southern  branches  with  head¬ 
ings,  as  the  two  properties  adjoin;  worthy  of  praise.  SUitistics  issued  quarter.s  in  New  York — continuing  m 
ihe  southern  section  of  the  Castle  •  last  year  showed  that  the  company  this  work  untii  1922  when  he  became 
can  be  economical^  explored  from  i  sold  3,067.830,706  kilowatt  hours  of  an  executive  of  a  Sugar  Company  in  j 
the  No.  1  shaft  on  (he  Capitol:  dupli-  elecfric  energy,  including  2,487,222,-  San  Domingo.  This  company  wa.s 
cation  and  overlapping  will  he  dim- !  687  of  primary  jiower,  and  589,608,-  sold  in  1925  .nnd  for  two  years  .Mr.  ' 

inated  to  .n  great  degree:  the  com- 1  019  of  secondary  power.  Eleclric  Bruce  conducted  an  independent  j 

Lining  of  Ihe  assets  of  both  proper- i  energy  produced  by  the  company  at  busitTess.  In  1927  ho  was  made 

ties  provides  -wide  scope  for  explo-  the  present  time  is  running  at  a  rate  pre.sident  of  Ihe  New  England  Nairn-  i 
ration  and  development  and  insures  j  in  excess  of  10,900,000  kilwaft  hours  ral  Bank  and  Trust  Co.,  at  Kan.sas  ' 
financing  of  such  development  by  i  a  day.  City  Mo.  This  bank  merged  w  itlii 


THE  MARKET  CRASHED 
BUT 

NOT  ONE  OF  OUR  SECURITY  HOLDERS 
LOST  A  DOLLAR 


MVhy? 


BECAUSE — All  these  Issues  are  based  on  Safety  and  Revenue. 

— These  Securities  are  all  in  the  Financial  Field,  statistically 
proven  to  be  the  Safest  of  all  avenues  of  Investment. 

—The  holder  gets  advances  in  price  only  when  actually  war' 
ranted  by  increases  in  dividends  or  earnings,  and  not  by  dis' 
counting  the  future. 

IF  YOU  WISH  TO  KNOW— 

— The  real  meaning  of : 

“36  Years  of  More  than  Average  Return — Without  Worry.” 

—How  you  can  largely  increase  your  principal,  and  at  the  same 
time  receive  from  6  to  8%  yearly  revenue  on  same,  without 
speculating, 

WE  CAN  SHOW  YOU 
Write,  phone,  or  wire  for  complete  information 

- (kmm - ^ - 

PARTICIPATING  SECURITIES  CORPORATION 

LIMITED 

Investment  Bankers 

388  ST.  JAMES  STREET  WEST  '  MONTREAL 

Telephone:  MArquette  5846 


equally  •well-known  in  accounting 
and  auditing  circles,  and  F.  X.  C’or-1 
mier,  prominent  contractor  and 
painter,  an.l  with  his  associates  pur¬ 
chased  the  entire  assets  of  the  com¬ 
pany  which  is  now  operated  as  a  one 
hundred  per  cent.  Edmonton  con¬ 
cern.  Following  the  taking  over  of 
the  business  by  the  Edmonton  men 
a  new  board  of  directors  was  ap¬ 
pointed,  Mr.  Brockie  being  appoint¬ 
ed  president  and  manager,  J.  W. 
Heffernan,  K.C.,  vice-president,  and 
A.  E.  Roeque,  secretary-treasurer.  | 

_ _  I 

Andrew  S.  Allan,  who  has  been 
Maritime  manager  for  the  Interna¬ 
tional  Harvester  Company  of  Can-  , 
ada  Ltd  and  has  been  with  It  for  the 
past  thirty  years  is  to  retire  on  De¬ 
cember  1st.  He  is  a  native  of  Tor¬ 
onto  and  entered  the  employ  of  the 
company  in  that  city  in  1899.  In 
1907  he  went  to  Hamilton,  Ont.,  be¬ 
coming  assistant  manager  at  the 
head  office  and  was  transferred  to 
Saint  John,  N.B.,  as  Maritime  man¬ 
ager  In  1919.  He  is  to  be  succeeded 
In  the  Maritime  post  by  J.  R.  Reddon 
who  has  been  assistant  manager  at , 
London,  Ont. 

According  to  an  announcement 
made  last  week  at  the  last  meeting 
of  the  board  of  directors  of  Sawyer- 
Massey  Limited,  H.  Roger  Malley,  an 
outstanding  engineer  and  promineni 
company  executive,  had  been  elected 
vice-president  and  general  manager 

Mr.  Malley  is  severing  his  connec- 
lion  with  the  Canada  Foundries  and 
Forgings,  Ltd.,  as  manager  of  their 
Welland  plants,  to  assume  his  new 
appointment. 

He  brings  to  Sawyer-Massey  Lim¬ 
ited  a  long  and  successful  experience 
in  engineering  and  management 
both  In  England,  and  for  the  last 
sixteen  years  in  Canada,  during 
which  time  he  has  been  associated 
with  such  companies  as  Northern 


1  Electric  Co..  Ltd.;  Dominion  Brld^ 
Co..  Ltd.;  Canadian  Industries,  Ltd.; 
and  for  the  past  six  years  with  the 
Canada  Foundries  and  Forgings,  Ltd. 

Major  Robert  Shankland,  V.C., 
manager  of  the  unlisted  securities 
'department  of  Stoble-Porlong  and 
Matthews,  Winnipeg,  is  among  the 
Victoria  Cross  aien  now  en  route  to 
London  to  attend  the  dinner  to  be 
I  given  by  the  Prince  of  Wales.  Major 
I  Shankland  had  n  notable  career  dur- 
|lng  the  Great  War,  having  enlisted 
as  a  private  in  the  43rd  Cameron 
I  Highlanders  Battalion  and  having 
risen  to  the  rank  of  major  during  the 
{course  of  his  service.  He  Is  also 
:the  bolder  of  a  distinguished  con- i 
'duct  medal.  Major  Shankland  is  the] 

I  only  .Manitoba  Victoria-  Cross  man  | 

I  at  present  residing  In  that  province.  | 

!  F’or  a  number  of  years  he  was  con- 1 
{nected  with  the  Crescent  Creamery! 
'Co.  of  Winnipeg. 

Name  Dunning  ae 
Possible  Leader 

Wheat  Producers 

(Continued  from  Page  1.) 
the  pool  organization  ?  Money  would 
i  probably  be  no  object  If  his  services 
I  could  be  obtained,  but  serious  doubts 
I  are  entertained  as  to  whether  the 
!  minister  could  be  induced  to  abandon 
I  Ills  important  department  at  Ottawa, 
j  A  successful  administrator,  happy  in  I 
his  relationships,  and  entirely  devot-  j 
I  ed  to  the  tasks  which  his  portfolio 
Imposes,  it  is  believed  that  the  pre.s-  j 
I  ent  situation  on  the  prairies  would  i 
I  offer  little  inducement  to  the  former 
Saskatchewan  Premier. 

While  the  compulsory  pool  cam¬ 
paign  appears  to  have  made  little 
headway  in  Manitoba  or  Alberta  It 
has  legions  of  supporters  in  Sas¬ 
katchewan.  A.  J.  McPhall,  presi¬ 
dent  of  the  Saskatchewan  Co-opera¬ 
tive  Wheat  Producels  and  also  pre- 
j  sident  of  the  joint  pool,  has  stood 
!  out  firmly  for  the  voluntary  plan. 

I  Opposed  to  him  is  I.>ouis  Brouillette, 

I  vice-president  of  the  Saskatchewan 
organization.wbile  Aaron  Shapiro  has 
been  a  considerable  factor  In  the  j 
movement  for  the  100  per  cent, 
scheme. 

Whatever  side  emerges  victorious  I 
in  the  verbal  warfare  now  being  j 
waged  the  pool  movement,  it  Is  stat- ' « 
ed,  will  suffer.  Malcontents  organ¬ 
ized  to  propagate  their  views  will  not 
be  easily  assimilated  in  the  big 
democratic  venture,  and  the  situation 
gives  promise  of  getting  worse  be¬ 
fore  it  shows  any  improvement. 

The  officers  of  the  pool  are  elect¬ 
ed  annually  and  even  the  general 
manager’s  post  is  filled  from  year  to 
year.  Balloting  for  the  nejft  year’s 
representatives  Is  now  taking  place. 
The  annual  meeting  of  the  newly- 
elected  delegates  is  scheduled  to 
take  place  in  December.  It  i.s  felt, 
however,  that  a  strong  leader  at  the 
head  of  the  central  selling  agency 
would  be  a  unifying  force  and  would 
be  a  big  factor  in  guiding  the  pool’s 
destinies  through  the  present  trou-  * 
bled  period. 

In  addition  to  being  the  former 
head  of  the  Saskatchewan  co-opera¬ 
tive  organization  Mr.  Dunning  asj 
premier  was  the  outstanding  pollti- 1 
cal  figure  in  his  province  and  per-.| 
haps  in  the  west.  The  energy  lie 
has  shown  In  connection  with  the ! 
building  of  the  Hudson  Bay  Railway  | 
lias  won  him  a  host  of  admirer.®. 
Even  his  politi()al  opponents,  it  is 
said,  would  be  delighted  lo  sec  him  { 
heading  the  pool  movement  on  the  ] 

prairies . I 

- i 

Companies  Plan 

For  Distribution 

Of  Huge  Profits ; 

(Continued  from  Page  1.)  = 

The  year  has  proved  .  prosperous 
with  Noranda,  and  it  has  already  { 
been  intimated  they  will  declare  an  ; 
Initial  dividend,  the  formal  announ-  i 
cement  of  which  is  looked  for  also  i 
before  the  end  of  the  year.  j 

The  month  of  November  will  see  i 
payments  of  dividends  on  71  securi-  i 
ties  by  67  banks,  industrial  and ! 
mining  corporations.  Teck-Hiighes, 
Hollinger  A  Consolidated  are  min- 1 
ing.  companies  ahead  for  November.' 
The  industrial  and  trading  group  In- 1 
eludes  Distillers  Corporation  and  I 
Simpson’s  Limited. 


STANFORD’S  LIMITED 


CHAIN  FOOD  STORES 

Balance  Sheet 

As  at  August  31,  1929 
V  ASSETS 

Current — 

Cash  on  hand  and  with  Customs,  and  Invest¬ 
ment  Securities  at  market  value  with 

interest  accrued.  .  .  .  i . . .  $SS,4S7.20 

Accounts  Receivable,  prepaid  and  deferred 

charges,  less  reserve  for  doubtful  accounts  .  62,713.80 

Merchandise  Inventor>-,  less  reserve  for  Depre¬ 
ciation  . . .  36,100.33 

— — - $184,271.33 

Fised-- 

Land,  Buildings,  Fixtures.  Machinery,  Equipment,  Office 
Furniture  etc.,  at  values  as  appraised  by  Cradock 
Simpson  Co.,  Frank  R.  Foster.  A.R.I.B.A.,  and  The 
Canadian  Appraisal  Co.  Ltd.  as  at  September  3,  1927, 

plus  subsequent  additions. . .  789,674.80 

Leases  and  Trade  Marks .  3,066.02 


LIABILITIES 

Current — 

Accounts  Payable  and  accrued  liabilities . $169,825.71 

Reserves  for  depreciation  on  Axtures  and  delivery 

equipment .  $34,687.58 

Reserve  for  Federal  Income  Tax  for  previous  periods  3,928.27 

- - 38,015.85 

Capital  Stock  —  ' 

Issued  anti  Fully  Paid  — 

5,000  shrs.  7*^  Cumulative  —  1st. 

Preferred . $500,000.00 

2,000  shrs.  7*7  Cumulative  —  2nd. 

Preferred .  200.009.00 

20,000  shrs.  Common,  no  par  value . .  20,000.00 

-  720,000.00 

Surplus— 

Subject  to  Depreciation,  Sinking  Fund  and 

Income  Tax . .  48,570.59 


AUDITORS'  CERTIFICATE 

VeriSed  and  audited  in  acccudance  with  our  report  dated  October  12,  1929. 

R.  SCHURMAN  b  CO. 

/  Chartered  Accountants  _ 

Projit  and  Loss  Account 

For  year  ending  August  31,  1929 

Net  Income  for  year,  before  allowing  for  Depreciation,  Sinking 

Fund  and  Income  Tax .  $89,532.20 

Dividends  for  year — 

First  Preferred .  $35,000.00 

Second  Preferred .  I4,000.(X> 

Common .  10,000.00 


Common  Dividend,  1928,  paid  during  period. . . 


59.000.00 

5,000.00 


$  25,632.20 

Balance  of  Profit  and  Loss,  September  1,  1928  .  23,038.39 


Balance  carried  forward — August  31,  1929. , 


. $  48.670.59 


STOCKS 


lONDS  —  OftAIN 


Invesibmen^  Bainicero 

Gage  .Evans.Spencer 

LIMITED 

A  a  snembera  of  the  WInnIpee  Grain 
Kxrhanite,  sre  solicit,  on  conservative 
maririn  accounts,  prain  orders,  for  pur¬ 
chase  and  sale. 


DIVERSIFIED  INVESTMENT  TRUST 


The  Soundest  Investment  In  the  world.  *  Safety  with  profits  in  the 
investment  of  funds  Is  one  of  the  most  important  services  this 
^  Trust  has  to  offer. 

INTERVIEWS  AND  CORRESPONDENCE  INTITED 

FEDERAL  BOND  &  SHARE  COMPANY  UMITED 


437  ST.  JAMF.S  STREET 
MONTREAL 


1 100  STERLING  POWER 

TORONTO 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILbiNO 

MONTREAL,  QUE. 

• 

Telephoms  HarlMur-^41v2 


Board  of  Directors 

•W.  O.  PITFIELD,  Montreal  (pRESinein). 
Diraetor,  Fraaer  Companiaa,  Limiiad. 
Diraetor,  CoekaHxiU  Plow  Co.,  Limited. 

•JAa.  HUTCHISON,  C.A.,  Montreal  (VlCB-Plia.) 
Riddall,  Stead,  CroAam  &  Hiilduaon, 
Chartered  ActourUaitU. 

•J.  L.  APEDAILE,  C.A.,  Quebec,  Qua. 
Vtoo-PreoiderU,  Priee  Broe.  A  Co.,  lAmitei. 
Diraetor,  Quehee  Ineeatment  Co.,  Umited. 
FRED.  E.  BRONSOK,  OtUwa,  Ont. 
Vieo-PreoUent,  Ottawa  Light,  Heat  A  Power 
Comparty,  Limited. 

The  Han.  HENRY  COCKSHUTT,  Brantford,  Ont. 
Pretidmt,  Coekehutt  Plow  Co.,  Limited. 
Direetor,  Bank  of  Montreal. 

Diraetor,  Canadian  Parifio  Railway  Company. 

R.  G.  COOMBE,  New  York,  N.Y. 
Partner,  Edward  B.  Smith  A  Co..  Membert 
Sew  York  Stock  Ezehange. 

ERNEST  R.  DECARY,  Montnal. 
Pfwideni,  The  Title  Guarantee  and  Truet 
Corporation  of  Canada. 

Direetor,  Canadian  National  Railwaye. 
ARCHIBALD  FRASER,  Fredericton,  N.B. 
Preeident  Praaer  Companite,  Limited. 
Direetor,  The  Royal  Bank  of  Canada. 
GEORGE  KIDD,  Vancouver,  B.C. 
Qtednaoa,  Britiek  Columbia  EUetrie  Company, 
Limited, 

Col.  K.  R.  MARSHALL.  Tonmta. 
Prtotdent,  Standard  Fuel  Company,  Limited. 

N.  L.  NATHANSON,  Toronto. 
Viee-Preaiient,  Imperial  Truet  Company  of  Canada, 
J.  H.  PRICE.  Quebec,  Que. 

Preeident,  Priee  Brae.  A  Ca.,  Limited. 
Viee-Preeideni,  Duke~Prioe  Power  Company, 
Limited. 

Direalor,  The  Royal  Bank  of  Canada. 

•J.  A.  RAYMOND,  Montreal.  • 
Viee-f^eeident,  Windeor  Hotii,  Limited. 

N.  M.  SCOTT,  Montreal. 

Dtreetor,  W.  C,  Pitfield  A  Company.  • 
O.  B.  SMITH.  Halifax,  N.8. 

Preeident,  Maritime  Teloyraph  A  Telephone 
Company,  Limited. 

Direetor,  The  Saw  of  Noea  Seeiia. 

•P.  R.  WALTERS,  Montreal. 
Vioo-Preeident,  Imperial  Teboeea  Company 
of  Canada,  Limited. 

'Membw  Executive  Conuaittoa. 


CANADIAN  INTDRNATIONAL 
INVESTMENT  TRUST 

LIMITED 


The  Management  of  the  Trust 
is  in  the  hands  of  a  represen¬ 
tative  Board  of  Directors  with 
an  Executive  Committee  chosen 
therefrom,  and  thus  derives  benefit 
of  investment  counsel  far  beyond 
ihe  reach  of  the  individual 
investor. 

The  5%  Collateral  Trust  Bonds 
are  adequately  secured,  while 
the  attached  option  warrants, 
giving  a  ten-year  call  on  the 
common  stock,  allow  holders  to 
share  in  all  future  profits. 


Further  iaformatioh 
on  request 


Translations  Bureau^  J.  H.  Lightboum 

French,  Enellsh,  Geernan,  Dutch,  Ital¬ 
ian,  Spunixli.  Portuguese,  Norwegian- 
IlanlRh,  Hnedlsh,  Rouniaolnn,  Modem 
Greek,  Insurance,  Legal.  Medical,  Tech¬ 
nical,  Sclentifir,  Comnirrcial.  Adrertla- 
Ing  matters.  20  years’  expcrieaee. 

106  Decaric  Blvd^  ll'oiitreaL 
W’aL  7816  W. 


W.  C.  Pitfield  &  Company 

Royol  Bonk  BuUdlng  MONTREAL  ’Phone  LAncaater  3224 
VANCOUVER  TORONTO  OTTAWA  QUEBEC  SAINT  JOHN  HALIFAX 


« 


THE  FIN^ 


TIMES,  MOf 


NOVEMBER  B,  1029 


Corporate  Financing 


«  B  « 


Investment  Securities 

based  on 
fhe  development 
of 

Canada's 

Natu  al  Resources  • 

Hydro-Electric  Power 
Pulp  &  Paper 


fewman,  Sweezey  &  Co. 

Limited 

INVESTMENT  BANKERS 

210  St.  James  Street  West 
MONTREAL 


litibi  Power  &  Paper  Company 

LIMITED 

MONTREAL,  -  Qiie. 

Owning  and  operating  Mills  at 

lurray  Bay,  Qua.  Sault  Ste.  Marie,  Ont. 

leaupre,  Que.  Iroquois  Falls,  Ont. 

turgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
spanola,  O^t.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

)aily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP  , 


INADIAN  PAPERBOARD  COMPANY 

L.IM1T1SO 

Largest  Manufacturers  of  Paperboards 
in  Canada 

•  rrACTURING  AJjJj  GRADRS  OF  THR  FOL.I.OWIWG  BOARDS, 

PBOABD  NEWSnOARD  VAT  LUTED  BOABU 

iAWBOABD  WOODPIJLP  BOABD  CORTAINEB  BOABO 
WHITE  PATENT  COATED  BOABD  AND  SPECIALTIES 

MILLS  AT 

nkford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Heo'i  Offices:  No.  2  Seigneurs  Street,  Montreal 


Aircraft  Industry 

CIVIL  AVIATION 
MUST  DEVELOP 
MORE  ON  GROUND 


dually  by  wsIDplaoed  advertising  of 
confident  companies  engaged  In  com* 
merclal  air  transportation,  and  the 
editorial  cooperation  of  an  air-mind¬ 
ed  preys.  Municipalities  too,  are 
locating  their  landing  fields  in  read¬ 
iness  for  use.  But  the  problems  will 
remain  the  same  for  some  years  to 
come  unless  these  municipalities 
could  devote  additional  capital  to¬ 
wards  making  flying  a  comfort  from 


Pulp  and  Paper 

BIG  PAPER  MILLS 
ARE  PROJECTED  IN 
BRITISH  COLUMBIA 


-  beginning  to  end.  By  some  such  • 

Industry /m  This  Omtinsnl  U  Powell  River  And  Wesimineter 


- Tin.T.  u  "  an  even  chance  in  *  gaining  world 

Afflicted  by  Growing  superiority  in  aviation. 

Pains  - - - - - - 

NEED  FOR  TERMINALS  D.S.  ANNOUNCES  | 

Safety  and  Comfort  of  Passen-  RFriPROFITY  IN 

gers  qt  Airports  Must  Receive  Iiljwit  Ilvvll  1  111  j 

For  Fpture  Physical  CIVIL  AIRCRAFT! 

Aviation  on  the  North  American  |  Conditional  Upon  Registration ! 

mtlnent  has  been  harassed  for  some  «  a  ;.r..rr.r4li; _ ▲»! 

jie  by  “growing  pains.”  The  num-  Airwo^ness  And 

!r  of  planes  built  today  as  compar-  Licensed  ftlotage  i 


Paper  Compsudes  To  Spend 

Millions  j 

NEW  DEVELOPMENT  ' 

Promised  In  Plans  Of  Stadlerl 
Interests  For  500  Ton  MilL 
At  Prince  George 


EXCHANGE  OF  LICENSES 


I.  G.  kfrry 

Frealdent 


DAVID  F.  ROBERTSON  CHAS.  E.  WHITTEN 
Geaerol  HanaBcr  Seeretarg-Treaaarer 


'RICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIAXTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


iRT  Alfred  Pef  &  Paper 

CORPORATION 


HEAD  OFFICE! 


'^ADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q, 


LASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

e  e  e 

igh-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
jugh  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

e  e  e 

Cable  Address:— “Fraser” 

s:— A.B.G.,  4th  &  5tb  Edition.  ZEBRA;  Western  Union  , 

EDMUNDSTON,  N.B. 


AVIATION  SURVEY 

Gen.  MacBiien  Outlines  Rapid 
Growth  Of  Indurtry  To  Cana* 
dian  Railway  Club 


I  ^  Vn  ncoaver  Bureau  The  PlBMelai  TlmPa 

I  Aviation  on  the  North  American  j  Conditional  Upon  Registration !  dolSr^riU  ’  b7  BMnY“ne”t”?err  In 

j  continent  has  been  harassed  for  some  _ ,«  »•  _ a _ i  oe  spent  next  year  in 

!  time  by  “growing  pains.”  The  num-  Marla^  Airwo^ness  And  construction  of  pulp  and  paper 
ber  of  planes  built  today  as  compar-  Licensed  Pilotage  i  Pl^ta  in  British  Columbia  a  re- , 

I  cd  to  a  .lecade  nrnviniiB  la  natnimH  -  **“*t  of  the  decision  Of  the  Powcll 

!  ing  as  are  the  vital  aUUsticI  po?'-  EXCHANGE  OF  LICENSES  River  Companirand  the  Westminster  j 
I  taming  to  every  branch  of  the  Indus-  - - 

I  try.  Washington.  —  Following  conver-  witn  building  plans, 

i  In  the  United  States  this  has  satlons  anl  diplomatic  exchanges  a  The  M^stmlnster  Paper  Com.pany 
'  become  more  apparent  than  in  Can- '  reciprocal  arrangement  governing  at  New  Westminster  specializes  in 
i  ada.  The  popular  sentiment  of  mil- 1  *^he  admission  of  civil  aircraft  has  manufacturing  cartons  and  wrapping 
;  Hons  aided  brittractiveX^^^^^  made  between  Canada  and  the  Paper.  Powell  River  Company  is 

I  and  sound  editorial  comment  ha* '  United  States.  The  Issuance  of  pilot  the  largest  manufacturer  of  news- 

'  made  a  nation  alr-niinded.  Canada,  j  Urensea  and  acwptance  of  certifl-  w’wtolnster 

while  it  has  not  had  the  advantaee  '  ‘'“^es  of  airworthiness  for  aircraft  The  plant  of  the  Westminster 
of -an  equal  amount  of  publicity  has  I  imported  as  merchandise  was  an-  Paper  Company  was  burned  down 
;  on  a  percentage  basis  achieved  even  j  by  the  State  Department  re-  mst  spring  rte^oss  j 

i  more  remarkable  results.  The  num-  .  -  wm  Mono  MO  ° 

her  of  passenger-miles  and  mall-  ^bls  arrangement  provides  ^or  HI  cost  about  12,000.000. 

1  miles  has  made  a  verv  creditahln  I  freedom  of  aviation  between  this  An  expenditure  of  about  $8.0M,000 

■  showing  internationally  In  tho  for  country  and  Canada  unler  certain  Is  contemplated  by  Powell  River 
n  mer  rankrsecoSd  on Iv  Described  as  Company.  Two  paper  machines 

many  among  the  natio-a  of  thfl  i  elaboration  of  an  undernianding  have  been  ordered  and  next  summer 
1  world  **  ^  between  the  countries  governing  the  proposed  to  build  a  dam  at  Lois  ^ 

I  In  spite  of  this  progress  aviation  I  "*Sht  of  American  aircraft  into  Can-  River  as  a  foundation  for  the  com- 

!  In  Canada  reouirea  morf^  than  tha '  which  has  been  extended  from  pany  s  power  systena. 

I  orgaSlon  of  fnr  i  time  to  time  for  periods  of  six  Reports  Indicate  that  the  Prince 

the  manufacture  or  the  commerHni  months  since  1920,  It  consolidates  George  pulp  and  paper  project  will 
use  of  aircraft  to  insure  the  definite  previous  understandings  anl  places  soon  materialize  as  a  result  of  an  ln- 
conUnued  sS^cess  of  Indus  rv  them  on  a  permanent  basis.  vestlgation  carried  out  In  central 

AriaS  win  7eve7hi  able  f^n^t  The  text  of  the  arrangement  is  as  British  Columbia  by  John  Stedler  Md 
tv- ^  ^  P°‘°t  foiiowc.  associates.  A  500-ton  mill  near  the 

intil  lTmakes*' a^'betS^show^  on  Article  One— All  SUte  aircraft  juncture  of  the  Fraser  and  Nechako 
annsrent  that  naceen»n  t— and  police  aircraft  shall  be  treated  - 

can  be  developed  untfl  adequlte  pas-  h"  '  fANADA  SIIPRFMF 

senger  terminals  are  available  to  the  rZ®"®'  \rnl\nVn  jUriVLlTIlj 

K^nfiSil^cels^^^ri^^^^  AVIATION  SURVEY 

AViAii^:)UKyiii 

fort,  and  split-second  precision  that  op''eiatri7the“unlte^  sS  fnd  in  Gen.  MacBiien  Outlines  Rapid 
mS”^?con;m"S  o^S^^rt  ^  Hkrm\in.?%V;H  *  aS^  o7\ie  Growth  Of  Indortry  To  Cana- 

port  makes  no  provision  wSevw  f  d**  ***“  Raflway  Oub 

for  the  niilie  TVe  — Operate  In  the  Dominion  of  Canada.  - - - 

-  across  the  field  fn^hoard*^B^Zian^ "if  Article  Three — Canadian  aircraft  Aerial  transport  ■will  affect  the 
'  In  danger  from  the  DroneHero*  if  before  entering  the  United  States  -world  in  the  present  day  just  as 
taxl-ing  olanes  In  wet  "-Seafifee  ve  he  i^gistered  and  pgssed  as  air-  much  as.  if  not  more  than,  the  steam 

irnsuall?  Sed  to  wLl  t^™^  ’""''thy  hy  the  Canadian  Department  engine  did  in  Its  day.  declared  Ma- 

i  mud  ^  ^  ^  through  National  Defence  and  must  bear! Jor^Gen.  O.  H.  McBrien.  C.B..  C.M.G.. 

i  Tt  to  tv.t  -  M  .  ,  the  registration  markings  allotted  to  D.S.O.,  president  of  the  Aviation 

'  tlve  Is  W  ao  hy  that  department.  Aircraft  of  League  of  Canada,  to  members  of 

Diana  nmneiiee  *^he  United  States,  before  entering  the  Cuhadian  Railway  .Club  at  the 

^  cminteiZetf  tifi  ■  in.e,  v  Canada,  must  be  registered  and  pass-  Windsor  Hotel, 

i  eatfiK  nniT  safety  airworthy  by  the  United  States  Referring  to  the  fact  that  aviation 

*  4*  "?♦’  A  A  A  Department  of  Commerce  and  must  had  now  become  a  rccognlxed  means 

I  transport  ^ear  the  registration  markings  allot-  of  transporting  men  and  material. 

I  mo?Z  luYur?m.f®if  ted  to  It  by  that  department,  preced-  Gen.  MacBrien  said  that  Canada  led 

1  ero7ni!  the  |,y  ^he  letter  "N”  placed  on  it  in  the  world  in  three  respects  at  least 

iisine  trom  accord.incc  with  the  air  commerce! in  the  aeronautics.  It  Is  first  in  for 

!  air  JoHZZr®*v?  ‘J"®  regulations  of  the  Department  of  jestry  protection,  in  aerial  survey  and 

f.  vZ  .t  country  commerce.  In  e.xploratlon.  On  the  other  hand, 

i  here  the  combined  comfort  and  Article  Four  —  Canadian  aircraft '  behind  many  of  the  na- 1 

i  foiind  aMw  ^  making  flights  into  the  Dimed  States  itions  of  the  world  In  the  ordinary 

[found.  A  few  air  passenger  depots  must  carry  aircraft  engine  and  iour-  niatter  of  aerial  transport.  Gen. 
molch®  ♦o‘‘®r.fn?n''d  ""/‘h  ®  /P;  ney  log  books,  and  the  gerUflcates  of  MacBrlcn  referred  to  recent  r^ords 

proach  to  railroad  station  comfort,  registration  and  uirlsorthiness  is-  1"  speed,  distance  and  height  that 
i  tem7rhl5dlfn^"f?«?f?  sued  by  the  Canadian  Department  of  >d  been  established  for  airplanes 

tern  of  handling  traffic  to  and  from  votional  Defence  The  nllnfq  shall 'and  aircraft  and  said  that  there  are 

I  Operators  of  the  transport  lines  do  -.ent  of  National  Defonee  T  iUn  re- '  ways. 

not  believe  that  their  present  earn-  quirements  shall  be  applicable  fn^  Uespite  the  fact  that  elsewhere  air 
:  I  ings  justify  the  large  expenditures  Canada  with  resnect  to^^alrcraft  '®  recognized  as  swift,  sure 

required  for  adequate  passenger  tVe  U^ued  Stalc^and  ^  «''®"  recognized  routes, 

terminals.  But  the  fact  Is  that  they  Ss  making  flight  So  t’anlda  The  "’®'  ®  ®®“®  Canada,  for 

cannot  substantially  increase  passen-  certificated  and  iicenses  in  tL  Implied  good  airports  at  and 

ger  revenue  until  such  terminals  are  ter  ca,® terminals,  a  reliable  wea- 
provided.  A  suggestion  Is  that  some  United  States  Denarfment  Jf  Com  <1^®'’  ®®''^‘®®- 

of  the  millions  being  poured  Into  mdree^  provfded  Im^  facilities,  directional  wireless,  and  a 

aviation  by  the  investing  public  be  X  are  7at S;  o7?hd  one  ‘•’“J*®  .  ,  .  .  . 

termiSsS"Th[“'='f““  Shan  hd  HeS  by  tSlX^c^^^^  coI^W^SO  aTite'^S W 

I  terminals.*  This,  of  course,  means  a  trv  under  the  following  conditionR-  ®  '®'  ‘"®^  increase 

i  J’"f:P®'U"'^®®‘™®®‘- ’’“t  fo  ‘s  every  ^(A)  The  Department  o? National  Thif  swHtneds ‘"of  th7air“dervlce®“ls 
Xthdd“terioV"":  aXg  the  con.  the  Dominion  of  Canada  ;i%SiSdr%hat'' 

strucuU  Of  paTseitr  ?emfn\n^  Tan  ilXal  ?  Y‘"rZh  fheStaddI 

the  fear  that  future  development  of  thS^  “re  anaHfied  dindefth^^  ®®°-V  P®®®tu®>  that  In  the  States 

dote^^beVrd^hoy’‘“hare  ^ad^Hme^te  HceLte^  of"pXi?’'“'  '"GermlY.'debarred  f-®  ‘he  deve,. 

'  nnv  n«f  nn  4hA  \tr^4»u4  iicensiug  ot  piKHR.  opmcnt  of  Hiilitary  aviation,  has  uc- 

i  U  dlZen  tn  fhll  fidr  ‘B)  Thc  pilots  licenses  Issued  by  voted  much  time  and  money  to  the 

of  a  *600  OoY Vve*tX?dn  rdnvndd  **’®  United  States  Department  of  <jeveIopment  of  thc  civil  briinch.  She 
!  Meld  Sr  Loiddd  Fneiai^  t®  nationals  has  one  plane  that  carries  167  pas- 

I  ^*^®  entitle  them  to  the  same  prlvl-  sengers,  thc  largest  In  thc  world. 

'  mnndw  ^  *1.000.000  lu  new  icges  as  are  granted  by  pilots’  llcen-  England  is  also  progressing,  par- 

I  there^  modem  terminal  ges  i.s.sucd  to  American  nationals,  tlcularly  through  thc  Imperial  Alr- 

inere.  at  and  pllot.s’  Hcen.ses  Lssiied  by  the  De-  ways,  which  provide  a  regular  ser¬ 
in  jsxperimental  Stage.  partment  of  National  Defence  of  the  vice  between  London  and  Karachi 

However,  the  helicopters,  wing  Dominion  of  Canada  to  American  na-  and  many  intermediate  stations.  Re- 
I  slots,  catapults,  arresting  gear  and  tlonals  shall  entitle  them  to  the  same  ferrlng  to  the  latest  airship  built  In 
other  devices  designed  to  permit  privileges  as  are  granted  by  pilots'  Britain,  Oen.  MacBrien  said  that 
planes  to  land  and  take  off  In  sroarll  licenses  issued  to  Canadian  nation-  mooring  posts  for  the  ship  hadibecn  ^ 
spaces  are  decidedly  In  the  exper-  als.  erected  all  over  the  Empire. 

imental  stage,  and  nearly  all  flying  -  In  the  United  States  there  are 

equipment  will  need  ample  room  for  Safctv  Leamie  Members  30,000  miles  of  routes  and  there  Is 

many  years  to  come.  Moreover,  des-  1 1  ^  •  c  r  j  70.00“  miles  of  air  travelling  a  day 

Igns  are  available  for  practical  and  Urge  1* lying  dueguerCU  on  them.  There  are  more  planes 

scientific  terminals,  which  will  serve  Strongly  stressing  fbe  advisablli-  opoated  In  thc  States  than  In  any 
present  requirements.  ty  of  test  flights  only  under  good  othercountry  intheworld.Incour.se 

Despite  what  Is  still  being  said  weather  conditions,  Capt.  M.  J.  Que-  construction,  too,  Iff  the  largest 
about  the  need  for  education.  It  id  drue  urged  the  carrying  of  corrected  “t*'  ®t*tP  t-^®  T®®'^ 
the  firm  belief  that  the  obstacles  In'  compasses  on  all  occasions  in  his  The  position  that  Canada  holds  to- 
the  path  of  air  passenger  traffic  are  address  before  members  of  the  AvI-  aviation,  and  the  futu'®  T®®®*' 

physical,  rather  than  p.sych61ogical  atlon  Committee  of  the  Province  of  bilities  of  the  Dc^mlnion  being  the 
or  educational.  Unquestionably  psy-  Quebec  Safety  League  at  their  bead-  PDn®tP®t  PoInt  m  airways  from  all 
chology  is  still  a  factor.  So  delicate  quarters  on  St.  Jamc.s  .street.  ®L*^^x®  j"'®’''^’ 

is  the  balance  between  the  mlsgiv-  Capt.  G.  K.  Trim  suggested  that  ™  ®  I®, 

ings  of  a  passenger  about  to  take  the  government  set  apart  special  *'®f- hv 

his  first  airplane  ride  and  his  cur-  areas  in  the  neighborhood  of  all  air-  GS^Ma'^Brien  ^  HrsLd\hat^an- 
£atVe%Hghte8tXgSio  “‘ften  stories  to  which  machines  iJda.-  ihn?  behind  other  nations  In 

win  give  ffierrUe  fscend^^^^  ^®®^®  should  be  confined  and  ordinary  air  transport,  certainly  led 

cause  him  tJ  reno*uncrthe  trlD  ^  *’®  ®''®*<^®‘^  P‘lot9  tn  survey  work,  in  forestry  protec- 

T?InSrt  %f?~a?d  ‘airport  ,  t«®®  ®“0J“  ®’^P«®;Z“®“- 

managers  have  found  that  even  the  The  meeting  w  as  concerned  chief-  vey  work  involves  as  many  us 
.”rtf‘oC  4Sr.  ?.  .111.  "...boa,  of  inquiry  Into  no-  76;0«0  "."b'  L 

planes,  even  those  in  which  they  are  cidents,  as  carried  on  In  England  J^^e  ™®®^‘“®  ®i/^®  ®’®^  — 

,ia-  I-  In-  an.!  Franoa  Tn  the  Paao  nf  Ceded  by  a  dinner,  over  Wbicn  H.  J. 


money  for  a  more  modern  terminal 
there. 

In  Experimental  Slage. 


not  going  to  ride,  Is  enough  to  make  and  France.  In  the  case  of  one 


Humphrey,  president,  presided.  He 


some  prospective  passengers  ebanp  French  accident,  which  occurred  atl  ^up^’rted  at  the  head  table  by 

their  minds.  Student  flying  and  the  Courville.  It  was  noted,  the  reason  M-ipRripn  n  w  Roberts  W  G 

evolutions  of  military  planes  within  for  the  crash  was  obscure.  The  re- !  Krauser  W  A  Newman.  A  A  Gar-^ 
sight  of  the  airport  also  shake  the  suit  was  that  no  flying  was  allowed  dinV  j’  H  Chandler  Major  P.  A. 
confidence  of  the  prospective  pas-  on  machines  of  a  similar  type  pending  I  a  J  Hills  H.  T.  Armstrong 

sengers.  Investigation.  A  general  discussion  I  ^nd  C*.  R*.  Crook,  secretary. 

The  progressive  strides  which  such  on  the  merits  and  demerits  of  cer-  ‘  _ 

companies  as  Western  Canada  Air-  tain  procedures  followed.  c,„i, 

ways  at  Winnipeg,  International  Air-  — - reoerawa  V*orp.  OlOCK 

ways  at  Montreal,  and  several  smal-  LEADS  IN  ,4ERI.\L  PHOTOGRAPH!  Split  Two  for  One 

ler  worthy  organizations  in  the  lar-  Ottawa.  —  Cana  3a  is  leading  the|  a  two-for-one  snlit-uD  of  the  oom- 


Federated  Corp.  Stock 

Split  Two  for  One 


A  two-for-one  split-up  of  the  oom- 


ger  cities  have  made,  warrant  world  in  aerial  photography  and  in  jjjon  stock  of  E'ederated  Capital  Cor- 


greater  cooperation  in  the  muBicl-  lovest  protection,  accoriing  to  Major-  poratlon  was  approved  by  the  stock- 1 
palltles  themselves.  The  commls-  Gen.  J.  H.  MacBrien,  president  of  the  holders  at  a  special  meeting  Thurs- 
sloner  of  Civil  Aviation  at  Ottawa  Aviation  League  of  Canada  and  for-  October  31,  1929. 
has  kent  an  open  mind  to  any  mat-  uier  Chief  of  Staff  of  the  Canadian  TTiA  /1irAr»tnrB  harV  TimnnftArl  tho 


has  kept  an  open  mind  to  any  mat-  nier  Chief  of  Staff  of  tne  Canadian  directors  had  proposed  the 

ter  of  cooperation  to  Canadian  avia-  MHitia.  split-up  because  they  felt  that  the 

tlon.  However,  the  Gevernment  can-  qqpynpRs  ynn  y  S  POTATftFg,  ®®““®“  »t®®k  of  the  company  had 
not  accomplish  everything  and  the  JLAIILKS  rOK  n.  f*.  ruiAiUKii.  advanced  to  a  price  which  was  too 
companies  cannot  afford  to  provide  Halifax. — Tenders  for  10,000  bush-  high  to  achieve  the  wide  public  dis- 
the  proper  facilities  where  a  rela-  ®l8  of  potatoes  to  be  delivered  at  tribution  for  which  it  was  designed, 
tlvely  scant  flying  population  would  North  Battleford,  Weyburn  and  Re-  Afte^r  giving  effect  to  the  split,  the 
run  the  cost  beyond  of  all  reasonable  SMkatchewan.  have  been  call-  company  has  uotstanding  122,230 
proportions.  ®d  f^  in  Nova  Scotia  by  the  Deputy  j  ghares  of  preferred  stock  and  205,084 

'  Canada  is  being  educated  gra-  Minister  of  Agriculture  for  Saskat- ,  shares  of  common  stock. 

chewan. 


Canada  Power  &  Paper  | 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

'  also  producing 

Cardboard,  Wrapper  and  Sulphite, 

Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.  producing  While  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
of  25,000,00(V  F.  B.  M. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 
Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

L  Cap  Madeline,  Que. 

^  Laurentide-Ottawa  Company 

Limited,  Pembroke.  -Ont.  ^ 

Head  Ofifee: 
MaNHUBAL^QUEBBC 


BRUCK  SILK  MILLS 

LIMITED 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 

□ 

Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  Cowansville,  Que. 


Consolidated  Oka  Sand  &  Gravel  Coinnany 

UMITEO  ^  ^ 


BRICK  CORE  Q  JL  Kirk  CONCRETE 
MOULDING  OAINU  ASPHALT  PLASTER 

WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

llfeAD  OFnCE; 

248  McCord  Street,  MONTREAL,  Que. 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


TRAINS  '  HOTELS  '  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacihe  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


i&ii&iSs  FLY 


^  N 


TWIN  CmES 


FLY  Winnipeg 

Gtand  Forks 
Daily  Pargo 
Schedule  Minneapolis 
St.  Panl 

TRAVEL  BY  AIR  IN 
LUXURIOUS  CABIN  PLANES 


For  Information 

DIAMOND  TAXIS,  LIMITED 

'PhoiK  23331.  WINNIPEG,  MAN. 


THE  FINAfK^ 


I  he  fFttanetal  ftmes 


^  It  hai  turned  out  that  the  Investment  trusts  were 

‘rtandlnar  by  ready  to  buy  stocks  after  the  heavy 


Montreal,  hy  The  H 
Company,  dmlted. 


this  market  situation  and  Its  fluctuations  had  no  ter-  f^nrrip^  ' 

h..  out  t^t «» ..v..««ut  «u,«  w„.  n  s  of  EiiroDe  Canadian  Imports  from  United  States 

not  standlnar  by  ready  to  buy  stocks  after  the  heavy  f  i"  *  T/- Ovei  -  BamnCe  Elltire  FOieign  118(16 

decline  as  was  expected  In  some  quarters.  Apparently  xCtQQ  iTllO  V WTITIQ  ^ 


decline  as  was  expected  In  some  quarters.  Apparently 
they  had  enough  to  do  to  protect  their  own  holdings. 
There  are  today  plenty  of  good  common  stocks  for 


CABI.R  ADDItESSi  «Flnflmr»’*l  W.  V.  Code. 

Bead  OFKICEi  Montreal.  Lancaster  #281.  All  Depart¬ 
ments.  ’ 

TOnONTO  OFFICES  300  Bay  Street.  Representatlye, 


IL  EMMET  rox  President  mu  —  *  s  s  *...1  a....  j  tt  a  The  monthly  survey  of  the  trade  It  will  be  observed  that  Canadian 

exports  are  exports  to  the  entire  British  Empire 

DATID  BURhSIOE  ....  General  Manage  investor  with  a  speculative  turn,  as  well  as  bonds  ex-Premler  just  holding  their  own,  but  that  Im-  for  the  twelve  months  period 

.  „  ™  VOITVCI  Wow.  Pdltor  P”'®"®**  “‘o®!'*  where  returns  are  secure.  If  lower.  „®eclative  $474,622,338,  and  Im- 

A.  R.  W.  YOUNG . News  Editor  there  is  nothin?  to  take  the  nla.ee  of  sound  infor  Europe  lo  an  PP  _  would  seem  to  indicate  heavy  buy-  ports  from  within  the  Empire  $258,- 

R.  G.  SMITII . Toronto  Editor  to  take  the  place  of  ®o^d  Infor-  audience.  H®  carried  his  message  Canadian  people.  643,816.  leaving  a  favorable  balance 

_ _ _  to  records  of  companies  In  distributing  earn-  to  Vienna  this  week,  speaWng  Exports  of  Canadian  products  for  the  !of  $215,978,623. 

■UBSCRIFTIOW  PRICE  >  In  Canadn.  83.00  a  ycari  S1J5  ingg  among  the  shareholders.  from  the  Chris-  twelve  months  ending  September  30.  i  Turning  to  the  trade  with  foreign 

for  Mix  month..  In  fircat  Britain  13..  a  yean  7..  -  The  following  special  irpminev.nris  jgjg  amounted  to  $1,303,228,355  and  countries  it  will  be  seen  that  trade 

"r***"-  A ^  ^  «  .  o,  .  tlan  Science  Monitor  reports  the  period  |  with  China  greatly  Increased  in  this 

y;«,sioo^w"rix  month.?  *"  '  ’  Gukrdmg  Canadian  Economic  Freedom  ®''®'?*-  h.,,  «„  Vienna  w-s  ^®''®  51,299.550,895.  leaving  a  favor-;  12  month  period,  exports  amounting 

ADVFRTisiwc  Rnt*  Curd,  on  inniicntion  nt  nil  one  o*-  *  tat  a,  a  .  -  .  —  a  lae  largest  uau  „  _,1V  able  balance  of  only  $3,677,460.  There  ;fo  $30.18f;636,  an  increase  of  nearly 

ADVERTi^sihcjRnt^o^c^rt.  A  ^  active  movement  Is  afoot  In  Europe  to  sccure  packed  from  floor  to  ceiling  wl^  goods  |  $17,000,000  for  the  year.  Imports 

CABLE  ADDRESS  I  “Fintimr.’*!  w.  u.  Code.  a  tariff  holiday  for  two  years  as  a  preliminary  Step  ^®Pr®®®  j  [  ,  jifgand  amounting  to  $27,254,528,  which  In- j  were  $2,773,647.  Trade  with  Ger- 

heao  officei  Montreni.  Lanrnater  S28I.  All  Depart-  to  negotiations  for  an  economic  federation  of  Europe.  tho  Hiniomatfr  creases  the  favorable  balance  to  $30,-  many  does  not  show  such  favorable 

*"*"*■  Conditinn.  nn  tho  Cnnfinonf  ar-a  t/u  thn  ntoW  memoen  r-^itdAiniinirA.  TTn  931,988  Compared  with  $136,593,505,  returns  as  for  the  previous  year;  ex- 

TOROWTO  office.  300  Bny  „»,•  u  the  Continent  are  favorable  to  the  plan  corps  when  Count  Co^enhove-Ka-  the  favorable  balance  in  the  previous  ports  amounted  to  $37,747,382  and 

R.  V .  nittenhou.e.  Phone.,  Eiptn  2463-2400-3807.  which  as  proposed  would  abolish  thosc  extreme  post- 1  lergl,  founder  and  president  of  tnc  ^  Imports  $2’  154  514  Trade  with  Ja- 

”•  '™'-  «««'^«»“  <■"  tma.  .na  import  «.a;|3;S%erTror'“r-mer°‘ fS  T.o  ommvams  poIMa  In  thl.  re.  poo  ..A  v'.ry  rmor.bl,  tor  C.naa. 

Lownow.  EWC..,  0.3  Bi.hopsate,  E.  c.  2.  Davie.  A  Co,,  export  prohibition  now  in  effect  In  some  Instances,  p”^'"  ^ho  lectured  on  "The  Or-  P^^t  are:  decreased  exports  of  farm  exports  amounting  to  $42,383,414  and 

nepr;.en*„.W"e..  The  movement  has  the  direction  of  the  League  of  Na- '  gaXuon  of  Europe".*  This  leetii^re  amounting  to  $65,500,000  imports  to  $^.549,435.  Trade  with 

- ..  .  a  At  A..  ®  1  J  All  u  rtf  Q  e9ninai<?n  Increased  imports  of  steel  prod-  France  showed  an  improvement,  im- 

Dcoofrtf  fn  tfu,  Interest,  nt  fhe  inoe.flnn  ouMlc  in  tlu>  Canadian  Viewpoint  as  well  as  ucts  amounting  to  145.670,000.  This  j  ports  amounting  to  $26,185,137  and 

belief  that  the  confidence  of  capital  is  essential  to  the  American,  the  movement  should  be  regarded  as  oI|t|nug^,hy  similar  lectures  In  Prague,  Praetlcally  accounts  for  the  entire  j  exports  to  $1^8,333.638. 
stabmtv  of  finance,  the  prosperity  of  industry  and  the  European  concern  only.  The  British  attitude  toward  Berlin  and  elsewhere.  L.hitf  1  a?®"  r”'®/,?: 

development  of  our  resources.  the  proposed  United  States  of  Europe  is  friendly,  but  Aristide  Briand’s  advocacy  of  a  above.  It  is  an  ancon-  ’  I 

..  ,  A  .  r  euP  *u^  atnioa  i\f  F.nrnnPfif  trollable  trade  condition  so  far  as  previous  period,  Imports  increasing  ■ 

noncommital.  Britain  undoubtedly  will  want  to  see  «osQinn  of  the  League  of  Na-  farm  products  are  concerned.  and  exports  decreasing  in  both  in-  S 

MONTREAL,  FRIDAY,  NOVEMBER  8,  1929.  a  two  year  tariff  truce,  but  as  to  how  far  any  British  timis  at  Geneva?  declarod  M.  Her-  Looking  at  these  imports  of  steel  stances  during  these  12  months. 

- ^ - Government  would  be  willing  to  compromise  political  rjot,  had  provoked  much  criticism  Products  it  will  be  observed  that  v  4^  y  4. 

-FL  .  *«•  .  A  •  n  !•  ■■  I  «T  n  !•  and  economic  freedom  In  the  United  States  of  Europe  from  certain  sections  of  the  Eng-  $317,532,432  came  from  the  United  Taking  the  entire  foreign  trade. 

The  Prune  Minister  S  Radio  Hook-Up  Policy  is  another  question.  An  outline  of  the  proposal  is  being  lish.  French  and  German  press.  The  Stat®s  an  increase  for  the  year  of  .apart  from  the  British  Empire  trade, 

.  .  .  ..  ^  A  A._  A  A  A  objections  which  had  been  raised  iiom  tnat  country.  lit  will  be  seen  that  total  exports 

There  was  a  note  of  appeal  In  the  Prime  Minister's  sent  out  to  the  governments,  and  they  are  being  asked  ^igjjt  classified  under  three  These  imports  of  steel  products  1  amounted  to  $828,706,107  and  im- 
speech  at  Winnipeg  in  the  simile  of  the  radio  hook-  to  reply  not  later  than  December  31,  intimating  if  they  heads  as  the  American,  the  Russian  compare  with  Canadian  exports  of  |  ports  to  $1,041,007,080  ,  leaving  an 

,.p  on  n.tlon.1  unity  of  pollHcal  policy.  It  1,  pot  are  willing  to  aupport  the  tariff  tmep  Attar  th.  «"‘l ‘“f  ,Kirtirp'v"awp«lnt.  It  telo  fSS.  rtc^lA  r  !f,f  ot 

original  In  Mr.  Mackenzie  King  to  net  forth  the  Ideal  fcpUee  ff«'v=d  lie  Cophc.l  ot  the  League  of  Na-  ^  th^  area-  retleellon  In  these  tlgoree.  !  t2l2.301.0«S.  It  will  be  reeall^  that 

of  an  Identical  political  policy  for  all  Canada.  What  «ons  will  decide  on  the  proposed  diplomatic  conference  pan-Europe  would  result  Canada  Imported  from  the  United  the  favorable  balance  of  $215,978,- 

has  happened  in  the  past  and  is  repeated  in  his  own  which  would  deal  with  the  question.  That  would  be  jn  rousing  the  hostility  of  the  United  States  in  the  period  under  review  523  for  all  British  Empire  trading  is 

case  is  that  the  Prime  Minister  is  influenced  by  local  followed  by  negotiations  and  signing  of  the  truce  and  States  and.  consequently,  lead  entirely  eaten  up  by  the  oin- 

,  ^  ^  A.  a1  A  o  lotAAA.  AArAAArnA.A>AA/.,A  ♦  AA  dooi  A.r<f»A  fKr.  aaaaci.iio  /aV  fh/Aao  furthcr  cod  hlggcr  wcrs.  Tfals  ob-  '>t4,4S3,  engines  and  boilers  $17,-  favorable  balance  of  trade  with  for- 

envlronment  and  political  representation  whether  in  a  later  conference  to  deal  i^th  the  results  of  those  Herriot  dismissed  as  410.266  and  farm  Implements  amount-  eign  countries,  which  was  not  able  to 

Quebec,  Ontario  or  Manitoba.  Fulfilment  of  the  ideal  |  ofi&otiations  and  operation  of  the  arrangement.  groundless.  $33,015,361,  which,  it  should  overcome  the  juR-handled  trading 

of  unity  in  policy  will  come  with  adoption  not  only  of ;  Canadians  arc  becoming  acquainted  with  Hon.  W.  D.  The  objection  sometimes  heard  be  observed,  compares  with  $38,832,-  conditions  with  the  United  Stafe.s. 
the  policy  but  with  expounding  of  that  policy  in  all  the'  Euler  as  a  minister  who  has  sound  views  on  questions  that  Pan-Europe  is  directed  against  I'’  Canadian  trade  in  lumber,  paper 

-A,.  A  A.  •  A...  A-  t  IfAf  irAfi., A-.f  r.„  h I <A  v^AAv,  w. , AVATAA.  o  Russia  IS  cqually  false.  The  speaker  decrease  was  due  to  the  smaller, and  mining  products  made  a  good 

provinces  with  equal  emphasis  on  this  peculiar  prin-  of  tfade  and  industry.  On  his  return  from  Europe  a  convinced  that,  at  no  distant  cop  in  Canada.  Imports  of  other  j  record  in  this  period.  Exports  of; 

ciplc.  ,  month  ago  he  Intimated  that  in  his  opinion  Canada  Russia  would  be  seeking  to  machinery  from  the  United  States  mietal.s  to  the  United  States,  incliid- 1 

The  main  problem  in  Canadian  politics,  as  in  ccon-  I’®  ‘‘®Pt  tree  from  any  two  year  truce.  He  join  the  lAcagiic  of  Nations  and  to  ?7®^®d  1®  ®11  for  aluminum  :  $31  189  - 1 

•  A  J-  .  Av.  •  il  1  J  A  J  A  •  >  regarded  the  oronosal  as  one  of  direct  interest  to  Eur-  play  a  rdle  as  import.int  as  it  had  inipresses  anew  the  lesson  that  Can-  josi  for  copper,  of  which  $22,319,910 

omics,  13  to  coordinate  the  agricultural  and  industrial :  regaraea  me  proposal  m  one  or  aireci  mreresr  to  ifAur  i  y  o  i  excellent  customers  for  I  was  for  copper  blister;  $23,632,085  ■  _ 

interests  of  the  country  so  that  they  will  recognize  !  ®P®-  Many  of  the  small  countries  m  particular  would  P  objection,  that  of  Eng-  American  steel  products,  a  large  |jn  -old,  ore  and  dii.st;  nickel  $16,- ■« 

their  mutual  relations  and  co-operate  in  production  and  from  tariff  reduction  or  abolition  of  some  of|jgj,j_  niost  serious.  British  poll-  portion  of  which  should  be  made  in  1544^002:  lead  $910,175;  silver  ore  ■  ff 

consnmniion  for  fho  ?oofi  of  f’Rnada  the  restrictions  now  in  effect.  He  believed  that  if  ticians  were  talking  of  British  im-  Canada.  ,  land  bullion  $5,262,459  and  zinc  $226.- 'I 

Let  it  be  stated  that  the  Prime  Minister’s  sneech  at  i  delegates  attend  the  proposed  diplomatic  perlalism.  of  the  need  for  a  united  J"  n-M ®  Shipments  of  ore  I0  the  Unit- j  I 

Let  11  be  stated  that  the  Prime  Ministers  speech  at  a.  Empire,  and  many  leading  news-  hides  amounted  to  $93,0.54.oo8  ofed  Kin.gdom  for  this  period  amount- j  I 

Winnipeg  was  excellent  in  composition  and  delivery  for  I  ®®atercnce  they  should  be  able  to  make  it  clear  that  gpf  jn  contrast  M.  which  total  $32.969,405^was  for  pas- led  io  $1,319,795  for  aluminum;  $1,-1 
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TU_  D  *  as*  ’.TDJ'Li  ITTD1*  '  economic  freedom  in  the  United  States  of  Europe 
*  "®  g  nine  IVliniSter  S  K&dio  Mook-Up  n Olicy  1  js  another  question.  An  outline  of  the  proposal  is  being 


tttuusti  tt.rte  ni.giiL  t.c  Hii  occiusiomu  uitei rogauon  |  -  -  -  -  - -  --y - ]ong  experience  and  wise  statesman-  exports  or  wneat  for  this  period  lo  j2.059.41 8  for  zinc.  I 

mark.  It  is  comforting  to  be  told  that  the  great  con- 1  production  are  points  which  have  to  be  con-  whije  England  should  remem-  <he  United  Kingdom  amounted  Io  The  British  market  for  Canadian! 

stitutional  issue,  the  transportation  and  financial  prob- i  "^he  economic  independence  of  Canada  must  ij,gp  difficulties  already  apparent  $2(^.981,439  ^s  against  $268,863,257,  j  jumtAcr  was  not  inviting,  amounting  1 

ienis  have  hopn  solved  all  in  the  nast  seven  vears  'he  maintained,  if  these  principles  are  to  be  upheld.  within  the  Empire.  decrease  of  $60.881,8177.  nierejto  only  $7,595,906  for  the  year.  In  1 

lems  nave  been  .soiveci,  an  in  me  pasi  seven  jears.^  ^  problem  of  England’s  op-  was  also  a  decrease  in  value  in  ex- 1  addition  to  tliat.  however.  British  ! 

which  i.s  .suggesitive  of  .1  complete  period.  rpmarke  tn  Lp  phneinipH  aa  antavnniefip  in  wnrfhw '  P®®hion  Is  Hot  iusuperable;  that  port  of  wheat  flour  to  the  United  I  porchases  of  paper  amounted  to. 

In  the  judgment  of  the  Prime  Minister  there  is  a , to  be  construed  as  antagonistic  to  worthy  j^^^g  repeatedly  thrown  In  It.s  Kingdom  of  $5,338,090.  $12,712,709.  In  addition  to  that  the; 

tariff  problem  in  Canada,  although  it  really  belongs  i  older  countries,  but  in  view  of  the  factjjQ^  with  Europe,  and  knows  that  she  There  Is  another  angle  of  the  rc-  ‘British  also  purchased  $3,058,197  in  : 

in  fho  TTnitPr!  hut  «2iirh  nq  pviqtc;  in  thiq  rniintrv  *  that  the  United  States  is  Considering  new  tariff  legis-^owes  much  to  the  (  ontinent.  turns  which  U  worthy  of  attention,  manufactured  w'ood  products,  includ- 1 

m  the  united  Mate.s.  but  such  as  exists  m  this  country ;  Injurious  to  Canadian  I  European  federation  must  first  be  Exports  of  cattle  to  the  United  inp  chemical  and  mechanical  pulp, 

aro.se  out  of  the  disturbance  at  Washington.  And  it  i  which  Is  1  ke  y  economic  States,  which  amounted  to  $17,951.-  and  .$69,138  for  furniture, 

is  with  a  view  to  solution  of  the  Canadian  phases  of !  particular,  it  would  be  mistaken  POi'Cy  I  gpjjere_  European  economic  organ-  067  in  the  period,  had  decreased  to  'phe  American  market  for  Cana- 

the  problem  that  the  Tariff  Advisory  Board  is  now  1  Canada  to  obligate  herself  to  inaction  for  twoij^ation  of  today  is  worn  out  and  an-  $13,936,870.  There  were  no  exports  dian  lumber  continued  healthy,  | 
at  work  gathering  information  to  enlighten  the  min- 1  y®ars.  tiquated,  but  it  goes  unaltered,  des-  cattle  to  the  United  Kingdom  in  amounting  to  $73,619,850  for  the  12  | 

A  A  Tau  ui-  1  It  should  also  he  kent  In  mind  that  an  economic  Plte  the  fact  that  for  convenience  the  past  year,  but  in  the  previous  months,  an  increase  of  less  than 

Isters  and  the  public.  •  |  It  should  also  he  kept  in  mind  that^  an  economic  ,  everyday  things,  international  year  405  cattle  were  shipped  to  Brit-  .ji.ooo.OOO.  Of  this  total  planks  and  j 

What  will  be  done  with  the  information  now  avail-  c®u^®*'®uce  or  the  British  Empire  is  in  prospect  'oriunion,  even  though  in  some  cases  ish  ports.  These  figures  Indicate  boards  arfioimted  to  $38,801,186;  i 
able  and  the  additional  evidence  to  be  taken?  Will  the  I  u®’‘<^  y®ar.  and  it  is  probable  that  Canada  and  Great!  only  for  a  period,  has  already  taken  that  Canadian  live  stock  men  are  di-  j  shingles  to  $7,952,753  and  1,328.840  i 
Government  propose  legislation  on  the  questions  thus  Britain  will  prefer  to  continue  as  part  of  the  British  j  place,  for  Instance,  railways,  pos-  rectly  Interested  in  |^®^;‘riff  bill  at -cords^  of  pulpwood  valued  at  $13.-: 

..  J  a  ..A  V,  A,,  OAU  xa  •  TAX-  Emoire  economic  unit  rather  than  hookin?  uo  to  the  tal  and  telegraphic  services.  Washington,  and  in  holding  the  Am-  629,128.  Paper  products  bulk  heav- 

discussed  and  evidence  submitted?  The  Prime  Mm-  f ?  ®®®°®“‘®  rather  th^  hooki^  up  to  the  federation  does  not  aim  erican  market  for  their  cattle.  In.jiy  in  trade  with  the  United  States.  ‘ 

ister  did  not  inform  his  Winnipeg  audience  or  any  of  United  States  or  Europe.  Mr.  Euler  s  foresight  will  destroying  the  individuality  of  the  past  twelve  months  American  i  amounting  to  a  total  for  the  12 
those  to  which*  he  has  spolcen  at  other  points  The  ^.ppeal  to  most  Canadians  as  commendable.  any  state,  or  at  the  domination  of  buyers  took  89,452  sheep  valued  at  nionths  of  $128,334,462  of  which  ■ 

Central  Provinces  in  which  the  principal  industrial  - ^ -  ®uy  ou®,®*!  ®®r®  5roviou\  neriod  JmountlnJ’?o”'''sir  i 

A  .  ,  _  ,  J  ,  -  ,  ^  ,  1.  •••.«.,«  A^  rest.  It  is  a  |>artnershlp  or  na-  previous  penoa  Amounting  to  ?44,- 1  in  manufactured  vrood  products; 

interests  of  capital  and  labor  are  located  listened  in  Reorganizing  the  United  States  Senate  tlons,  a  unioh  not  a  unity;  in  this  856.  I  exports  to  the  United  States  amount- j 

on  and  read  his  speech,  anxious  to  learn  if  he  proposes  .  .i.  ...  a.  .a.  I  respect  it  differs  from  the  various  #  *  *  *  ed  to  $37,360,513  of  which  $31,283,- 

initiating  legislation  to  help  Canadian  industry  to  |  reaction  to  the  over-reaching  purpose  of  the  |  schemes  for  interiiational  under-  Imports  from  the  United  States  797  was  for  chemical  pulp  and  $4,- 
provide  for  the  domestic  market  But  there  was  no  industrial  interests  at  Washington  is  the  coalition  i  standing  which  set  out  to  eliminate  are  steadily  mounting.  For  the  12  866,345  for  mechanical  pulp. 

afHaaaaa,  tiAof  nAA,A»..AAAA,l„f  iiAFiAt^A,  betwecu  westcm  ProgrcssIve  Republicans  and  the ! patriotism  and  nationality.  After  months  ending  with  September  30,  i  In  this  connection  it  is  Important 

indication  given  that  the  Government  intends  to  tighten  which  Is  now  In  control  of  the  Senate  !  having  been  achieved  in  the  econo-  the  total  was  $894,981,717,  an  in-ito  observe  that  Canada  imported 

up  on  the  anti-dumping  regulations  or  to  take  measures  a  ’  ®  coniroi  oi  me  oenace. ,  sphere,  the  Pan-Europe  ideal  crease  of  $105,500„000  for  the  year. ;  $14,393,408  in  paper,  largely  book 

which  will  mitigate  present  conditions  in  which  Am-  headers  of  the  old  guard  are  being  taunted  by  the  ^just  conquer  the  social  and  cultur-  Exports  of  Canadian  products  to  the  ^  paper  used  for  printing  of  Canadian 

ericans  have  a  regular  market,  or  a  dumping  market,  Democrats  with  the  word  that  the  President  Is  leading  al  spheres  also.  United  States  amounted  to  $520,987.-  jmagazines  Of  that  total  $11  264,-  , 

,-f  AVAOA,  A,iooo»  _ _ fa,,!  rt„A.i«„  i^AA^oof  AAtzoA^  ^  disorganlzcd  aimy.  This  is  the  flrgt  time,  as  Senator  I  It  is  not  enough  to  put  war  out-  oil,  leaving  the  balance  against  269  came  from  the  United  States. 

as  It  may  please  their  exporters.  During  the  past  year  ^  points  out  in  which  the  South  and  West  have  '®'^®  *^®  Pale,’’  M.  Herriot  concluded.  i  Canada  of  $373,994,706.  ‘  J.,  A.  A. 

'  more  than  $317,000,000.  of  steel  products  were  import-  tioran  points  out,  in  wnicn  me  bourn  ana  west  nave  organize  peace,  if  it  is  to - — - - 

•  ed  into  Canada  from  the  United  States.  Is  it  proposed  ^®  ®®®‘’‘®^  legislation.  The  House  is  decidedly  really  effective."  The  way  to  Pan-!  - - - 

to  introduce  legislation  to  aid  in  development  of  Cana-  R®P®bli®an.  blgh  tariff,  as  shown  by  the  Hawley : Europe  is  not  easy  but  there  are  •  ^  ' 

A.  .  J  A  .  AA.  A  A  A-  A!  Ai-  1  bill.  Neverthelcss,  it  is  anticipated,  as  predicted  by  already  in  existence  numerous  inter-  MnOI/iP  Q  twIP  i 

dian  industries  so  that  a  greater  portion  of  these  im-  that  a  tariff  bill  will  be  passed  bv  the  oTCAinization,  educational,  niu- j  J-TlStCp^  iJ  f  I  ..  j 

’  ported  products  may  be  made  in  Canada?  A  number  a  •  a-  a.  ..  i.  sical,  university,  which  are  useful  i  _ _  | 

nf  AAfiAAA-  i«a.,=fA.i.Ao  », = A,«  F«A.  Fo-iXF  ...aHaaf  ta,  'A  Seuatc  tfais  montfa  in  time  to  be  submitted  to  the  House  p.„irtpc  ntia  miiRt  not  evnect  it  to  '  ' 

of  otner  inQUStri6S  n&VC  8.sk6d  for  t&riff  r6licf.  Is  it  .  .  ......  ...  ^  ^  .  ,gUl(l6S.  (./no  TTIUSl  noi.  OXPCCL  it  lO  i  wliAn  fill  Irtnilc  rvf  tri  Ihpqr*  Tinrfinilnr  nnpq  V’Pt  Tn  * 

conferciice  aiid  that  It  will  fulfil  President  Hoover's; come  about  hurriedly  or  cherish  illu-  At  a  time  when  all  kinds  of  charts  ,ta  inese  particular  ones  >et.  in  , 

.  the  purpose  of  the  federal  ministry  to  accede  to  those  ,  x.  *  #  •  tx.  .  i  •  rru*  i  are  beins  w’orked  out.  a  local  broker  imany  instances  it  is  expected  that  it  i 

r.o,.«t«v  plans  for  a  limited  revision  mainly  on  agncultural  pro-,aions.  Think  how  long  the  German  are  u^ing  ivorKea  out  a  locai  wo  imnossible  to  get  a  I 
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requests  ? 

There  is  an  unity  in  Canadian  industrial  life  embrac- 


It  Witt  ....  however,  grant  that  he  would  like  Iproper  report  at  all,  and  most  brok-  j 


makes  the  request  will  be  almost  impossible  to  get  a 


h«iiA  0T„1  i  f®r  cxteusion  of  executive  authority  over  the  “Wr ''TesT  comnlicationR  to"be !  4®  ®®®  ^  chart  ers’ houses  will  try  and  work  out  an 

A  ^  A.  11  H  Vi  r  ia-  tariff  and  the  Tariff  Commission.  It  would  seem  ex-  faced  than  there  are  today.  But  fori  that  might  indi-  adjustment  with  the  different  clients 

^pleaz,  C^dians  g.„er^ly.  and  be  an  .v.d.nce  ot  h»-  a  SHtot.^tirai.tlngulrhed  PrWb  whoa  there  might  he 


of  all  producers,  farmers  and  manufacturers  East  and  j 
West.  Apart  from  the  western  grain  growers,  who 


tremely 

bill. 


ideal  patriotism,  if  the  Prime  Minister  would  take  ad-  ^  ^  ^  ^  expectation  as  to  when  a.idity  with  which  prices  crashed  in 

vantage  in  his  western  speeches  to  educate  the  western  ^  .  .a.  a  When  Pan-Europe  would  be  an  actual  |®|*®®f  ''^bo  w'as  cleaned  out  will  be  New  Tork. 

people  up  to  his  ideal  of  one  radio  hook-up  for  aeri-  Canadians  who  are  Indulging  the  hope  that  and  when  swords  would  in  real-  able  to  come  back  into  the  market  - - 

.■iiMtiM.  nnH  TTAontifo  ii.A-r.?  h  ’  i  I  '  i  there  Will  be  HO  tariff  bill  out  of  thc  spccial  s'cssion  are  ity  be  turned  into  plowshares.  again.  His  experience  with  fjbarts  Again  Canada  is  showing  its  pro- 

culture  and  manufacturing,  showing  a  mutual  interest  ...  .  .  .  disannointed  What  is  hiehlv  disnleasingi  - - - -  *’®®"  “•’®  a  wonderful  gressiveness,  this  time  in  the  avia- 

of  all  producers,  farmers  and  manufacturers  East  and  ^  a.,  a  .t.  •  ^  a  ^a  “  HAS  f'lNADA  LEFT  THE  GOLD  thing  to  look  back  at,  but  that  it  is  tion  field.  A  regular 

West.  Apart  from  the  western  grain  growers,  who  ^®  Canadians  generally  is  that  the  import  rates  on  »  •  very  difficult  to  get  py  of  them  to! -NORTHERN  air  mail  service  cx- 

riAAAi  fiAAA  oATAAAAAa^  ,„»A.i,=f  ♦>,»  r,.AiA.A  f  Au  ’  favm  pvoducts  wlll  bc  Talsed  all  Tound  Bud  pavtlcularly  T>,.A.oe  i  tell  you  what  is  going  to  happen.  ij.ightS”  tending  to  the  mouth 

find  the  export  market  the  main  outlet  for  their  pro-  a..  a  j  a-,  aai  u  a  (Manitoba  Free  Press.)  TntUnow  manv  houses  would  like  to  !FYi>RF«a  nr  fhn  t^iaz 

tun  e«..A.AA>..„  A.  /-A„  J  11  Al  on  those  coming  from  Canada.  Cattle,  hogs,  meat,  ta  io  airfipnit  to  understand  the  now  many  nouses  wouiq  iiaeio  LXlKhsS  of  the  Mackenzie  TaIV- 

ducts,  the  farmers  of  Canada  generally  are  greatly  j  a  r  ur  tn  n  u*  nte..  a  r  t  j  i'®  ?*Ai.’®  .  j^®  '®®  see  such  a  chart  as  has  been  asked,  er  on  the  border  of 

interested  in  the  Canadian  home  market  which  con-  TiT  ’i^  I  u  v?  i  h  SnSe  that  CanIdL  has“  d'^naUeJ  f®*-’  ®®  ’®®“‘  Arctic  Ocean  is  to  be  inaugu.at- 

sumes  most  of  their  products.  Only  last  month  the  ^‘ew  of  this  outlook  it  may  be  regarded  as  an  Impera-  street  points  out  that  there  is  noth-  ed  toward  the  end  of  November.  The 

iAii+f„,.  P-novnAA-ioo  nt  Co oL-o aa  R  R  tlvc  duty  ou  thc  Parliament  of  Canada  to  consider  ing  to  tell  just  when  it  i.s|  likely  to  route  to  be  taken  by  the  planes  will 

butter  creameries  of  Saskatchewan  produced  more  ...^_a  . . . . . „.,„va1o  .aa„..voAo  a.™  ‘h®  events  of  the_past  few  months.  v,annen.  Already  this  week  many  |f,iii„v.t  fbn  A*h.oii=.«L  .cirva,  ..nAi 


OllelNVEST 

rublfehed  monthly  in  the  int 
of  sound  investment,  and  sent 
to  interested  inquirers. 

McLeod,  Young, 

8C  Co.,  Limite 

Royal  Bank  Building 
MONTREAL 
Head  Office: 
Metropolitan  Building 

Offices  also  at; 

Hamilton  London  Ottawa 


lAALCACOLCU  IIA  LUC  ..Auuauitui  IIUIIIC  lll{tTH.CL  WUIVU  OOn-  ,  -  ,  aa  .  ,a  a.  J  J  1  F! r. .1  v. /.Al  A 1. o A  i-toAioHa  1,0  0  aonoA-toa  A...A-V....A-.  vaa.  A...A  ..A.. rtlLlli:  ULCilU  la  HI  ue  lllttui^u.  cll- 

sumes  most  of  their  products.  Only  last  month  the  ^‘ew  of  this  outlook  it  may  be  regarded  as  an  Impera-  street  points  out  that  there  is  noth-  ed  toward  the  end  of  November.  The 

butter  creameries  of  Saskatchewan  produced  more  «ve  duty  on  the  Pari  ament  of  Canada  to  consider  events^ of  the  past  few  months.  L?ppen  A^"ld??his  w^^ek  man?  I  TnJ 

butter  than  in  the  month  of  August,  although  as  is  wl^t  ®an  be  done  to  improve  avB.lable  ^rkete  for  The  Canadian  dollar  in  that  time  jiave  re^Ved  Ke  M^TenJEe  rfverfro  AkliW^  tte 

well  known  the  unfavorable  season  and  shortage  of  Canadian  farm  products,  to  safeguard  Canadian  Indus-  , '^®‘®'^.  ^^®  increase  in  the  number  of  new  ciis-j  mouth  of  the  latter  river,  with  a 

t«a  ™d.  that  inc^as.  aurpri.iar.  It  Is  th.  home  “■>  Muatrlal  pmdocUo..  _  ^  ^  K’lWn ‘buyers  o.^smSlIliS  i 

market  which  promises  most  for  diversified  farming,  essence  of  the  gold  standard  is  not  ^nd  have  bought  for  cash.  Usually  in  !  R-om  whence  the  mail  will  go  by 

and  let  it  be  said  that  diversified  farming  promises  CouponS  the  maintenance  of  a  certain  ratio  ^  ,ow  prices  there  is  a  very:  train  to  Fort  McMiirray,  where  the 

most  in  stabilizing  the  market  for  Canadian  industrial  Will  Rogers  rises  to  say  that  it  sure  must  be  a  ®^  f o‘®  *®  “®^®  ®^  J®®  large  increase  in  this  class  of  client. 'air  service  will  continue  it  on  its 

products.  great  consolation  to  losers  on  stock  to  know  it  had  Country.  it  is  the  exiftence  of  a  maVe\\f  for^h^rolnm7o"^\^^^^^^^  mile,  journey.  During  the  win- 

The  Prim.  MluLUr  cenctuded  hy  ..t.Uhr  that  the  1«<>  tUd  <■«  Kocttefeller  v-ho  will  takelrree  lu’arket  tor  ,oM,  permItUuk  It  Zt‘  I'i’  'SLdTed  by  the  avmSo  iS’-.r  rnul?  will  Sve™a'''S" 

policy  of  the  present  administration  was  not  a  high  ca^®  ®f  and  never  allow  it  to  wander  round  unpro-  to  be  freely  bought  and  sold,  im-  trader.  I  service-  those  on  the  northern  half 

tariff  policy,  but  one  of  promoting  freedom  in  the  i  *^®®*^®‘^  Incidentally  John  D’s  example  in  buying  i  "^The^esiiR  is°^that  "if  -  i"  *"  have  mail  delivered  three  limes 

matter  of  trade  in  a  manner  which  would  encourage  !  ®®tright  and  holding  it  is  something  to  be  thought  the  Canadian  dollar  goes  to  a  cer-  Slro"  ,ro  1"  <^®  ^.f"®®’  ^'’hi'e  the  middle  por- 

produAtlou  at  home  mid  markeliug  the  exeee,  of  pAtlkltOdt-  _  .  luin  d.zcouut  ut  New  York  1.  by  “;row*»lltn/i;'r„'^™  i'r'™,  rmi'ulk  ’"Ji; 

diiction  abroad.  It  would  seem  to  be  a  fair  interpreta-  *  »  »  ?Mn"^o.niH'°ratb?r"  th?n  Ti?t°  htm  rONDITM)NS  times  earning.s,  or  jthe  summer  months  the  service  will 

tion  of  that  statement  that  the  Government  has  no'  anyone  knows  any  sound  reason  why  Canada  ""‘P  ®;  CH.VNGE  better.  Many  that  | be  about  double.  This  is  in  con- 

positive  intention  of  increasing  tariff  rates  for  anyi®''°®'‘4  not  re-establish  official  relations  with  Russia  it  paper.  “  RRlt’ES  were  selling  at  ^0  to  j  trust  to  the  former  winter  service 

industry,  but  will  adhere  to  its  policy  of  low  tariff  and  i  has  not  been  given  to  the  public.  On  present  prospects  The  abnormal  situation  in  New  are  now  sell'inrf.m.r5°n?  10  I  wo'^ddg’loam's^^Rair  aroTiSng- 

freedom  of  trade.  Until  the  Prime  Minister  states !  ^  buyer  of  Canadian  products  and  it  York  has  drawn  -times  earnings.  There  are  plenty  ]y  jow.  being  two  cents  per  ounce 

.something  definite  to  the  contrary  the  conclusion  will  I  should  be  made  as  easy  as  possible  for  trade  to  be  ®'jj®^^he  world.  ana^^Gieat  ^Briuiim  gf  bargains  if  stocks  arc  well  select-  for  letters  and  one  cent  per  four 
be  warranted  that  the  nresent  Government  will  Rrihere  i  carried  on.  London  gets  an  undertaking  there  will  be  orH  mu  ffereH  a  nrn\n7srod  ®f  ®|ounces  for  newspapers  and  periodl- 


iWe  recommend  th 
purchase  of 

SECOND  PUBLIC  U' 
INVESTMENT  CO.  tl 

I  common  stock.  Prli 
a  share.  Full  parti* 
on  request. 


Browne,  Urquhai 

Limited 

266  St.  James  Street,  MO! 

OTTAWA  Ql 

Victoria  Building  132  St. 
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An  uncommon  diversion  for  a  man 

A  AT  T  Al,  JT.  A  1,  1  lo  huve  In  life  is  that  of  0.  H.  Mark- 
The  staffs  of  the  different  broker.s  chairman  of 

have  been  put  to  such  a  severe  test  ^  ^„g  n,i„ois  Central 

in  handling  the  tre-  ui„  i,r.KK,. 

THE  SKKIN  mendoiis  volume  of  pp.,K!ii»rvT«  J^uin?- 

EaNRAVEIaLLNG  business  ,  of  the  » R^SIDExNT.S  the  mak^  of 


.be  warranted  that  the  present  Government  will  adhere  ®®"‘®d  ®®-  London  gets  an  undertaking  there  will  beLrd.  suffered  a  prolonged  depletion  tnnm  sAkloPtirR  mirket  "‘thin  when  ®®'^®P®P®'®  Periodl- 

to  its  own  fixed  policy.  I®®  ®“®>'e  propaganda,  which  was  the  one  big  cause; of  its  gold  reserves  which  dropped  ^gcks  were  selling  very  much  _ 

of  trouble.  I  below  the  level  recommended  toy  hiaber  " 

- !  ¥  41  41  y,  the  Cunllffe  Commission  ten  years  _ _  An  uncommon  diversion  for  a  man 

_  .  .  .  ^  .  lago.  By  doing  so,  however,  British  rruA.  oAofft,  nt  asa.  AtirrAH-A,...  v.faa1aa>..c  to  have  in  life  is  that  of  C.  H.  Mark- 

Speculation  and  Investment  i  “®  *®®&®’'  isolated  as  it  formerly  i  gold  was  used,  as  such  reserves  ^  ^  g  '  ^  ^  j,  severe  test  ,  ,  ®h®t''«is®  ®t 

I  was  for  most  of  the  year.  The  finding  of  Col.  McAlpine  should  be  used  under  the  present  ^  in  handling  the  tre-  DI  ILDER  Iho  Illinois  Central 

'  I  'HE  thrills  of  the  market  in  the  past  three  weeks  |  and  his  men  and  the  despatch  of  the  news  south  tells  system,  to  maintain  sterling’s  posi-  f|n||.’  <<;kkIN  mendous  volume  of  ,  .  System.  His  hobby 

A  have  impressed  the  idea  of  an  essential  difference!  a  great  story.  An  air  mail  is  being  provided  for  out!**®,”  EaNRAVELLING  business  ,  of  the  TRKSIDE^.S  Jhe 

between  speculation  and  investment.  They  may  not  be  !  of  Edmonton  which  will  give  monthly  service  to  Arctic 'ments^^'lie  Canadian  dollar  has\??d  offices  it ‘‘if  Jomnro?^? Among  the  men  who  found  their 

entirely  dissociated  but  they  are  not  identical.  The  ^  points,  and  weekly  to  points  not  so  far  removed.  Air- 1  up  very  well.  The  policy  adopted  that  it  will  take  several  weeks  "  'hS''  under  his  tutelage  are  the 
wise  investor  looking  ahead  may  estimate  the  value  of  |  men  are  physical  Winners  on  time  and  space.  has  not  resulted  in  serious  depre-  g^  before  it  will  be  possible  to  iin-  following  rail  presidents':  L.  W. 

an  investment  in  relation  to  prospective  earnings.  Ini  .1;  4t  4;  41  elation,  and  no  harm  has  been  done,  f^ngle  many  of  the  accounts.  One  Baldwin,  of  the  Missouri  Pacific; 

that  sense  he  is  taking  a  warranted  speculative  risk,  |  The  Federal  Reserve  Bank  performed  a  good  func-  STndlifg  of  a'^Sla?  sftuati'on  sfme  faj’^of  uffblf  h^s' U^"liff.^of  fh4?-eft!-.^l®of”GSf:' 
If  his  informatiCHi  is  well  founded.  j  tion  through  the  period  of  war  in  co-ordinating  the  time  iri^  the  future  might  have  very  bouses  have  had  in  getting  A'.  Boatner,  of  the  Chicago  Great 

But  the  marginal  speculator  who  takes  a  fling  at  a  financial  resources  of  the  United  States.  It  should  be  ®''*  results.  reports  from  New  York  hou.ses  re-  Western  and  L.  A.  Downs,  of  >4he 


last  few  weeks  that 
in  many  offices  it  is  comnion’y  stat- 


‘  railroad  presidents. 
Among  the  men  who  found  their 
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tangle  many  of  the  accounts.  One  Baldwin,  of  the  Missouri  Pacific;  , 

of  the  peculiar  developments  in  the  -lohn  J.  Pelley.  of  the  New  I^ven;  A.  P|»on©rtv  CoFD 

I  way  of  trouble  has  been  tlie  difficnl-  L.  Cliff,  of  the  (  entriil  of  Georgia;  (v...  ..T.,  a.».  . .... 


common  stock  because  of  some  suggestion  picked  up,  possible  to  contrive  a  plan,  by  legislation  or  agreement  MON'rRFtl  RF  lit  I'ST  \TF 
or  vague  chance  that  it  may  prove  as  good  as  some  among  bankers,  whereby  bank  rates  and  money  rates  ifoai  estate  in  .Montreal,  in  1929, 
others,  is  simply  taking  a  risk.  That  is  not  investment  1  generally  should  be  more  .stable  as  in  Canada.  Em-  is  valued  at  $1,191,198,743,  accordin-t 


the  I  time  inMhe  future  might  have  very  b„i,scs  have  had  in  getting  V.  V.  Boatner.  of  the  Chicago  Great 

be  ®vil  results.  reports  from  New  York  hou.ses  re-  Western  and  L.  A.  Downs,  of 'T.he 


garding  the  different  orders  that  Illinois  Central. 

have  been  placed  with  them.  Even  Another  pmte.ge  of  this  builder  of 
diiiing  the  period  when  (he  market  presidents  was  the  late  C.  Mi  Kittle, 
was  closed  many  'ocnl  traders  wei’C  3'his  ‘‘Markham  man’’  began,  his 


V.  Boatner.  of  the  Chicago  Great  „  ,  .  CANADA  limi 

estern  and  L.  A.  Downs,  of  >4he  tteal  tstate  : :  Mor 

linois  Central.  1409  Peel  St.,  Mo 

Another  prote.ge  of  this  builder  of  jpbn  J.  Fitzgerald  Chests 
esidents  was  the  late  C.  Mi  Kittle.  President  Gen. 


for  the  investor  who  had  bought  and  held  thc  stock  1  desirable  or  as  serving  any  good  end. 


to  city  hall  figures.  or  that  amount  gnxioug  (y  get  a  report  on  their  career  with  the  Illinois  Central  as 

$923,681,786  is  taxable  and  $267.-  boilings  in  New  York,  but  (he  an-  froieht  claim  agent  and  rose  to  be 

516,957  exempt.  (.ast  years  figures  giyei-  that  would  come  to  local  senior  vice-president.  He  left  this 

were  $1,134,366,427  in  value,  of  which  bouses  was  that  there  were -so  many  position  to  accept  the  pi»esidency  of 

$868,542,118  was  taxable  and  $265,-  orders -ahead  that  they  had  not  come  Sears,  Roebuck  &  Co.  < 

824,309  exempt.  \ 
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Montreal,  by  The  .More 
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EAL,  NOVEMBER  8,  1929 


Safety,  Income,  Profit 

Wise  investors  are  taking  advantage  of  present 

conditions  to  purchase  first  class  bonds  and 

preferred  stocks  combining  safety  and  return. 

,Wc  suggest : — 

MONTREAL  TRAMWAYS  COMPANY— 5%  Is^  and 
Refunding  Mortgage  Bonds.  Due  July  1st,  1941.^ 

Price  97.25.  To  yield  5.35% 

GATINEAU  POWER  COMPANY  — 5%  Ist  Mortgage 
Gold  Bonds.  Due  June  1st,  1956. 

Price  93.  To  yield  5.50% 

INTER  CITY  BAKING  COMPANY  LIMITED— 5 1/,  % 
1st  Mortgage  Sinking  Fund  Gold  Bonds.  Due  July  1st, 
1948.  (Guaranteed  unconditionally  by  the  Lake  of  the 
Woods  Milling  Company  Limited). 

Price  100.  To  yield  5.50% 

WAYAGAMACK  PULP  &  PAPER  COMPANY  LTD— 
6%  1st  Mortgage  Sinking  Fund  Bonds.  Due  February 
1st,  1951.  Price  ICO.  To  yield  6% 

CANADA  PAPER  COMPAQ— 6%  1st  Mortgage  Sink¬ 
ing  Fund  Gold  Bonds.  Series  A.  Due  Decem^r  4th, 
1945.  Price  95.  To  yield  6.55% 

the  ST.  CATHERINE-STANLEY  REALTY  COR¬ 
PORATION — (Castle  Building,  St.  Catherine  St.  West, 
Montreal).  61^ %  1st  Mortgage  Sinking  Fund  Gold 
Bonds.  Due  May  1st,  1946.  Price  100.  To  yield  6.50% 

THE  WHITTALL  CAN  COMPANY  LIMITED— 6I/2  % 
Cumulative  Convertible  Preferred  Stock  with  a  bonus  of 
y2  Share  Common  Stock.  Price  100.  To  yield  6.50% 
The  G}mmon  Stock  of  this  issue  is  listed  on  the 
Montreal  Curb  Market. 

Virile  for  descriptive  circular.  Full  information 
supplied  upon  request. 

HANSON  BROS, 

INCOnPOnATEO 

INVESTMENT  BANKERS  •  EST.  1883 

255  St.  James  Street,  Montreal 


Dealers  iri 
Government 
arid  Municipal 
^  Bonds 

Our  hoTid  trading  department  is  connected  hy  direct 
private  tvire  xvith  Ottawa,  Toronto  and  New  Yorh 

Flood,  Barnes  &  Co. 

LIMITED 
Investment  Bankers 
Montreal 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government.  Municipal  and 
'‘Dollar  for  Dollar''  Bonds 
Canadian  Pacific  Building  Toronto 


HINTS  TO  INVESTORS 


I  An  Attractive  List 

i  holdings  are  as  foUons: 

I  5  Int.  Power  7^  c. 

0  Ini.  Utili'ics  A. 

5  Lake  of  the  iroo(/«  common. 

6  Ont.  Equitable  Life. 

$500.  First  censed  mortgage 
Maple  Leaf  Milling, 


'ully,  of  course,  you  have  prospect  ^  of 
market  appre:iation  in  your  new 
[  co/n.ron  f to^k,  which  yon  wou!;l  he 


Nickel — Brazilian 

At  a  sithsoriher  to  your  issue. 


'  it  son  '  r.  re/  «  t^j  questionwherecachindiviclualsliarp- 

MPnI  r  '’'’"'^  holder  should  examine  c\oso\y  the 

1  \n,'i  Until-  fi  argument',  pro  and  con.  and  make  his 

in  ancord-nco  rith  hi. 

Your  holdings  are  high  yielding  and  ' 
i  of  course  there  .  is  an  element  of  I  -r  ^  -i- 


;  speculation  but  the  protection  offered  I 
i  by  each  of  the  securities  is  quite  j 
I  healthy.  We  would  advise  the  reten-  i 


unlikely  to  obtain  on/the  preferreJ  appreciate  greatly  any  advirf\ 

stock  which  you  now  hold.  I  2^'”'  gire  me.  | 

It  appears  to  us  that  I.ere  is  a ;  ^  .Mlotvtvg  on  a  OO':^ 

question  where  each  individual  share-  . 

holder  should  examine  clo.sely  the  1  ^  1  r. 

argument',  pro  and  con.  and  make  his  1  Hrazi  tari  of  60. 

own  decision  in  accordance  with  Ids  I think  Nickel  will  go  loirer 
requirements.  !  arrount  of  small  earning  ; 

‘  ‘  '  If,  y.  i  power.  1)0  you  consider  60%  sound.  ! 

I  -  "Canadian  ll’ar  Widow.”  j 

Assrcfalcd  Brewers  Your  Nickel  and  Brazilian  were  j 

I  have  ton  shares  of  -As.secm'rd  I 

trhi/>U  /  rtMrphnae-il  nf  i  ^  haVft  nOln  thC  FTOCK  lOf  SOIUC  > 


I  .  TV  v>^/uiu  casavioxr  vnx;  icxxrii-  I  Ji/»  o.a.7  d>0/\  J lilt?  M  fICK  lOT 

I  tion  of  all  of  them  as  .sound  business  j  f!..,  inerea^e  •  <'onsi4erab|e  time,  with  consequent 

1  man’s  investm.ents.  4'-  ^  in  vour  margin  due  to 

onZiT”  ^  ^  interest%harges.  it  seemi' likely  that 

Riverside  Silk  j  o^Th^brewery  stocks  which  i  hTll  come  through  the  market 

Please  advise  me  if  Riverside  .Si'A- 1  have  been  recently  offered  to  |  of  the  past  week  with  a  little  to 

Mills  are  making  any  progress.  I  hold  public  have  done  very  well  on  thoi  '  _ _ . 

a  block  of  this  sccuritl.--"D.  U'.  R”  j  market  .so  far.  There  are  two  main  , 

Riverside  Silk  Mills  is  reported  to  I  reasons  for  this  fart,  one  of  which  is  ^  ru:’  uiu/nf 

be  doing  well.  The  company  in- i  that  most  of  these  breweries  were  I 

erea.sed  its  capacity  substantially  I  financed  and  the  stocks  offered  to  the  j  .  ,  fno  aVnoUa  orr 

during  the  past  year  and  production  i  public  at  a  time  when  the  market  wh'  •  .  ”  ahmiid  .iVf^..nn<>iHi>riihiv 

is  .being  wHl  taken,  with  dividend  j  glutted  with  new  recurities.  At  rbc  on  anrretu  n  to  favorable 

being  earned.  ,  •  !  .same  time  the  investing  public  was  I  la^orablc 


be  doing  well.  The  company  in- i  that  most  of  these  breweries  were  I , '  ,  jkof  ; 

erea.scd  its  capacity  substantially  I  financed  and  the  stocks  offered  to  the  j  .  ,  fno  aVnoUa  orr 

during  the  past  year  and  production  i  public  at  a  time  when  the  market  was  •  .  ”  ' 

is  .being  wHl  taken,  with  dividend  j  glutted  with  new  recurities.  At  the  Z  anrretu  n  to  frorabi^ 

being  earned.  •  !  .same  time  the  investing  public  was  la^orablc, 

This  stock  came  on  tHe  market  at  a  j  doubtless  awaiting  indications  of  a  y.  y  ^  tf  •  j 

time  when  new  .stock  financing  was  at :  good  domestic  market  being  built  up  P  f' 

its  peak  and  is  probably  suffering  |  by  the  breweries  before  considering  rower  Corporation  j 

marketwire  along  with  many  other  |  the  issue  from  an  investment  angle.  /n  the  past  I  hare  always  traded  in  \ 
new  and  undigested  securities.  In;  It  reems  likely  that  the  market  has  power  stocks  and  hare  been  .fairly' 
the  light  of  the  company’s  past  mver-emphasized  the  situation  with  sneressful  in  my  efforts.  Rerciitly  /' 
record  and  the  future  outlook,  how-  regard  to#he  brewery  issue.s.  We  see  disposed  of  all  of  my  marginal  securi- . 
ever,  the  stock  appears  well  worth  no  reason  why  you  .should  sell  ties.  Why  is  Power  Corpn.,  selling  so  I 
holding.  Associated  Brewers  at  this  lime  at  low  in  eomparison  with  others,  cspeci-  i 

>{•***  the  substantial  loss  indicated  with  the  ally  in  view  of  the  book  ralue.  of  around  \ 

Reliance  Grain  idea  of  switching  into  something  else.  ^4,7,  and  also  taking  into  consideration  j 

c.  ,•  ,1.  .  ;  L  Li  This  company  has  good  manage-  the  earnings  for  1929? — "Carman.”  ; 

Ke^Zcr'”rref»  n/  Po''cy  i"  disposing  of  the  j 

SuVn  tr  ^hnM:«n  healthy  and  growing  market  bulk  of  your  common  stock  holdings  ! 

advise  selling  or  flo'd'”!;  ow.  the  compan.v  should  has  been  justified  by  the  recent  drastic  j 

vc-uh  ir.  better  in  the  future,  with  the  breaks  in  the  market,  and,  if  you  I 

With  remrence  to  your  enquiry  |  pp„gpq„p„t  reflection  in  the  market  have  already  done  so,  there  now  I 
regarding  Reliance  Grain  common. ;  yaJ^e  stock.  appears  to  be  «uite  a  few  good  buying  , 

¥  »  »  »  spots  on  the  list  with  promise  of  more  I 


A  NATIONAL  CITT 
MAN  CAN  HELP  YOU 


HB  ^^Bonds  should 

be  considered** 

Increasing  steadiness  of  bond  prices  has  been 
noted  during  the  post  montn,  reflecting  a 
growing  interest  in  funded  securities  on  the  part 
of  institutions  and  individual  investors  alike. 
T  here  would  appear  to  be  a  tendency  to  give 
closer  study  to  yields  and  to  transfer  to  bonds 
some  of  the  attention  lately  devoted  toeopity 
securities.  There  is  a  realization,  too,  01  the 
current  scarcity  of  good  bonds.  It  remains  to  bo 
seen  whether  these  tendencies  will  continue  for 
some  time,  but  there  can  be  no  question  about 
the  scarcity  of  good  bonds  in  the  current 
investment  market.  The  output  of  bonds  has 
been  relatively  light  throughout  this  year  and 
many  well-seasoned  issues  have  be^  firing 
retained  in  investment  portfolios. 

To  investors  interested  primarily  in  inoamaaad 
protected  prindpaL  wo  recommend  the  pur¬ 
chase  of  sel^Kted  bonds.  Your  choice  may  eu^ 


regarding  Reliance  Grain  common  ;  of  the  stock, 
j  we  see  no  reason  why  you  should  „  „ 

I  dispose  of  this  stock  at  this  time. 

.  The  company  is  one  of  the  strongest  Converters- 
independent  grain  organizations  in  ^ 

I  Canada  and.  while  it  will  doubtless  be  ../H  "°T.- 


Converters — H.  Walker 

1  am  the  holder  of  Canadian  Con¬ 


or  less  substantial  market  enhance¬ 
ment  over  a  period. 

.As  regards  Power  Corpn.,  your 


afro„taii  c’nvna  avfanf  Viir  tVio  aVinpf  rcrUrs  whick  cost  iHe  91  sonie  years  ago.  figuring  here  is  quite  sound  and  on  the  I 
Znn  nflafap.-Z  '’/cw  of  the  foct  that  f/ic  common  basis  of  these  figures  Powcr  Corpora- 

basis  of  records  stilf  remain  obligation  on  this  com- 1  tion  certainly  appears  to  offer  greater 

fkvZrable.*^  records  stiii  remain  ^  |  _ 


you  with  our  advice.  Inquiries  are  invitedL 

A  suggettloni  AhUibi  Power  fir  Pepw  Comtm% 
Limited,  First  iiortgags  6%  Geld  Bonds  isu 
June  1, 196S  are  a  sound  inoestmoHt  amd  aUnto 
^  ,11  ■  ■  live  at  the  current  morhet,}o  yield  aboutBM%, 

OI^Ol  'Die  National  Gty  Company 

yawasarg;/  IJmHad  •r  *  ^ 

ffgO  SL  Jarntt  Street,  Montreal 

Toronto  . .  OMawe  ••  Quebeo  . .  New  York . .  Chicago . .  Washlagton 
London  . .  Brussels  . .  Amsterdam  . .  Berlin  . .  Geneva  . «  Toldo 
and  more  than  fifty  other  dties  of  importance 


appreciation  in  normal  times. 


stocks  on  the  list.  At  the  same  time  1 


j  City  of  Pans  Bonds  ^  Hiram  Walker  which  cost  me  $23.  a  of  course.  Power  Corporation  is  very  j 

I  J  hold  5  City  of  Paris  5%  1919  bonds  share. — "R.  ER.  R.  largely  interested  in  the  operating! 

I  numbered  as  follows: — 2^25696,  S35-  We  think  you  would  be  well  end  of  the  hydro  industry,  a  sub- 1 

,1,529,  2277997,  22T7998  and  2i60995.  advised  to  retain  your  Canadian  stantial  portion  of  its  assets  and  | 

i  /  notice  from  your  paper  that  «ou  |  Converters  stock.  The  past  record  earnings  are  derived  from  its  heavy  | 

\  quote  the  drawings.  Should  at  any  time  of  this  company  shows  that  the  purchases  of  the  securities  of  other! 

\  any  of  these  numbers  appear  what  pro-  common  dividend  has  been  paid  for  companies. 

I  cedure  should  I  take?  many  years  without  interruption  It  is  understood  unofficially  that  ] 

j  I  bought  these  some  years  ago  for  $75.  during  good  and  bad  years.  At  the  directors  had  foreseen  a  break  in 

[  realize  that  they  are  not  an  investment  current  prices  of  below  90,  the  stock  the  market  and  had  sold  a  sub-  ! 

\  but  simply  a  chance.— "V.  W.”  offers  a  very  attractive  yield  return  stantial  portion  of  their  holdings! 

!  If  at  any  time  the  numbers  of  any  in  consideration  of  protection  both  as  prior  to  the  wide  open  break  and; 
i  of  the  City  of  Paris  bonds  which  you  regards  equity  and  continued  return  were  therefore  in  good  liquid  condi- ; 
,  hold  are  drawn  you  should  communi-  which  is  mdieated.  Canadian  Con-  tion  to  take  advantage  of  the  lower 

' /ate  with  “La  Revue  de  Tiragc,”  40  verters  has  never  been  a  specular  prices  offered  following  the  reaction.  ( 

Rue  L'afitte,  Paris,  9.  France.  performer  on  the  market,  having  Nevertheless  the  wide  outside  invest- ; 

A'ou  are  under  a  misapprehension  been  for  years  considered  more  in  the  ments  of  the  compan.v  lend  an  ele- i 
!  when  you  say  you  realize  that  these  light  of  an  investment  security  and  ment  of  speculation  to  the  company’s 
i  bonds  are  not  an  investment,  but  the  small  outstanding  capitalization  stock,  especiallj/  at  this  time  when : 
I  simply  a  chance.  This  City  of  Paris  being  very  closely  held.  business  conditions  are  sound  but 

!  bond  is  a  regular  municipal  security  As  regards  Hiram  Walker,  a  hold  market  conditions  are  uncertain,! 
paying  5%  to  the  investor  and  with  j  here  appears  indicated  also.  The  which  is  not  present  in  the  stock.s  of  i 


/  would  also  like  'your  opinion  on  it  should  be  remembered  that  while. 


1  good  solid  security  behind  it,  liquor  stocks  have  been  disappointing,  the  strictly  operating  companies,; 

4;  ¥  ¥  ¥  but  it  would  seem  that  the  situation  such  as  Montreal  Power,  Shawmigan,  | 

n.  rfr.-.-rr1  ^0  Bomo  extent  more  em-  eic. 

I  dteamsnips  rrerenrea  phasized  on  the  market.  This  This  is  doubtless  the  main  reason  j 

I  Do  yon^think  the  interest  on  the  company  is  quite  strong  financially,  why  the  stock  market  has  not  up-to- 1 
Canada  Steamships  preferred  is  safe.  \  enjoys  a  healthy  market  for  its  date  valued  Power  Corporation  on  j 

i  f  hare  a  few  of  these,  but  seeing  //(c !  products  and -the.^dividend  appears  the  same  basis  as  the  other  power  | 

■  low  price  I  thought  I  might  increase  j  comparatively  safe^,  ^  issues.  The  corporation  enjoys  out-j 


my  holdings:  Do  you  think  in  view  of 

safety  and  interest,  which  are  the  main  „  ,  - - - - -  - 

things  to  me  at  present,  the  Canada  Eastern  Gold,  Silver  &  Copper  e.xception,  located  in  areis  where  wide 
Steamships  preferred  or  the  Canada  future  growth  gives  promise  of 

Northern  Power  preference  are  the  rnhl^%ilrer^n,id  ronner'sunfllenfe^ ns  *'t<’*i4ily  expanding  earning  power. 
belter  for  me  to  kold.—"S.  C.”  ^  Syndicate  as  ^  shrewed  invest- 

There  seems  no  question  of  any  osn  «/•  policy  of  the  management  in 

early  fear  of  an  interruption  in  the  augurs  well  for  the  future  in 

dividend  of  Canada  Steamships  pro-  its  investment  trust  operations.  Power 

ferred.  It  should  be  remembered,  f„VWTZfe  ieZ  Corporation  offers  great  attractions 

at  ...duy,  level,.  ^  ^ 

,„o,perl.y  In  the  vount,,'.  .n, "would  GelS”  SiWe”‘'and  D»p„quel  Mining 

he  affected  more  or  less  severely  by  Zn  f  am  interested  in  the  shares  of  Du- 


standing  management  and  direction;  | 
its  operating  subsidiaries  arc,  without  j 
e.xception,  located  in  areis  where  wide  I 


prosperity  in  the  country,  and  would  .psardinv  Eastern  Gold  Silver^  and  Duparquet  Mining  | 

he  affected  .tnore  or  less  severely  by  Syndicate,  we  have  no  I  am  interested  in  the  shares  of  Du-\ 

information  on  this  company  other  parquet  Mining  Co.  Would  /  6p(»<  j 
'  /Ivowo  it  mitrVtf  Kb  PfO'Pectus  you  have  sent  justified  in  regarding  this  as  an  invest- \ 

U  nder  t  ncbc  conditions  It  nught  be  Howevc-,  we  would  strongly  ment?  Ls  it  true  that  Smellers  wished  to  \ 

rccommend  agHinst  you  having  any-  purchase  this  property  at  i's  rnrlier\ 
Northern  Fo'^er  preferred  rather  l-o  „  stock  whore  the  stages,  lime  you.  any  idea  what  is 

than  add  to  jour  holdings  of  Canada  gaiejmen  make  any  such  promises  as  behind  the  mine?-  "Teacher.”  ; 


Steamships.  This  advice  is  given  made  in  this  connection.  The  stock  of  Duparquet  Mining! 

merely  from  the  point  of  view-  of  ^  4,  ,,  Co.  could  not  under  any  circum- 

divensification  rather  than  any  fear  stances  he  classified  a.>  an  investment. 

High  Ylcld  Invcstmcnls  The  mine  is  purely  in  the  prospect 
I  .Jiere  IS  no  c\  idencG  of  any  imminent  n  r  although  the  location 

change  of  major  proportion  m  the  I  have  about  S,o.  per  month  that  I  j,,  ^  management! 

business  outlook.  would  hkc  to  vnesl  jn  some  smnid  apparently  sound,  the  issue  is  quite 

•'•¥¥¥  preferred  storks  or  bonds  or  eonrert ibtes  qp,'p,]!atiyp  ‘  ; 

Too  Speculative  tiZi'  ZZ  Zu  "  recard  to  whether  ."tmclters  | 

f  have  a  few  thousand  dollars  to  spare  necessary  TA’s  ^ir.5  ^7  ^Vill" hnr,  *'*  Puri’i'-t-.c  the  property  at  it.s  j 

ffnst  now.  As  a  subscriber  to  your  earning  lii  for  the  next  two  and  a  half  ZtTt'ZZZs\''o  urthaf"f%St^ 
‘valuable  paper,  I  would  appreciate  upors  and  want  to  sare  it.  nut  it.  aj  pe.irs  10  us  mat  11  Mneiter.s 

■  very  much  if  you  would  gire  me  your  e,pini„n  Registered  uZZ"  hi  IruV’^  h 

''^I^ZZe^d  o^Za^Zeu  l  ^‘^'o^’dard  Oil  Trust  shares  a  fired  liS  might  bo  ahead  , 

re^mmended  to  me  as  a  good  spa  ula  eommon  stock  luresjment  trust  lernnnat-  j,  j^ipossible  for  us  to  say  i 

Quebec  Mining  Corporation.  'Zv  ^  ZfiTrd,  ''^  Valicounr--"Zb-  **"?  w-ould  be  in  the 

SI.  Lawrence  Metal.  3’  ^  any  mining  property,  which  is 

'  Wninwell  Oil  n'  •  .1  ,  ,  1  :  still  at  an  early  stage  of  development.  I 

Resco  2nd  Pref _ "Victory  ”  hollo’.ving  the  recent  break  in  the  understood  that  this  stock  was  to  I 

ncsco  rna  1  rej.  yiciory.  mtirket  there  arc  many  sound  ore-  1 _  , _  _ _ i.... 


Buy  Bonds  For  Income 


I  he  widespreai],  unsettled  condition  in  stocks 
recently  has  caused  many  investors  to  use  a 
portion,  at  least,  of  their  available  funds  in  the 
purchase  of  bonds.  We  have  always  recommended 
a  *'back-log'’  of  bonds,  paying  regular  income  at 
stated  times,  for  any  estate,  as  a  producer  of 
income  rather  than  as  a  speculation. 

During  the  period  of  the  recent  severe  break  in 
stock  prices,  the  average  price  of  bonds  has  not 
been  materially  affected.  Bonds  are  still  selling 
at  exceptionally  low  prices  and  may  be  purchased 
to  yield  not  only  a  good  regular  income,  but  may 
he  bought  safely,  in  our  opinion,  for  a  substantial 
increase  in  market  value. 

A  partial  list  of  our  recommendations  will  be 
furnished  on  request^ 


E.H.  Rollins  &  Sons 


INVESTMENT  SECURITIES 


ROYAL  BANK  BUILDING,  3IONTREAL 

Telephone — UVneaster  8214 


standard  Oil  Trust  shares  a  fired  T^whilnZ lire  might  bo  ahead  ! 

raorrmended  to  me  as  a  good  spa  ula  eommon  stock  luresjment  trust  lernnnat-  j,  j^ipossible  for  us  to  say  i 

Quebec  Mining  Corporation.  'Zv  ^  ZfiTrd,  ''^  Vancounr--"Zb-  **"?  <7^  would  be  in  the 

SI.  Lawrence  Metal.  3’  ^  any  mining  pronerfy.  which  i.s 

'  Wninwell  Oil  n'  •  ,  ,  i  :  n «  still  at  an  early  stage  of  development.  I 

Resco  2nd  Pref _ "Victory  ”  hollo-.ving  flic  recent  break  in  the  ^y^  njifjp-^tnod  that  thi.s  stock  was  to 

tiesco  rna  i  rei.  v  ictory.  market  there  arc  many  sound  pre-  l  ,  ,1  ,  ,  .•  .  . 

It  appears  to  us  that  the  four  f„rrn<l  ufn/.l-u  -in/l  lionHs  which  offer  .  ...  mme  time  ago,  iiu  , 

cncri/iou  «-hici.  s-c.  s-ncnfts.n  s. rn  s.11  f'to'ks  jn(t  Doncis  WHICH  ouer  lie  (hat  I.sting  ha.s  been  c  e  aveu 


!  securities  whicli  you  mention  are  all 
i  too  speculative  for  your  purpose. 

]  At  the  present  time  there  are  many 

j  sound  common  stocks  on  the  market  ^^0,^  the  following:-  ^  I  I 

I  which  m  addition  to  offering  .vou  Power  &  Paper  Debentures  uood  tViinins  List 

;  quite  asvgood  prospecl.s  of  market  Abitilii  preferreo.  Is  it  advisable  to  sett  or  hold  any  or 

I  appreciation  as  an.v  of  the  i.ssues  Canada  Cement  preferreci.  all  of  the  following  stocks.  Which  stock 

I  which  have  been  suggested  to  you.  Hamilton  Bridge  preferred.  is  one,  likely  to  experience  a  quick  turn 

also  give  you  a  healthy  degree  of  Power  Corno'-ation  oreferreci  oner?  What  stocks  do  you  consider  good 

I  protection  and  an  attractive  dividend  st  Maurice  Valley  preferred'  *  for  a  long  hold? 

(return.  You  might  consider,  we  Winnipeg  f^lectric  preferred.’  ,  Sherrilt  Gordon,  Assoc.  Oil :  Gas  ' 
believe,  buying  a  few  of  thesec-ommon  All  of  these  yield  vou  6  or  over.  Sudbury  Basin  CnhiionI  i 

stocks  with  the  object  of  holding  oyer  Common  sto.’ks  which  offer  attrac-  Trek  Hughes  DaUiousie 
a  moderate  period.  A  hstol  attractive  (j  Canadian  Converters.  Veninres  Home  Oil 

issues  appears  elsewhere  on  this  page;  noininion  Textile.  International  Utili-  United  Oils 

•  ¥  ¥  ¥  ¥  Lake  of  the  Woods.  — " George. ”  \ 

Mount  Royal  Hotel  With  regard  to  Registered  Standard  The  stocks  you  hold  all  have  good 

7  ,-/  if  „.^,.in  Oil  Trust  stock,  it  appears  to  us  this  speculative  possibilities  and  .should  he' 


investor  an 


there  aJem^nv  ^  ket  conditions, 

mere  are  many  protection.  A  ou  could  easily  choose 


lelicvc  that  li.sting  ha.s  been  delayed 
n  view  of  the  unsettled  general  mar-, 


Safety  of  Principal,  over  a  period  of  time,  has  been 
exemplified  in 

First  Mortgage  ’Realty  Bonds 

The  St.  George  Apartments  have  been  in 
operation  almost  three  years,  during 
which  time  they  have  been  practically 
1^  10C%  occupied. 

An  attractive  yield,  in  the  7%  first  mort¬ 
gage  bonds  of  the  Bloor-St,  George 
^  Realty  Limited,  due  15th  February, 

1946,  may  now  be  obtained. 

tli({e  (Suns*  Price  101  and  accrued  interest 
Yielding  6.90% 

Realty  Limited.  Further  particulars  on  request. 


Mount  Royal  Hotel 


advise  whether  you  think  I  should  siwlu.sswvl-  .or  your 

exchange  my  preferred  stock  of  the  requirements.  ^ 

Mount  Royal  Hotel  for  the  stock  of  the  ’Y’  ■■’  ,  * 

cZ  aTirU'a  T«l.  Hushes  -  C.  Manitoba 

Also  while  I  know  that  you  do  not  Am  holding  I 'lO  shares  Teck  Hughes 
give  advice  on  United  States  invest-  Mining  s>ork  bought  at  9.1,0.  What 
ments,  I  would  be  glad  to  have  you  give  chance,  if  any.  hare  7  of  getting  back 
me  your  opinion  of  the  following  stocks,  to  original  price,  or  should  I  drop  it 
Arc  they  standard  stocks  with  real  before  it  goes  down  more.  Would  you 
values  behind  them  or  had  I  belter  sell  advise  me  to  pick  up  a  few  shares  of 
and  take  my  loss.  Central  Manitoba  selling  now  at  about 

Atlantic  Refinery.  SO  cents  as  compared  with  $2.30  some 

Stewart  Warner.  lime  ago. — "N.R.” 

Goodrich,  It  would  hardly  appear  wise  to 

United  Corporation.  take  such  a  loss  as  would  be  nece.ssary 

American  Locomotive.  by  selling  at  current  levels  such  a  well 

“Ontario."  established  dividend  payer  as  Teck 


Two  Groups  of  Securities 


h.qvc  prepared  a  list  of  securities  divided 
into  two  distinct  groups. 

I. ist  number  one  is  comprised  of  Ponds  and 
I’rofcrrcd  Stocks  combininpr  complete  security 
w  ith  good  income  retui’n.  List  number  tw'o  is 
comprised  of  selected  Canadian  Common 
Stocks  gfiving  good  promise  of  capital  appre¬ 
ciation  in  the  future. 

Copy  gladly  sent  on  request. 

KIPPEN  &,  COMPANY 

Incorporufpfl 
Investment  Rankers 

204  HOSPITAL  STREET  -  MONTREAL 


issues  appear  to  be  selling  at  ornciir'l  zw  nwari  1  «i.  ^  1  .  -  mw.xiixE.Mi.  ■ 

their  lo-.v  and  will  no  doubt  eventually  ||  _ _ _ '  I 

reflect  the  favorable  conditions  pre- ! 

vailing  at  the  propertie.s.  IVhilc  none  J  _ _ _ _ _  _  _ _ _ 

can  be  treated  as  quick  turn  propo.si- 

I  tflons,  wo  bclie'-e  that  they  possess  ex-  per  share. — ",1.  A.  H.”  '  appear.s  a  fair  speculation.  There  is 

cellent  possibilities  for  a  hold.  The  Hatrillon  Porcupine  i.s  developing  nothing  \yrong  with  the  Turner  Valley 
oils  also  appear  to  ernhoay  the  sarne  ^  prospect  in  the  Porcupine  lowered  quotations  on  *11 

qualities  and  in  our  opinion,  should  ,,istrict.  Ont  A  shaft  i«  down  about  ,  oil  stocks  _  • 

also  be  treated  as  a  hold^.  gp  crosscuts  are  being  driven  1  "^  ’■'  *** 

Calmont  13  nearing  the  profliiction  j  („  intersect  the  veins.  In  view  of  the  i  Saguenay  Pulp 

stage  and  if  successful  should  reflect!.-,.,  n„citinn  ..f  the  mininv  market  I  r..  o  T.  . 

Cl, ,,3,  (n  <ne  mari.-nt  i.’r>r  '  lo."  positiou  01  I n«_  mjning  mdrKei. ,  [{f  Saguenay  Pulp  and  Paper  com- 


Central  Manitoba  selling  now  at  about  stage  and  if  succe.-."ful  should  reflect ' '"‘^‘•sect  the  veins.  In  view  of  the  ;  oaguenay  rulp 

SO  cents  as  compared  with  $2.30  some  ,Zh  in  t’neZarke?  For  this  !  l^oVn?-  aZea  s  a  hidlZiZ’^o^^v' '  f^^^suenay  Pulp  end  Paper ^  com- 

time  ago. —  A.B.  reai'on  it  anoears  as  if  this  cent.,  appears  a  nign  price  to  pa>  ,  Is  the  old  shareholder  going  to 

It  would  hardly  appear  wise  to  offers  the  besTopportunitv  for  a  ouick  !  a  prospect.  If  you  can  sell  for  gel  any  return  or  is  liquidation  to  go  on 
Uke  such'  a  loss  as  would  be  nece.ssary  Z"  It  Crremembe^e/^^^  how-  -  in^finiUly.-".! P 


American  Locomotive.  by  selling  at  current  levels  su.'h  a  well  ZZ  thatTn\avorZTeTe'’ve'i^^^^  The  company’s  chances  ;  The^  Iqiuidatjon  of  the  Saguenay 

Ontario.”  established  dividend  payer  as  Teck  „,jii  pp  reflected  in  the  market  ^PP®***^  Pulp  <&  Paper  has  not  yet  been  com- 

It  is  difficult  for  us  to  make  a  Hughes.  Recent  weakness  is  due  a  pc’-«on  v  i'hing  to  speculate  I  i"  our  opinion  Sudbury  Basin,  i  pleted.  and  if  you  are  a  shareholder 
decision  for  you  in  the  case  of  a  entirely  to  market  conditions  and  and  aPthe  same  time  have  reasonable  Falconbridge,  Ventures  and  Howey ;  you  will  doubtless  bear  in  due  course 
propo.3ed  exchange  of  stock  such  as  not  to  anv  unfavorable  mine  develop-  chances  of  success  your  list  appears  “i*  ^ood  prospects  for  a  moderate  !  both  directly  and  through  the  press 
M®unt  Royal  Hotels.  There  are  ments.  Teck,  in  our  opinion,  shou  ideal  I  hold.  The  stocks  are  selling  exception-!  when  the  company  is  finally  wound 

arguments  on  both  side.3  which  might  share  in  any  market  turn  and  for  this  .v-  ¥  !  ally  low  at  pre.«ent  due  to  the  gener-  up. 

apl^eal  to  various  classes  of  investor,  reason  it  would  be  wise  to  hold.  r’cnA  Mintno  Pi*nsne<>tQ  I  fill.''  depressed  condition  of  the  stock  It  is  difficult  to  say  at  this  time. 

On  the  one  hand  you  have  a  preferred  The  annual  meeting  of  Central  Liooa  min.ng  rrospeexs  i  markets  at  present  and  if  held  over  a  i  but  it  is  generally  understood  that 

stock  paying  a  fixed  dividend  and  Manitoba  will  be  held  in  a  few  weeks  Would  you  advise  to  hold  or  sfll  l  period  of  time  should  prove  profitable,  the  return  to  .shareholders  under  the 

with  every  prospect  of  the  dividend  time.  As  there  does  not  seem  to  be  Hamilton  Porcupine  Gold  Mines.  It\  Nickel  Range  Syndicate  is  a '  winding  up  will  be  more  or  less 

being' maintained  for  some  time  to  any  immediate  outlook  for  a  better  is  selling  at  50  cts.  prospect  operating  in  the  Sudbury  1  negligible. 

come  at  least.  On  the  othej  hand  you  market  it  wovld_ appear  best  to  learn  Is  Sudbury  Rosin,  Falconbridge,  \a\strict.  We  believe  your  money  could  !  —  —  - - 

are  being  offered  common  stock  in  a  of  what  transpires  at  the  meeting  Venlures  atfd  Howiy  a  buy  now?  i  be  put  to  better  advantage  in  the:  The  i  iniincial  Times  rearhes  .» 

new  merger  which  may  or  m&i  not  before  pic’King  the  stock  up.  You  will  Is  Structure  Oil  &  Gas  Cp.,  a  ,  mining  or  industrial  markets  at  the  class  of  people  ulio  ii’v  interested 

pay  dividends  for  some  conside'able  be  ip  a  much  better  position  to  judge  reliable  concern  to  work  for  and  would  j  present  time  than  ip  the  stocks  of  j  uid  able  to  buy  iavestiueot  securl- 

time.  If  the  merger  works  out  success-  the  merits  of  the  stock  in  a  few  weeks,  you  recommend  the  oil  stock  at  $2.00  *  prospects.  Structure  Oil  and  Gas  ties. 


Gairdner  &  Company,  Limited. 


357  Bay  Street 


Elgin  2301  I 

_ J 


arguments  on  both  side.s  which  might  share  in  any  market  turn  and  for  this 
apl^eal  to  various  clasres  of  investor,  reason  it  would  be  wise  to  hold. 

On  the  one  hand  you  have  a  preferred  The  annual  meeting  of  Central 
stock  paying  a  fixed  dividend  and  Manitoba  will  be  held  in  a  few  weeks 
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Week  by  Week 
in  Canada 

An  important  feature  in 
connection  with  our  extensive 
service  by  mail  to  investors  is 
our  Weeuy  Review  of  Finan¬ 
cial  Affairs. 

A  copy  of  the  issue  for  the 
current  week  will  be  sent  on 
retjuest. 


Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

also  Mount  Royal  Hotel 


OTTAWA 
S6  Sparks  Street 


TORONTO 
24  King  Street  West 


QUEBEC 
126  Sk  Peter  Street 


Plan  for  Acquisition  by  United  International  Hotels, 
Inc.  of  capital  stocks  of  certain  subsidiary  or 
controlled  corporations  of  United  Hotels 
Company  of  America  and  Unification 
of  Operations. 

NOTICE  OF  EXTENSION 

To  the  Holders  of  Stocks  of 

NIAGARA  FALLS  HOTEL  CORPORATION, 

SENECA  HOTEL  CORPORATION, 

THE  ONONDAGA  COMPANY, 

NEW  YORK  UNITED  HOTELS.  INC., 

LAWRENCE  HOTEL  COMPANY, 

PENN  HARRIS  HOTEL  COMPANY. 

THE  ROBERT  TREAT  HOTEL  COMPANY, 

THE  PORTAGE  HOTEL  COMPANY, 

THE  CLIFTON  COMPANY,  LIMITED, 

CONNAUGHT  HOTEL  COMPANY,  LIMITED, 

THE  KING  EDWARD  HOTEL  COMPANY,  LIMITED. 

THE  MOUNT  ROYAL  HOTEL  COMPANY,  LIMITED; 

Holders  of  large  amounts  of  the  stocks  of  the  above  Companies  have 
deposited  their  stocks  under  the  plan.  It  is  the  opinion  of  the  Committee, 
however,  that  substantial  amounts  of  additional  stock  will  be  deposited 
if  the  time  for  deposit  is  extended,  as  in  many  cases  it  is  believed  that 
failure  to  deposit  has  been  the  result  of  the  inaccessibility  of  stockholders. 

THE  COMMITTEE  REGARDS  FURTHER  DEPOSIT  AS 
DESIRABLE  IF  THE  FULL  BENEFITS  OF  THE  PLAN  ARE  TO 
BE  REALIZED. 

In  order  to  give  a  further  opportunity  for  the  stockholders  to  obtain 
the  benefits  of  the  plan.  THE  PERIOD  FOR  DEPOSIT  OF  STOCKS 
HAS  BEEN  EXTENDED  TO  AND  INCLUDING  NOVEMBER 
14.  1929. 

Owners  of  undeposited  stocks  of  the  above  mentioned  Companies ! 
should  send  their  stock  certificates,  endorsed  in  blank,  with  signatures 
guaranteed,  to  the  Chase  National  Bank  of  the  City  of  New  York,  Pine 
Street,  corner  of  Nassau,  New  York,  N.Y.,  as  depositary,  or  to  Montreal 
Trust  Company,  Montreal,  Canada,  as  sub-depositary: 

FRANK  A.  DUDLEY. 

CHARLES  DOHERTY, 

HON.  P.  R.  DU  TREMBLAY. 
WILLIAM  D.  LOUCKS, 

Committee. 

By  CHARLES  DOHERTY. 

Dated,  November  I,  1929.  Vice-Chairman, 


To  the  Shareholders  of 

Mount  Royal  Hotel  Co. 


Limited. 


Through  Uie  appro\al  of  the 
Board  of  Director,  and  th:  co-opera¬ 
tion  of  many  of  tho  more  important 
Sliareliolders,  it  i.  expreted  tliat  tlin 
Mount  Koyal  llutel  Company,  Limit¬ 
ed.  will  beeonie  one  )if*lhe  originr.1 
tn-elte  iinita  eompri.ing  the  United 
Inleroational  Hotel.,  Inrorporated. 

.\s  Managing  Director,  fuiuiliar 
witli  exrry  eonditinn  pertaining  to 
the  Mount  Royal  Hotel  (  ompuny,  the 
writer  h.v*  appixned  the  I’lan  at,  .uh- 
mitted.  belieting  it  to  be  in  the  beet 
interest  of  all  Sliureholder..  large 
or  .mull,  to  deposit  tliekr  rreferred 
and  C^ommon  8liarea  and  reerive  in 
rxehange  shares  of  the  United  Inter¬ 
national  notrls,  Inrorpomtrd.  Tho 
basis  of  exehange  is  the  sumo  fur 
all. 

In  addition  to  directing  llie  opera¬ 
tion  of  tile  Mount  Knyni  Hotel  since 
its  opening,  the  writer  has.  Ilirotigh 
piircliase,  become  tba  liulder  of  a 
coinparutively  larse  amount  of  Tro- 
f erred  and  roiiinion  shares  of  I  lie 
I  ompuny.  In  considering  this  mat¬ 
ter,  the  writer’s  chiff  interest  Ills 
been  Ibe  same  us  that  of  all  other 
Miarriiolders,  nuniely,  the  protection 
of  tlic  present  and  future  vulun  of 
this  investinenl.  As  a  result  of 
maw.r  months  of  ln\estigalion.  botli 
from  the  point  of  xiew  of  Hotel  Ope- 
riilnr  and  Intestor,  it  is  my  opinion 
that  tho  policies  to  he  adoptefl  by 
Ibe  new  t'ompany  are  in  keeping  willi 
the  future  needs  of  the  business.  The 
financial  stnieture  and  sponsorship 
are  such  as  to  protide  for  a  sound 
and  suhslaiitiul  growth  beyond  any¬ 
thing  at  present  existing  in  the  llolel 
Industry. 

In  Canada  and  the  1  niled  Stales 
there  is  inxested  about  tlrree  billions 
of  dollars  in  hotels  of  xurloiis  types. 
Although  there  is  an  annual  turnover 
upproxunatlng  a  billion  and  a  lialf 
dollars,  the  hotel  industry  as  com¬ 
pared  with  the  other  five  or  six  In¬ 
dustries  of  major  iin|iortan<;e  has 
been  backward.  It  lias  not  received 
the  support  aceorded  to  tlie  otliers  by 
the  larger  financial  interests.  \ 
great  number  of  hotels  in  ellies,  large 
and  small,  have  been  built  us  local 
promotions  with  the  result  lliat  sel¬ 
dom  liave  tlieir  original  financial 
structures  been  sound  enough  to  pro¬ 
duce  earnings  comparable  witli  oilier 
lines  of  business.  As  an  Operator. 

.  the  writer  betieves  tliat  such  a  Com¬ 
pany  as  the  United  Inlemalional 
Hotels,  Incorporated,  is  needed  in  tlin 
iadustr7.  It  brings  into  effect  broad 
policies  In  operation,  the  best  of  fin¬ 
ancial  oo-operntion  and ,  the  assoeJa- 
tlon  af  outstanding  men  who,  with 
the  ndvantsges  thus  provided,  should 
be  able  to  produce  increased  earnings 
for  Shareholders  on  a  wMind  and  last¬ 
ing  basis. 


Shareliolders  naturally  desire  the 
greatest  return  In  earnings  from 
llieir  invrstiiient.  with  .tlie  utmost 
'  margin  of  safety  that  may  be  ob- 
Inlned.  Tlie  factor,  wlileli  are  as- 
>embled  Ihroitgli  tlie  fomialion  of  this 
new  f'omiiany  are  unquestionably 
lliose  whicli  are  esseutlal  in  produc¬ 
ing  lliose  results. 

The  majority  of  the  original  units 
Included  in  tiiis  Merger,  both  in  Can¬ 
ada  and  tile  United  Staten,  liave  long 
records  of  dividends  earned  and  paid 
on  llieir  Unmmon  StnrkN,  Brought 
tngrtlier  under  unified  operation, 
large  savings  sliould  be  made  to  add 
to  the  earnings  from  whieh  dividends 
are  received.  In  addition,  there  will 
be  fiirllier  expansion  on  a  basis  of 
eslablished  earnings.  Uroin  a  Hotel 
Hperator’s  point  of  view,  there  Is  the 
certainly  of  eontrolling  a  greatly  in¬ 
creased  vnliinie  of  business  through¬ 
out  Canada  and  the  United  States. 
Tile  new  Company  will,  in  my  opin¬ 
ion,  possess  the  finaneiul  strength  re¬ 
quired  to  handle  this  profitably. 

Neither  local  prejiidiee,  nor  a  lack 
of  proper  knowledge  us  to  tlie  advan¬ 
tages  neeniing  („  all  Siva  reholders 
alike,  should  retard  siieli  an  import¬ 
ant  development  us  this  Merger.  For 
tite  past  several  years  our  I’referred 
Shares  have  been  selling  frequently 
at  less  than  fifty  i-ents  on  the  dolliir, 
partially  Ihroiigli  lack  of  proper  spon- 
Mirship,  partially  through  a  limit  as 
to  maximum  dividends.  A  large  per. 
cenlago  of  tlie  important  Sharehold¬ 
ers  of  Hie  Preferred  and  Common 
shares  of  this  Company  liave  given 
the  iiialter  Hiorough  eoiisideratinn, 
with  the  result  that  they  have  de¬ 
posited  their  shares  for  exchange. 
Many  of  the  smaller  Shareholders 
liave  not  had  the  same  opportunity 
to  investigate  the  Plan,  and,  there¬ 
fore,  do  not  appreciate  the  advan¬ 
tages  it  offers  to  the  individual 
Shareholder,  espeeially  in  respect  lo 
earnings  and  niarkrlabilil.T. 

Through  having  an  opportunity  to 
make  a  thorough  investigation,  iioHi 
as  a  large  investor  in  the  Preferred 
and  Common  sliares  of  our  Company 
and  as  its  Managing  Director,  the 
writer  is  of  the  opinion  that  while 
the  opportunity  exists  Hie  interests  of 
all  Shareholders  will  be  best  served 
If  they  deposit  their  Preferred  and 
Common  .shares,  receiving  .in  ex- 
eliange  four  shares  of  the  new  Com¬ 
pany’s  stork  for  each  sliare  of  Pre- 
ferrH,  and  one-half  share  for  each 
sliare  of  Common, 

V.  C.  CABDV, 

Mannging  Director. 

Montreal,  November  4,  18:8. 


MAKE  OFFER  FOR  Business  Stme^re  kemains  ' 

ALL  SECURITIES  firm  z?e8p^  Market  Break 

H*  a  n  fL  K  NahoiuJ  City  Bunk  Sees  Stock  Spcculstion  As  Mftin  Foctor  in  Crash 

HuAKl  1  IMli  LUAL  — No  Great  Contraction  in  Purchasing  Power  is  Indicated — 

-  Continuous  Development  Underway. 

U.  S.  Capital  Makes  Bid  Of  _ 

Cash  And  Stock  On  Bonds  The  collapse  of  security  specula-  in  the  stock  market  time  alone  can 
And  Shsues  overshadowed  all  other  tell.  It  has  been  our  observation, 

events  In  business  during  the  past  however,  that  whether  the  mlsfor- 

CE-irire  DrnxnrD  ciTDcrniADVO  month,  according  to  the  National  tune  be  a  hurricane,  a  great  con- 
oCJLKd  rwvtlu  SUnoU/lAlvi  t  jifgw  York  In  Us  Nov-  flagratlon,  or  a  stock  market  crash, 

■ -  ember  monthly  letter.  Violent  as  the  first  impressions  almost  Invar- 

Bondholders,  preferred  stockhpld-  bag  been  the  decline  and  serious  as  lably  exaggerate  the  true  extent' of 
ers  and  common  shareholders  of  have  been  the  losses  of  individuals,  tho  damage.  Never  before  in  the 
Maritime  Coal,  Railway  and  Power,  we  do  .not  believe  It  has  altered  the  history  of  the  country  have  our  in- 
Co.,  Ltd.,  are  in  receipt  of  a  circular  fundamentals  of  the  business  sltua-  dustries  been  better  fortified  as  to 
letter  advising  them  that  an  offer  tlon.  The  losses  have  been  losses  cash,  condition  of  inventory,  or 
has  been  made  by  the  Utilities  Power  jq  individuals,  not  losses  reducing  soundness  of  corporate  structure, 
and  Light  Corporation  df  Virginia  to  ^he  country’s  ’  produettvo  capacity.  There  have  been  no  inflation  of  com- 
Hanson  Bros..  Inc.  The  country’s  farms,  mines,  mill.s  modity  prices  to  require  correction; 

1  his  is  a  compromise  offer,  the  gjj ^  factories  are  intact.  no  crisis  in  the  banking  system  to 


Investing  for 


SAFETY  ♦ 
RETURN  -  , 
CONVENIENCE 


the  country’s  produettvo  capacity.  There  have  been  no  inflation  of  com- 
The  country’s  farms,  mines,  mill.s  modity  prices  to  require  correction; 


purchasing  company,  which  already 
operates  several  public  utilities  in 


no  crisis  in  the  banking  system  to 


The  high  prices  that  have  ruled  aggravate  the  situation. 


m  on  the  Stock  Exchange  have  not  been  Moreover,  it  must  he  remembered 
jthe  Maritimes,  being  apparenUy  de-  cause  of  business  activity,  but  a  that  much  of  the  business  of  the 
I  reflection  of  it,  magnified  by  more  country  is  devoted  to  constant  re- 

IsiSfv  of  Maritime’co^af  extravagant  expectations  building  and  improvement  of  the  In- 

wav^  which  induced  the  speculating  public  dustries.  and  thus  not  immediately 


subsidiary  of  Maritime  Coal,  Rail¬ 
way  &  Power.  The  terms  offered — 


esneciaurfor  the  bonds— are  sub-  means,  subject  to  temporary  changes  In  In- 

Istantially  in  excess ma?-  While  reports  of  slackening  business  j  dividual  pocketbooks.  Our  factories. 


|kr;‘a7ims:‘anriTis"U"deVs"toodT^  I  certain  lines  of  industry  may  have  our  ral hoards  our  utilities  our  | 
I  directors,  and  practically  all  of  the  1’®®°  ®u®  factor  in  the  final  break,  tarms  an^d  our  cities  a r^^ 

I  larger  bondholders  and  sharehold-  the  main  cause  of  the  drastic  char-  a  continuous  process  of  development 


ers  have  already  expressed  their  ap-  .  ,  ji, 

proval  of  the  offer,  which  is  mate-  ^ition  of  the  market  itself.  of  dollars  of  annual  expenditure, 

rlally  as  follows.  From  all  over  the  country  the  re-  Mention  need  only  be  made  of  such 

1.  To  pay  to  the  National  'Trust  Ports  indicate  general  business  lo  be  projects  as  the  electrification  pro- 
Company,  Limited,  trustee  of  Marl-  proceeding  in  a  healthy  and  orderly  grams  now  being  carried  out  by  the 
time  Company’s  69©  1st  mortgage  fashion,  vv'liich  is  in  marked  contrast  Pennsylvania,  the  Reading,  and  the 
bonds,  due  1934,  $952,280  in  cash  and  with  the  chaotic  conditions  which  Lackawanna  Railroads;  the  general 
accrued  interests  on  the  bonds  to  have  existed  in  tne  stock  market.  program  of  railway  equipment  buy- 


the  main  cause  of  the  drastic  char-  a  continuous  process  of  development 
acter  of  the  decline  was  in  the  con- 1  and  modernization  involving  billions 
dition  of  the  market  itself.  I  of  dollars  of  annual  expenditure. 


If  your  holdings  arc  small  safety  is  essential  and  if 
they  are  large  you  will  strengthen  them  with  a 
proportion  of  safe  securities. 

Trustees  are  forbidden  to  take  risks.  They  must  In¬ 
vest  in  securities  chosen  by  Statute  as  the  safest 
known. 

When  you  buy  one  of  the  Guaranteed  Investment 
Certificates  of  this  Corporation  you  place  your 
money  in  a  security  that  is  ranked  as  a  trustee  in¬ 
vestment  in  Ontario  and  other  Provinces. 

You  are  further  protected  by  two  safe-guards.  The 
Corporation  guarantees  the  re-payment  of  Capital 
and  the  payment  of  interest.  Secondly,  returns 
are  made  to  the  Government, « required  byStatute, 
of  the  investments  held  against  these  Certificates. 


The  rate  ^ 
interest  is 

SV4% 

and  Is  pal 
half-yearly  h 
cheque.  wVit 
for  booklet. ' 


date  of  payment,  and  $29,759  shares  Recent  reporl.s  from  the  mat 
of  fully  paid  6%  cum.  preferred  have  been  favorable,  indicatin 
stock,  par  value  $10,  to  be  issued  by  confidence  i.s  unimpaired.  T1 


ive  existed  in  the  stock  market.  program  of  railway  equipment  buy- 
Recent  report.s  from  the  industries  ing  now  shaping  up  in  the  largest 
ive  been  favorable,  indicating  that  volume  in  five. years;  the  announced 
nfidence  i.s  unimpaired.  The  ac-  plan  of  Ihe  United  States  Steel  Corp. 


Toronto  GeneralTrusts 

CORPORATION 

TORONTO  -  MONTREAL  -  OTTAWA  -  WINNIPEG 
REGINA  -  SASKATOON  -  CALGARY  •  VANCOUVER' 


stock,  par  value  $10,  to  be  issued  by  confidence  i.s  unimpaired,  i  no  ac-  pian  oi  me  uniien  stales  sieei  uorp. 

I  the  company,  w'ith  appropriately  cumulation  of  stock  in  the  iiiitonio-  for  a  .$100,000,000  addition  to  its 
I  amended  capital  structure,  which  bile  industry  and  slowing  down  of  facilities  on  the  Chicago  District,  and 
will  dispose  of  its  share  in  its  sub-  production  is  fully  accounted  for  in  a  similar  large  jirogress  of  expen- 
‘  sidiary,  Canada  Eleetric  Co.  Ltd.,  the  record  breaking  activity  of  the  diturc  by  the  Bethlehem  Company; 
but  will  continue  to  own  and  oper-  first  half  of  the  year,  and  such  de-  the  expansion  program  of  our  tele- 
!  ate  the  coal  mining  and  railway  por-  dine  as  has  occurred  in  the  steel  phone  system  calling  for  upwards 
!  tions  of  the  company's  business,  industry  Is  accounted  for  by  the  .of  $1,900,000,000  of  expenditures  over 
Such  cash  and  preferred  shares  wdll  slackening  in  automobile  production,  the  next  five  years;  and  the  vast 
then  be  applied  in  full  satisfaction  of  The  extra  dividends  declared  by  ihe  programs  of  public  Improvements 
all  claims  under  the  trust  deed  se-  Steel  Corporation  and  other  Com-  underway  in  New  York  and  other] 


curing  the  said  bond.s. 


panics  in  recent  week.s  have  been  leading  citie.s. 


'  Each  $1,000  of  bonds  would  be  cn-  earned,  and  are  fairly  indicative  of  j  This  sort  of  work,  dictated  by  econ- 
j  titled,  upon  distribution  by  the  trus-  the  present  state  of  business.-  oniy  and  the  needs  of  a  steadily] 

I  tee,  to  $560  in  cash  and  1714  shares  For  the  past  year  the  growing  growing  population,  will  go  forward 
j  of  such  new  preferred  stock.  Tc  tightness  of  money  has  been  the  for  the  most  part  regardless  of  stock 
!  carry  this  into  effect  it  would  be  chief  cause  for  concern  in  the  minds  market  fluctuations.  Calling  as  it 
I  necessary  that  two-thirds  of  the  of  competent  authorities,  and  now  dotes  for  large  amounts  of  capital,  it 
bondholders  should  vote  in  favor,  at  this  should  be  naturally  corrected  by  should  receive  additional  Impetus 
I  an  extraordinary  meeting  of  bond-  a  subsidence  of  the  abnormal  demand  from  the  lowering  of  money  rates, 


holders,  which  will  be  held  at  the  of-  for  the  market  speculation. 


which  promise  a  revival  of  the  bond 
market,  an  improved  mortgage  mar- 


Who  Will  Pay  the  Bill? 


ny  UllIVEST  PITr. 


^  fice  of  the  National  Trust  Co.,  Mont-  First  Impressions  Exaggerate.  market,  an  improved  mortgage  mar- 
real,  at  noon.  November  27th.  To  what  extent  consumer  purchas-  ket  for  building  operations,  and  a 

2.  To  purchase  not  less  than  85%  ing  pow'er  will  be  hurt  by  the  break  new  incentive  enterprise  generally. 

I  of  the  outstanding  7%  preferred  - - - - ^ - 

.stock  of  the  par  value  of  $100,  with  ■  . .  ■  ■  . .  '  ■ 

accrued  dividends,  for  the  price  of!  WWTt  mW  O 

I  $40  in  cash  per  share,  plus  114,  shares  I  \A/§^g^  tA/ a  M  §  ' 

of  the  said  6%  cumulative  preferred  I  F  r  VW  CCft  X  Cf  f W  • 

i  stock.  ultiVEST  purr. 

3.  To  purchase  not  less  than  85%  ! 
of  the  outstanding  common  shares 

of  the  par  value  of  $100,  for  the  It  has  frequently  been  remarked  tlon,  that  might  be  an  Ideal  plan, 

:  price  of  $8  per  share  in  cash  and  %  that  If  Jacques  f.'artier  could  come  but  it  would  be  liable  to  cost  a 
of  a  share  of  6%  cumulative  prefer-  back  to  Montreal,  and  stand  side  by  great  deal  of  money  to  establish  such 
■  red  stock.  side  with  the  Sicur  do  Maisonneuve  a  calculation,  if  it  were  possible  at 

j  -  and  see  what  a  huge  plant  has  grown  all. 

'  mi  1  f  90  nAnnP  out  of  seed  thuy  planted,  they  would  The  problem  Is  serious,  hut  there 

ililllllKrAI  N  I  lln  I  Scarcely  believe  their  eyes;  and  Is  no  doubt  we  can  solve  it  with 
k'  •  Vlil  j  in  the  light  of  recent  developments,  careful  thought  and  study.  The  city 
i  D171717MTT17C  lllPOm  Intendent  de  Lauzon,  who  got  fhe  of  Montreal  has  had  bigger  probleilis 
I  HIlllirK  Island  ofMontreal  as  a  free  than  that  to  solve  .in  the  past  arid 

Asu  AAlVIlllJll  gjj^  King  of  France,  could  will,  undoubtedly,  have  much  bigger 

'  --  -  T  see  how  much  it  costs  the  taxpayers  ones  to  face  In  tho  future.  Many 

1  Record  Monthly  Peak  Of  $10,-  of  Montreal  to  expropriate  a  tiny  past  problems  have  been  solved  in 
i  597  141  Collected  In  October  piece 'of  his  former  property,  his  ais-  a  most  business-like  and  satisfactory 
i  *  •  »  Q  »  tonishment  would  even  be  greater,  manner,  and  there  is  little  doubt  that 

I  cjncient  dystem  ^nd  perhaps  if  wc  could  look  for-  this  one  also  can  be  disposed  of  cf- 

I  - -  ward  and  foresee  what  it  will  cost  fectively,  If  every  one  will  contribute 

I  Trade  conditions  in  tho  Montreal  |  to  expropriate  a  few  square  yards  of  his  fair  share  of  thought  and  sup- 
1  district  for  the  month  of  October  are  i  this  same  Lsland  a  hundred  j-ears  port,  and  refrain  from  throwing  any 
in  a  most  healthy  condition  if  one]  hence,  Wc  might  be  inclined  to  hurry  monkey  Wrenches  Into  the  works, 
i  can  judge  by  the  returns  from  Na-  up  and  expropriate  as  much  of  it  as  i  '  — 

I  tional  Revenue.  A  peak  point  of  possible  now,  while  it  is  conipara- 

j  collections  for  all  time,  $10,597,143  |  lively  cheap. 

I  was  reported  by  Arthur  Magnan.  The  burning  qu6slion  right  now. 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


HArbour  1254 


MONTREAL’S  PORT 
REVENUES  HIGHER 


If  you  have  this  Problem-- 

Our  Trust  Officers  can  help  you 

IT  sometimes  happens  that  an  individual  agreea  to 
serve  as  executor  or  trustee  for  an  estate,  without 
fully  realizing  the  complexity  of  the  duties  involved. 

We  can  relieve  you,  for  instance,  of  many  trouble¬ 
some  details  and  in  advising  you  as  to  the  safest  and 
most  profitable  investments  for  trust  funds. 

The  officers  of  our  Trust  Department  will  ba 
glad  to  discuss  any  such  problems  with  you  confi¬ 
dentially.  > 

Our  Clients’  Interests  are  Paramount. 

Prudential  Trust  Companv 

Limited  J 

9  St.  John  Street^  Montreal 


I  Collector  of  National  Revenue  in  the  however.  Is  not  the  urgency  of  ex- 
I  port  of  Montreal.  This  amount  has  propriation,  so  much  as  the  distribu- 
I  a  margin  of  $289,708  over  any  jire-  tion  of  costs,  in  other  words — who 
vious  monthly  record.s.  shall  foot  the  bill  ?  The  property 

j  This  represents  only  the  fourth  owners  of  St.  John  Baptiste  Ward 
.  time  in  the  history  of  the  port  when  j  arc  up  In  arms  'because  they  are 
the  collections  have  gone  above  the  |  asked  to  pay  for  widening  of  Rachel 
I  ten  iiiillion  mark,  and  on  this  occa-  *  street.  Bitter  complains  are  heard 
I  si  on  the  advance  is  well  on  the  way  with  great  frequency,  cither  that 
I  to  another  million.  The  compara-  some  one  is  paying  loo  much  for  cx- 
;  five  returns  are  as  follows:  October,  propriation  charges,  or  that  some  one 
j  1928,  registered  $10,210,078;  Novem-  else  is  not  paying  enough, 
her,  1928,  when  the  ^econd  highest  Alderiiiaii  Bigger,  addressing  the 
amount  was  collected,  reached  $10',-  Real  Estate  Board  and  the  City  Im- 
307.442;  October,  1929.  $10,597,141.  provement  League,  urged  ^ving 
The  sales  tax,  which  has  been  more  study  and  more  publicity  to  all 
dwindling  year  after  year  owing  to  expropriations,  and  suggested  divid- 
Ihe  fiscal  policy  of  the  Government,  ing  the  city  into  zones  together  with 
is  now  only  two  per  cent.,  and  in  the  appointment  of  a  commission  to 
spite  of  this  the  Montreal  customs  study  the  various  projects  of  expro- 
and  cxci.se  port  has  been  able  to  priation  as  they  come  up,  and  to  see 
make  substantial  Increases  in  col-  that  tlicy  got  the  fullest  publicity. 

;  lection.s.  Last  year  it  went  over  the  This  suggestion  certainly  seems  well 
.  $100,000,000  for  the  first  time,  and  |  worth  while,  because,  with  the  rapid 
I  this  year  two  months  are  on  record  growtli  of  the  city,  the  frequent  and 
with  over  ten  million  dollars’  revc-  ever-increasing  need  for  wider 
^00.  streets,  the  steady  development  of 

I  - -  automobile  traffic,  and  so  forth,  there 

Important  Departure  llkely  to  he  a  very  big  demand  for 

In  C.,....:....  fresh  expropriations  In  the  coinpara- 

in  oaniung  oervice  tively  near  future.  Streets  will  have 

■ -  lo  be  w'idened,  new  streets  opened, 

Los  Angeles.— Tio  effectively  pro-  public  structure.^  of  various  kinds 
I  tect  transportation  of  funds  and  ren-  erected,  and  in  every  case  it  will  en- 


der  a  complete  banking  service  to  its  tail  the  expropriation  of  much  pro- 
outlying  custoniers  and  large  indus-»  perty.  — 

trial  and  coinmercial  accounts,  the  However,  It  is  certain  that  the 
Seaboard  National  Bank  of  Los  An-  more  tho  citv  expropriates  tlie  blg- 
geies,  put  into  service,  October  1,  ger  will  he  the  bills  as  they  come 


1929,  a  conipletely  equipped  armor 
ed  bank  service  car.  * 


along  to  the  taxpayer,  and  the  tax¬ 
payer  is  always  liable  to  kick  when 


I  Manned  by  bank  men,  an  ariuel  he  gets  a  big  bill.  It  seems,  at  first 
guard  and  a  driver,,  this  rolling  bank  sight,  hard  on  a  property  owner  in 
is  equipped  ''’ith  every  known  safety  Cartierville  or  a  man  trying  to  build 
device,  including  gas  masks,  riot  up  a  home  for  himself  in  Roseraount 
giins,  ie\olieis,  l^-lnch  bulletproof  or  Longue  Pointc,  to  be  called  upon 
glass  and  ariiior  plate.  Cor  a  share  of  the  cost  of  widening 

No  entrance  to  the  money  com-  ^  street  in  the  heart  of  the  city.  On 
p.irtiiient  fh®  car  is  available,  ex-  jbe  other  hand,  it  seems  equally  hard 
.  cept  through  tlie  protected  driver’s  foj.  owner  of  property  adjoining 
conipar  luent  which  must  be  closed  the  new  development  to  pay  the 
I  when  the  money  compartment  door  ^,ioie  cost  when  all  the  other  resi- 
1  dents  of  the  city  get  the  benefit  of 

I  -  -  V  -  - the  improvement  in  varying  degrees. 

'  If  one  could  figure  out  how  much 

'  TT  '  citizen  benefits  by  each  new  de- 

jL  U  U  rvelopment  and  make  him  pay  in  pro- 


PLEASE 

REMEMBER  THAT  IT  IS  A  SAFE 
ORDER  TO  SAY  <<HAIG  WHISKY.” 
ONCE  YOU  ESTABLISH  THE 
HABIT  OF  ORDERING  **HAIG” 
YOU  WUX  NOT  CHANGE  IT. 


I^YOU 

V  *  ^  and  your 

BROKER 

— clear  understanding  of  wHat  is 
expected  of  both  is  the  basis  of 
successful  market  operatiou. 
Even  seasoned  traders  will  find 
much  valuable  information  in 
the  handy  pamphlet  “How  to 
Avoid  LossThroughKnowledge 
.  of  BrokerageHouseTechnique” 
recently  compiled  by  the  lead-  | 
ing  publication  in  the  financial 
field.  Mailed  anywhere  uponre- 
ceipt  of  10c.  Address  Dept  ic-sil 

THE  MAGAZINE  OF  WALL  STREET 
42  Broadway  New  York  City 


I  Continued  Elxpansion 
j  Fanny  Farmer  Sales 

Toronto. — Fanny  Farmer  Candy 
Shops,  Ltd.,  contlues  to  show  mark¬ 
ed  gains  in  sales  Official  figures 
covering  tho  month  of  October  show 
an  increase  for  the  period  of  6.9%, 
while  for  the  ten-month  period  end¬ 
ed  October  31,  sales  ilicreased  $229,- 
860,  or  7.9%. 

Comparative  figures  aic'.  as  fol¬ 
lows;  ,  ;  ■ 

October.  ■ 

....  :  .  #■  Incr. 

1  192!1  1928  Incr.  % 

I  $347,186  $319.1.73  $22.0.55  C.9 

10  Month.s  Ending  Oct.  31- 
$3,113,200  $2,883,339  $229,860  7.9. 


.li. 

'•^HAroaCsl** 
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OIL 

ROYALTIES 

1VOT  atocks  or  sharra  In 
Rayaltr  Holding  Companlea.  hat 
Direct  pnrchaae  and  ownerahip. 
Frodnrlng  propertlea  only. 
Immediate  monthly  retnma. 

“OWN  YOCn  OWN” 

L.  Clayton  Ridge 

Royal  Bk.Bdg.,Toratnto.  AD.  1887 


Henry  J.  Stewart 

Mining  Engineer 

Eiploration  and  Mining 
Programs 

S23  lanrance  Exchange  Bldg. 
MONTREAL 


AS.  SPEARMAN,  BJSc.,  M.A. 

SULTINCl  MINING  GEOLOGIST 
AND  HNGINEBR 
zamliiatlona.  Reporta,  etc. 
rellminnry  Exploratlona  and 
Mining  Programa 
a  1811-12  The  Roynl  Bank  Bldg. 

MONTREAL,  RPE. 

Cable  Addresat  “Anticline” 


IXED  TREND  IN 
TORONTO  MINING 


NEWS  OF  MINING  AND  OIL  SECURITIES 


WIDE  INTEREST  "‘’"’'°~5r$Soooooo  FORWARD  MOVE 

AHRACTED  TO  Timmins.  —  Prom  present  indica-  MINING  INDUSTRY 

w  M  V  VY  tions,  Hollin^er  Consolld&ted  will  ak*  w  a  a  v  w 

FROOD  MINE  fz::\r:ToZvzz::':  ON  LA^  SCALE 

Operation  of  Glocybole  System  ahead”o”  requlremantTa^Ahe^current  Ho^  Gold,  Falconbridge  Nie¬ 
to  1,200  Foot  l^vel  Receiv-  rate  of  output.  kel  and  Base  Metals  Enter 

ing  Consideration.  reserves  on  Hollinger  at  Ranks  Of  Producers 


Holly  Ore  Reserves  I 

Over  $45,000,000 


IRAtlLU  lU  Timmins.  —  Prom  present  indica- 

PTIAAT\  If  I II F  Consolidated  will 

rKUUU  MlNk  the  current  year  with  an  ore 
a  St  VV  lit  S  IS  Si  reserve  of  well  over  $45,000,000,  or 


to  1,200  Foot  l^vel  Receiv-  rate  of  output.  I  kel  and  Base  Metals  Enter 

ing  Consideration.  °''®  ’■®s®rve8  on  Hollinger  at  Ranks  Of  Producers 

_ i  the  beginning  of  the  current  year!  _ 

WILL  LOWER  COSTS  '".rta  GENERAL  EXPANSION 

•PU*  Bi*  1  C'  ng-ip  *^’^®  ten  months  the  average  _  „  ; - Z — T  .  „ 

I  nis  ISlock  Contains  45  Million  grade  drawn  from  the  mine  has  been  Lsarge  •  Scale  Production  For 

Tons  of  Ore  With  Average  only  a  little  over  $6  per  ton.  This  Hudson  Bay,  Amulet,  Nonui- 

Run  of  3.S  Nickel  end  Con.  "  0“’^  indicate  the  average  In  reserve  j.  MUL.i 


WILL  LOWER  COSTS 


GENERAL  EXPANSION 


Hudson  Bay,  Amulet,  Nonui- 
Run  of  3.5  Nickel  and  Cop-  ^  International  Nickel,  Kirk- 

per  With  Value  of  $15.40  a  ^  feature  of  tL  Hollinger  sltua-  Lake,  And  Abana 

Ton  tion  Is  that  In  which  about  $35,000,-  - - - 

_  000  of  the  ore  in  reserve  at  the  be-  Top®»to  Bnreaa  The  Financial  Times 

Toronto  Bareon  The  Financial  Times  ginning  of  the  current  year  contain-  Toronto,  —  Culminating  many 

Toronto.  —  Recent  discussion  re-  ed  about  $10  per  ton.  This  is  the  months  of  hard  endeavor,  several 

gardlng  the  advisability  of  adopting  bank  /or  Hollinger  stability.  As  Canadian  mines  will  enter  Into  pro- 
the  glory-hole  system  of  mining  for  much  low  grade  as  possible  is  drawn.  a 

the  extraction  of  Frood  ore,  from  and  the  higher  grade  Is  conserved  a«®tlon  in  the  Immediate  future.  A 
surface  to  1,200  feet,  has  created  a  as  much  as  possible.  Recent  results  Period  of  sound  industrial  prosper- 
good  degree  of  interest  in  mining  on  the  Schumacher  side  of  the  prop-  Ity  will  be  experienced  In  the  dls- 
and  market  circles.  ^Officials  are  erty  have  been  encouraging.  t-i.t-  i„  -mhich  the  mines  are  locat- 


8on  Bay,  Falconbridge  And  ed. metals  at  1.200  feet 
>ome  Stronger  —  Nickel  A  feature  of  this  hi 
And  Noianda  Softer  generally  know-n  is 


understood  to  have  such  plans  under  - - 

consideration  and  the  idea  appears  /l/katfif go 
feasible.  Costs  will  be  lowered  mate-  I  IIM  ll  I  Jill  Ml  |l  IV 

In  estimating  ore  reser%-es,  officials  |?VDD17CCI7I\  TIT 
have  never  taken  Into  account  Frood  p  A  K  K  P  V  V  |*  ||  |  N 
ore  above  1,200  feet.  ^  large  mine  glUWUUl^  All 

exists  in  this  area.  The  deposit  con-  /'I?  MX  M  A  MITAP  h 

sists  of  a  wide  mass  of  pyrrbotite  and  I  JT|  AMI  I IIKA 

chalcopyrite  varying  in  value  from 

about  2%  combined  nickel  and  cop-  - 7 

per  near  surface  to  5  or  6%  combin-  Owners  Representabve  Conduct' 


Mito  Bnreaa  The  Financial  Times 

ironto.— The  mining  market  was 


A  feature  of  this  block  which  is 
not  generally  known  is  that  therein 
is  contained  some  45  million  tons  of 
ore  which.  It  now  appears,  can  be 
mined  cheaply  by  the  glory-hole  sys¬ 
tem.  The  average  grade  of  the  dep- 


erty  nave  neen  encouraging.  trlcts  in  which  the  mines  are  locat- 

ed  while  stockholders  of  the  com- 
pAMblHli  Npp  TC  panies  will  receive  returns  on  their 

lI/lillvLl  llJ  Investment  In  the  form  of  dividend 

rvDDrccrn  im  cheques. 

IPI  In  Ontario,  the  Howey  Gold  mine 

will  be  the  next  to  enter  the  ranks 
■  liMT  MAMITADA  of  producing  properties.  This  com- 
VLiil  le  lllnlill  vDil  Paoy  barring  unforeseen  devel¬ 
opments,  commence  producing  gold 
n  about  two  months’  time.  The  mill 

Uwners  Kepresentabve  Conduct-  win  handle  an  Initial  capacity  of 
uig  Intensive  Examination  500  tons  daily.  This  will  most  like- 
Of  Property  ^®  stepped  up  to  750  tons  a  short 

_ _  time  thereafter,  while  an  Increase  to 

jg  paying  its  way  possible. 

_  Officials  grade  Howey  ore  as  $7 

Toronto  Bnreaa  The  Financial  Times  Sross  per  ton  although  it  is  generally 
Toronto.  —  Mr.  Thomas  Pryor  of  that  this  estimate  is  conser- 

1-  o  .  —  vative.  The  manner  in  which  the 


n  affected  by  heavy  selling  on  ’  approximately  3  5%  com-  Toronto.  —  Mr.  Thomas  Pryor,  of  ‘his  estimate  is  conser- 

industrial  exchanges  during  the  /"’I'’,  tp-  i..  p  o  .  j  vative.  The  manner  in  which  the 

week  but  a  number  of  Issues,  ® Taylor  &  Sons,  London,  Eng-  jower  levels  are  opening  up  further 

:h  were  forced  down  previously,  P®*""®"  ®'  o'  l}*®*^®*  ^  ®'  land,  whose  mining  operations  extend  strengthens  the  contention  that  this 

ed  substantial  recoveries.  Proni-  eicjn  throughout  the  world,  is  now  at  the  is  a  conservative  valuatimi.  How- 

t  among  the  latter  were  Tread-  .  fQj.  nopner  and  25  cents  Central  Manitoba  Mines,  conducting  ®^®*'»  to  the  ton  on,  say,  500 

Yukon,  Dome.  Falconbridge  1°®  c®PP®r  ana  -o  ccnis  _ _  Howey  in  a  year’s  time 

el,  Hudson  Bay  Mining,  and  fha  nra  mtitainAH  in  the  at  on  of  the  mill  and  prop-  win  produce  gold  to  the  value  of 

ting,  and  the  oil  stocks.  Buying  f  ^  5  i  9nn  rfnifrt  et  Manitoba  Is  one  of  the  about  one  and  a  quarter  million  dol- 

ese  Issues  was  caused  principal-  „  ®.  i  ^  John  Taylor  mines,  and  at  the  last  lars  a  year.  Costs  are  expected  to 


y  a  desire  on  the  part  of  the  s?®p  ^^aje  in  Ss  states-  “Although  meeting  of  this  organization  it  was  run  around  $4  per  ton.  This  low 
ic  to  buy  what  they  considered  sion,  maae  ra  i.  id.  .laie. ,  Aiinoug  ,  _ _ _ _ _  .  _  .  estimate  Is  made  possible  by  the 


ic  to  buy  what  they  considered  .lu.  .laic.,  &  *1,-*  _ _ -  *  i.  j  estimate  Is  made  possible  by  the 

good  bargains  and,  as  In  the  t*"®,  “‘°®  ®®\  op-  made  clear  that  the  management  had 

of  Treadwell  Yukon,  by  encour-  frated  In  1916,  It  is,  nevertheless,  the  ample  confidence  In  their  Canadian  from  the  Ontario  Hydro-Electric,  the 

development  reports.  largest  known  deposit  in  the  Sud-  enterprise  giving  a  good  account  of  cheapest  in  the  province,  and  by  the 

)cks  which  were  traded  in  at  J>ury  area,  there  being  about  45  mil-  itself.  Developments  since  that  time,  quality  of  the  ore  which  lends  itself 
York  were  again  the  target  for  ^*®°  ^®®?  ,,  ^^®  f,’,  ®®““"  It  Is  understood,  have  revealed  noth-  to  easy  extraction.  Grinding  will 

d  sellinng.  Nickel  and  Noran-  mainly  by  diamond  drill  cores,  jng  to  undermine  this  faith  and  got  have  to  be  done  to  as  fine  a  mesh 

oth  sold  off  substantially,  the  The  ore  i.s.  however,  lower  in  grade  while  results  have  been  Inconclusive  as  is  the  case  with  the  majority  of 
er  losing  .something  like  $34,-  .  ®  ^  ^  ^  pointed  out  that  the  property  if  Ontario  gold  mines.  Officials  expect 


90.  Lake  Shore  was  also  sub-  'deposit,  the  next  large.st  ore  body  In  a  large  one  and  that  anaple  time  and  40-mesh  will  be  sufficient.  It  ap- 
1  to  selling,  dropping  under  the  Sudbury  area.  The  f  rood  ore  a  - large  ca.sh  expenditure  will  be  pears  certain  that  Howey  will  secure 

contains  about  3.5%  of  nickel  and  necessary  before  anything  decisive  at  least  $3.00  per  ton  net.  which  will 
balance  of  the  mining  list  copper  combined,  >u  the  proportion  can  be  brought  to  light.  Of  course  make  for  profits  of  over  a  half  mil- 
irregular.  Some  gains  were  of  2.05  of  nickel  to  1.4o  of  copper,  the  vagaries  of  mining  luck  may  lion  dollars  yearly.  On  a  basis  of 
ded,  McIntyre,  Base  Metals  and  will  be  remembered  that  work  combine  to  assure  the  enterprise  of  I.OOO  tons  dally,  this  can  be  more 


ded,  McIntyre,  Base  Metals  and  “  ®®  rememoerea  inai  worK  combine  to  assure  the  enterprise  of  „.,o  v«u  ...w.c 

ig  Corporation  being  in  de-  wa.s  suspended  at  the  Frood  when  a  success  In  a  short  time  but  the  man-  than  doubled  on’ account  of  lowered 

The  oils  were  strong  and  depth  of  slightly  o^\cr  1.000  feet  hi  as  agement  are  not  counting  on  this,  costs  consequent  upon  banciling  a 

of  moderate  to  substantial  pro-  attained.  Later,  when  diamond  drill-  jq  the  meantime,  the  property  Is  larger  tonnage. 

ms  were  recorJed  throughout  los  Indicated  the  presence  of  enor-  paying  Its  way,  producing  gold  to  Tnmins-  to  the  naae  mniaia  'rue 

mously  rich  ore  at  greater  depths,  the  amount  of  thirty  to  thirty-five  ®  virtil  i?’ 

the  body  was  developed  energetically  thousand  dollars  monthly.  bu Jv  wUl  ^soL^in^n^ 

assumed  its  present  propor-  Recent  mlllheads  have  been  low,  an  initial  basis  of  about  two  million 


than  doubled  on  account  of  lowered 


s  the  going  precarious  for  the  tlon.  .  gstlmat-  *®  ^*'®  ’®““  ^'■®'^®  ®^  ®’‘®  ^®>®®  dollars  per  annum. '  Other  proper- 

al  public.  No.  6  we  1  s  down  The  45  million  tons  of  ore  520-foot  level  of  the  kit-  ties  which  arc  now  being  prepared 

feet  so  no  important  develop-  ed  ‘®  ®  *^o,ild  ®*'®"®'‘  ®®®“®°-  T^*®  ®®”P®“y  hopes  for  large-scale  production  Ire  the 

1  can  be  looked  for  for  another  at  prevailing  metal  pi  to  find  a  higher  grade  at  the  deeper  Sherritt-Gordon.  1.500  tons  daily 

I  at  least.  Acme  has  their  No.  have  a  gross  '  levels  and  are  carrying  out  an  ex-  Hudson  Bay  Mining  and  Smelting, 

1  underway.  Velinrert  mining  ‘enslve  drilling  campaign  In  order  to  3.000  tons  daily,  and,  in  the  smaller 

-  msts  Usuallv  ore  c!n  brmined  bv  P*-®^®  “P  theory.  Some  ore  Is  class.  Amulet,  Lake  Geneva  and  pos- 

Assoc  Goldfields  thf,  m/tSd  something  iko  50  ®’^®  f'’®™  the  Tene  6  sibly  Abana. 

ASSOC,  uopieias  this  sonrething  50  section  and  trucked  to  the  mUl.  It  is  I  Out  on  the  Pacific  Coast,  another 


?roup.  Ajax  and  Acme  came  niously  rich  ore  at  greater  depths.  {\xe  amount  of  thirty  to  thirty-five  m4«i,*i' 

he  limelight.  A  pool  is  again  the  body  was  developed  energetically  thousand  dollars  monthly.  I  h„rv  win  in« 

ting  in  the  former  issue,  which  until  it  assumed  its  present  propor-  Recent  mlllheads  have  been  low, !  an  initial  basis^of  al 


1  underway.  $693,000,000.  Glory^  minine  drilling  campaign  In  order  to  3.000  tons  daily,  and,  in  the  smaller 


enstc  iTsiiniiv  ore  nn  he  mined  bv  lueuij'.  ouuitj  ore  is  class,  Amuiei,  LaKe  Geneva  and  pos- 

Assoc  Goldfields  thf,  m/tSd  a^ something  iko  50  ®’^®  ’’®‘®^  ^^l^®®  f'’®®’  ^h®  Tene  6 1  sibly  Abana. 

ASSOC.  IjOWtieias  this  method  ®®^®t®^  J^*;®  section  and  trucked  to  the  mUl.  It  is  Out  on  the  Pacific  Coast,  another 

Meeting  Is  Called  Don!e  ^  For  the  sake  of  conser-  ®®''  ®®  ®®'^®*  ™'®®  '®  which  eastern  Canadians  arc 

-  taHsm  alloi  $1  00  pe^^^  be  erected  from  the  Tene  to  the  mill,  heavily  interested  will  commence 

to  Bnrea.1  The  Finaaciai  Time.  ^au®m  aiio  »  .  p  reported,  as  trucking  can  be  producing.  Base  Metals  Minin? 

into.  —  G.  T.  Clarkson,  trustee  "j-To  ooo”nno  whkh  after  allow-  carried  out  about  as  cheaply  while  Corporation  expects  to  have  Its  350- 
inadlan  Associated  Goldfields.  ^  ’  jration  smelting  and  *^®  expenditure  will  be  elim-  ton  mill  In  operation  this  month.  The 

d,  in  bankruptcy,  has  directed  Inj.  Jor  ®®®®®®‘®®;|®®-  "^,J“°tou“d  ®re  here  grades  over  $35  per  ton  but 

\eTa?lcTon‘’Uu?s”d^!y°Noy  represent  a  substantial  net  profit.  Development  work  on  the  Tene  thf®  figure  is  used  in  making  estl- 
bc  called  on  Thurstiaj.  ^ov  ,  section  has  been  favorable.  Good  mates.  In  its  first  year  of  produc- 


.Uttuia.i  rnn  rent  rat  ion  smelting  and  cAiicuuiiuiu  n  ui  uu  eiim-  ion  mill  in  operaiion  inis  montn.  1  ne 

d,  in  bankruptcy,  has  directed  Inj.  Jor  ®®®®®®‘®®;|®®-  "^,J“°tou“d  ®re  here  grades  over  $35  per  ton  but 

\eTa?lcTon‘’Uu?s”d^!y°Noy  represent  a  substantial  net  profit.  Development  work  on  the  Tene  thi®  figure  is  used  in  making  estl- 

be  called  on  Thurstiaj.  ^ov  ^  gppount  section  has  been  favorable.  Good  mates.  Initsfirstyearofproduc- 

14th  next  in  No.  1  ourt  Room  inro  officials  previously  were  hold-  widths  of  good  grade  ore  has  been  tiou-  therefore,  this  company  will 

yC  and  RichUnd  Recent  work  here  was  o  t  , 

ig,  Ba>  and  Uichm  a  .,  method  hampered  somewhat  owing  to  forest  one-half  million  dollars  gross.  The 

of  ?he  cstatT’should  Sect  on  would  rendy  this  ore  easily  commer-  fires  in  the  vicinity  but  at  no  time  company  itself  will  obtain  a  profit  of 

me  riav  a  the  sSc  p  acc  a  Cial  and  larger  earnings  would  ac-  was  the  mine  itself  endangered.  about  two  million  dollars,  sufficient 
me  day  at  the  same  place  stockholders  as  a  direct  re-  In  the  meantime,  diamond  drilling  t®  pjace  them  in  a  position  to  pay  a 

^  ^  cnit  being  carried  out  on  a  large  scale,  dividend  to  stockholders.  Base  Met- 

ler  avis  glleyinlpectors  to  Another  feature  of  Nickel’s  huge  The  annual  meeting  of  the  company  als‘is  a  silver-lead-zinc  proposition, 

ler  -was  given  inspectors  to  ...  program  is  seen  in  the  has  been  called  for  November  12th  ^>any  smaller  companies  are  plan- 

t  engineers  to  investigate  Management  is  con-  in  Winnipeg.  The  question  of  a  mill  “ing  to  increase  their  present  rate  of 

nTgile'^shayholders  a  chan-  sid*^ring  the  opening  up  of  the  Stobie  increase  depends  on  the  .success  of  production.  will  double 

®  sccHon^  of  thc  F'rood  offset.  This  the  company  In  finding  more  ore.  their  output  in  1930,  running  through 


- -  -  -pptinn  of  thc  Frood  offset  Th  s  me  company  in  iinoing  more  ore.  lucn  uuipui  m  uju,  i uuumi,- lurougu 

refinancing  and  remove  the  About  160  tons  daily  are  being  at  least  2,000  tons  daily.  The  new 

mTde  bTd^reS^  if  rise  f  ZrsectiZ^^^^^^  ?rood  offset!  treated  at  present.  smelter  of  the  International  Nickel 

nt  fZds  to  naf  o«  Iredi^rs  and  covers  thc  strike  of  the  Frood  -  Company  at  Sudbur.v  should  go  into 

nt  funds  to  pay  on  creaiiors,  aiei-mee  nf  "li  miles  a  nsim  a  nsnvM  operation  on  a  basis  of  6,000  tons 

Lt  .<  the  termer  Mend  ieundar,  AMULET  ADDS  TO  ,WrkU;'!lh‘r..!f.tep"‘u7c«^^^^ 

are  still  being  made  in  this  line.  _ _  /\rfcn  nnnAttrh#inn  I®  2.000  tons  dally. 

n.  The  trustee  has  adv’anced  „  a  MerJlliwaw  ORF  RFSilllRl  FS  ’^^®  above  shows  that  the  mines 

of  $45,000  to  meet  creditors,  Mowat  &  McGiluvray  ^  ,  Vlilj  llljliJvUllvIjlJ  are  going  forward  regardless  of  the 

lolders  of  liens  to  the  extent  Open  Branch  in  P.E.I.  _  action  of  the  stock  markets.  The 

)0  arc  pressing  for  payment,  Charlottetown,  P.E.T.  —  Mowat  &  Rodv  Extending  in  Southeaster-  abpve  mines  will  contribute  their 
the  trustee  cannot  see  his  McGillivray  are  to  open  a  branch  of-  .  -a.  .  ...  •  wealth  to  the  country  and  the  pub- 

meet.  flee  here  and  ihe  local  firm  of  G.  B.  l/irMuon  i:.mDlunes  He  benefit  from  dividends,  em- 

the  time  of  the  shareholders  gfrong  &  Co.,  Ltd.,  have  become  per-  Best  Values  1  ployment,  buying-power,  etc.,  whe- 


ORE  RESOURCES 


Company  at  Sudbur.v  should  go  into 
operation  on  a  basis  of  6,000  tons 
per  day  while  the  Lake  Shore  mine 
Kirkland  Lake  will  step  up  output 
to  2,000  tons  dally. 

The  above  shows  that  the  mines 
are  going  forward  regardless  of  the 
action  of  the  stock  markets.  The 


meet.  flee  here  and  ihe  local  firm  of  G.  B.  wirecuon  c,siaoiisnes 

the  time  of  the  shareholders  gfrong  &  Co.,  Ltd.,  have  become  per-  Best  Values 

some  scheme  has  been  deyls-  manently  affiliated  with  them,  joint  _ 

irovide  adequate  financing,  offices  to  be  maintained.  Toronto  Bnrrnu  The  Financial  Tinea 

n  be  submitted  to  creditors  Mowat  &  McGillivray  recently  Toronto.'— Latest  drilling  results! 

op‘oS“l‘  d™m.d‘idvLb1m  JT"*  •'  -'-“W  8lven  direction 

Drized  the  advertising  of  the _ to  ore  thought  on  “F”  body,  says 

y's  assets  for  sale.  NICKEL  HILL  SYNDICATE.  the  Northern  Miner.  The  latest  hole 


Ilf  wealth  to  the  country  and  the  pub- 

ly  OirMbon  E^blishes  j  hc  benefit  from  dividends,  em- 
Best  Values  1  ployment,  buying-power,  etc.,  whe- 

-d -  tber  the  shares  are  selling  for  dol- 

Toronto  Bureau  The  Financial  Tinea  lars  or  cents. 


Turner  Valley  October 

Output  at  Record  Level 

Calgary. — Deliveries  to  the  Impe¬ 
rial  and  Regal  refineries  during  Oc¬ 
tober  reached  the  highest  peak  In 
I  the  history  of  Turner  Valley,  des¬ 
pite  the  fact  that  there  were  no  de- 
I  liveries  from  Royallte  No.  4,  which 
;for  years  has  yielded  the  highest 
production  of  any  single  well  in  the 
valley. 

The  100,000  barrel  mark  was 
reached  and  passed  for  the  first 
time  since  the  commencement  of  oil 
development  In  Alberta,  when  the 
total  deliveries  for  the  month  were 
102,466  barrels,  according  to  official 
reports  issued  by  the  refineries.  The 
previous  high  record  for  one  month 
was  in  August,  when  a  total  of  93,- 
299  barrels  w'as  produced. 

Turner  Valley  is  thus  producing 
at  a  rate  of  well  over  1,000,000  bar¬ 
rels  a  year,  the  major  portion  of 
which  Is  high  grade  maphtha. 

Roy-alite  No.  4  came  back  into  full 
production  a  few  days  ago,  and  the 
production  for  this  month  will  ac¬ 
cordingly  be  boosted.  It  is  now 
producing  around  400  barrels  a  day. 

TECH  ANNUAL 
REPORT  SHOWS  I 
GOOD  PROGRESS 

Net  Surplus  Estimated  At  $2,- 
543,518  —  Ample  Write- 
Offs 

CONFIDENCE  EXPRESSED 

Toronto  Bnreaa  The  Flnnaelnl  Tlmea 

Toronto. — Owing  to  intensive  de¬ 
velopment  at  year  ending  August  31, 
1929,  Teck-Hughes  Gold  Mines  was 
obliged  to  call  upon  its  surplus  ac¬ 
count  to  thc  extent  of  $321,268  in  or¬ 
der  to  carry  on  development  and 
continue  Its  dividend  rate  of  15  cents 
quarterly,  according  to  the  annual 
report.  Dividend  requirements  were 
$2,864,786.  In  that  connection  Charles 
L.  Dennison,  president,  points  out 
that  surplus  for  the  year  ending  Aug¬ 
ust  31st,  1928,  exceeded  dividend  pay¬ 
ments  by  $472,277,  while  daring  both 
years  there  were  ample  write-offs  for 
depreciations. 

In  dealing  with  the  situation  which 
necessitated  drawing  upon  surplus 
to  carry  on  both  dividends  and  de- 
velopmcnts  at  depth,  Mr.  Denison  ' 
adds: 

"Your  property,  every  phaqe  con¬ 
sidered,  has  never  been  in  better 
shape,  nor  has  its  outlook  been 
brighter. 

"It  is  gratifying  to  be  able  to  re¬ 
port  that  the  year’s  work  has  proved 
that  at  depths  from  2.000  to  3,000 
feet  the  general  condition  as  to 
quantity  and  grade  of  ore  correspond 
with  those  obtaining  in  other  parts 
of  tho  mine  at  depths  from  500  to 
2.000  feet.  l,ast  year  this  was  con¬ 
fidently  expected,  and  the  fulfilment 
of  this  expectation  greatly  extends 
the  depths  to  which  we  may  now 
rca.sonably  expect  our  mining  opera¬ 
tions  to  be  profitable.’’  I 

Thc  following  report  of  D.  L.  H.  | 
Forbes,  general  manager,  tells  tlic 
story  of  the  year’s  operations: 

“During  thc  period  331,150  ions  of 
ore  were  treated  and  bullion  amoimt- 
ing  to  $4,889,127,  or  $14,764  per  ton, 
was  recovered.  This  recovery  is 
equivalent  to  236.511,587  ounces  of 
gold,  or  0.7142  ounces  of  gold  per  ton 
of  ore. 

"The  gross  revenue  was  $4,980,339 
or  113.639  per  tdn.  The  total  direct  j 
operating  cost  was  $1,961,811,  or  $5,- : 
924  per  ton.  Depreciation  written  I 
off  on  building  and  plant  amounted  i 
to  $215,944.  or  $0,672  per  ton,  making  I 
the  total  of  direct  and  indirect 
charges  come  to  $2,177,756,  or  $6,576 
per  ton.  After  making  provision  of 
$259,065  for  federal  and  provincial 
taxes,  the  net  surplus  was  $2,543,- 
518.’’ 

SEEKING  CONTROL 
OF  SMITH-PRIDE 

American  and  Canadian  Inter¬ 
ests  Negotiating  For  Cold 

Lake  Property  I 


Experience 


Gained  by  Twenty-five 
Years  of  Specialization 

FxPERIENCE,  mstuzed  by  time,  is  s  letdiag  quali¬ 
fication  of  a  brokerage  bouse.  The  ability  to 
'  judiciously  advise  and  assist  in  the  selection  of  profit¬ 
able  mining  investments  is  one  that  requires  years  of 
experience  snd  practical,  intimate  knowledge  of  eventt 
and  their  causes. 

We  believe  that  our  25  years  of  contact  with  the  mines 
of  Canada  and  our  extensive  private  wire  systems, 
supplemented  by  our  own  men  in  the  field,  places  at  the 
disposal  of  our  clients  an  exceptional  fund  of  informa¬ 
tion  and  experience. 

It  is  constantly  available  for  the  profit  and  protection 
of  our  clients. 

Why  not  make  use  of  this  service  today  ?. 

hrthur  E.  Moyyey  mnd  <X 

POWNDtD  lte«  UMITIO 

SptciaUsts  in  High-Grade  Canadian  Mining  Securities 
130  ST.  JAMES  STREET  MONTOEAL 

llArbour  1106 

Toronto,  New  York,  Ottawa,  London,  "Windsor 
and  the  Prinzipal  Canadian  Mining  Centres 


THE  MINING  INDUSTRY 

IS  BASICALLY  SOUND 


The  soundness  of  an  Industry  la  based  on  Its 
present  earnings  and  the  possibility  of  the 
continuance  of  these  earnings  for  a  consid¬ 
erable  period  of  time. 

During  1928  British  Columbia  mines  had  an 
output  of  more  than  $65,000,000,  and  as  yet 
the  potentialities  of  the  province  have  been 
but  scratched.  There  can  be  no  doubt  as 
to  the  future  of  the  Industry. 


WHte  for 
Our  Nov.  1 
Stock  and 
Bond  Report 


Miller,  Court  &  Co.  Limited 

I?iVESTMENTS 

Broaebea— London,  Ena.i  Toronto,  WInnIpeir.  Roctaa,  Oalsamr> 
Nelson.  Victoria,  and  Seattle,  Wash. 

Members  Vancouver.  Victoria.  Calgary.  Standard  (EMmontoa), 
Winnipeg,  Seattle  and  Standard  (Spokane)  Stock  Bzebangaa. 

TOBONTO  OFFICE:  107  DAT  STBEET.  Phone  Adelaide  2481 

HEAD  OFFICE:  STOCK  EXCHANGE  BUILDING. 
TANCOUYEB,  B.C.,  Canada. 


Dependability 

'Hie  aucxessful  mining  investor  bases  hla  eommltmenta 
upon  the  most  accurate,  dependable  information  avail¬ 
able  rather  than  on  random  gossip  and  hearsay. 

For  Inany  years  Gibson’s  Fortnightly  Mining  Review 
has  attract^  an  ever-widening  clientele  among  those 
who  read  for  profit. 

Write  today  for  a  free  copy. 


Our  Statistical  Department 

will  be  glad  to  furnish  information  on 
any  listed  or  unlisted  mining  stocks. 


HomerLCibsoiiCa 

Limited 

Bank  of  HomiltanBlddL 
Dglazavi  Ibronta 


Prirate  Wine  to  All  OSoea 


D.  S.  Paterson  &  Co.,  Inc. 

STOCK  BROKERS 

Home  OflSce:  23  West  Richmond  St.,  Toronto 

Olktr  Ofues!  Toronto  0fic4s  : 


Other  Ofues:  Toronto  OJUes  t 

a.  CstharlMB,  Ont.  Nlii«ar»  Fslli.  Out.  Cor.  Toese  A  Welltnatoa  2898  Wert  Dnadu  891 
Beanllton.  Oot.  Wlnalpeg,  Men.  Cor .  Yonze  A  Dundee  847  Denlortn  At*. 

MoDtrebl,  Qu0.  Calgary,  Alta;  156  Oakwood  Ave,  496  Bloor  St.  W«$ 

Direct  XVire  SerHce  between  o3ces 
Offldala  of  tbe  C'ompany  are  xneisbera  of  Standard  Stock  aod 
Mining  Exchange  and  other  Exchangee 


otofeTn'  de’emed^advisable.  at  Amulet  have  given  new  direction  M^VITTIF  (GRAHAM 

irized  the  advertising  of  the _ to  ore  thought  on  “F”  body,  says  ITIL  fill  IL’UlirlllrllTl 

^••s  assets  for  sale.  NICKEL  HILL  SYNDICATE.  the  Northern  Miner.  The  latest  hole  IlfAniF  nrTrmiimTk 

-  — -  An  option  has  been  taken  on  the  to  yield  high  grade  copper-zinc.  No.  1w||lfH  |cHy|llU/M|| 

nia  Mines  Take  eld  Charles  property.  Nickel  City  238.  not  only  added  50  feet  in  a  II  VlllX  llu  I  llj  f T  Lll/ 

f  f  'TU  *  X  rVktinn  Mine,  located  about  half  a  mile  from  south  direction  to  the  body,  but  link-  - 

Up  ineir  lonc  V/puon  Laughton  Station,  west  of  Sudbury,  ed  with  results  obtained  from  holes  Ample  Funds  In  Treaaurv  To 

oric  Mines  Co.,  Ltd.,  advise  py  the  Nickel  Hill  Syndicate.  This  Nos.  226  and  231,  both  of  which  p  i  p  .. 


nia  Mines  Take 


An  option  has  been  taken  on  the  to  yield  high  grade  copper-zinc.  No.  I 
old  Charles  property.  Nickel  City  238.  not  only  added  50  feet  in  aj 
Mine,  located  about  half  a  mile  from  south  direction  to  the  body,  but  link- 


oric  Mines  Co.,  Ltd.,  advise  by  the  Nickel  Hill  Syndicate.  This  Nos.  226  and  231,  both  of  which 
•ipt  of  a  notification  from  j;,  a  group  composed  of  Toronto  and  jnelded  excellent  results,  apparently 
annia  Mining  and  Smelting  Buffalo  Interests.  Dr.  T.  Gledhill  has  establishes  best  values  in  the  body 
to  thc  effect  that  the  lat-  been  retained  as  consulting  engin-  as  tending  in  a  southeasterly  direc- 
d  exercising  the  option  they  eer.  Diamond  drilling  will  be  start-  tion.  Prior  to  the  establishment  of 


Explore  Formations  At 
Depth 


I  nickel  mineralization. 


d  exercising  the  option  tney  jeer.  Diamond  drilling  will  be  start-  tion.  Prior  to  the  establishment  of  The  results  of  recent  field  work 
der  the  bonding  agreement  |  ed.  Some  exploratory  work  was  a  thickness  of  107  feet  of  ore  In  hole  on  the  holdings  of  .McVittle-Graham 
the  two  companies,  and  that  done  on  this  property  about  40  years  238  the  theory  held  favored  a  north-  in  the  Sudbury  District  were  fully 
ompany  will  be  formed  im-  ago  by  William  MeVittie  and  A.  Me-  easterly  direction  for  the  main  trend  considered  at  a  meeting  of  the  Board 
y,  controlled  by  Britannic,,  Charles,  who  put  down  several  test  of  the  body.  This  theory  was  sup-  of  the  Company  held  recently  Dur- 
option  to  the  latter  of  buy-  pits  on  a  gossan  area.  The  property  ported  In  the  early  drilling,  owing  Ing  the  summer  months,  detailed  ex¬ 
hares  given  to  Toric  share-  consists  of  about  l.OOQ  acres  and  is  to  the  direction  the  holes  were  spot- 1  amlnatlons  were  made  of  the  Com- 
in  the  new  company  under  said  to  have  good  Indications  of  ted,  the  ones  which  yielded  ore  and  pany’s  own  properties  and  those  held 
s_J^£J_J|^_^sreemcnC^^^^^^^^^^Qickel^^mineralizatiom^^^^^^^^^^^  the  ones  which  were  blanks.  under  option.  In  most  cases  the 

- - -  '  In  order  to  understand  the  new  preliminary  surface  examination  was 

hypothesis,  which  Is  admittedly  based  followed  by  a  magnetic  or  electric 

— - - - ...  Il  Qjj  incomplete  data,  the  following  log  survey.  Several  promising  areas 

^  »  of  hole  238  is  necessary.  The  official  were  further  tested  by  diamond 

Noirdon  CoirooFiitioii  ''®^®''® druung. 

“Hole  238,  which  extends  the  “F"  The  work  carried  out  at  Moose 
Dgress  report,  covering  operations  from  March  till  September  orebody  60  feet  south,  intersected  92  Lake,  both  from  the  surface  and 

,  1929,  has  just  been  issued  over  the  signatures-  of  President  ,®®^  grade  copper-zinc  ore  underground,  has  indicated  certain 

im  M.  Ruby  and  General  Manager  C.  G.  Willis.  ^®®*’^  ®®^  ^*’°®'  8®®tlon3  which  warrant  further  at- 

ronies  mailed  on  remiest  i  *®  ^®®^’  ’®®'  ®®PP«>':  tentlon.  Arrangements  are  being 

' —  Copies  mailed  on  request.  230  to  250  feet,  mineralized  py-  made  to  resume  work  at  this  prop- 

\.  rite;  from  250  to  257  feet,  high  grade  erty,  and  It  has  been  decided  to  drill 

Of _ M  copper;  from  257  to  261  feet,  low  several  deep  holes  to  explore  the 

^TOolE'XORLPNG  ®“‘*®  o®PP®®>  *rom  261  to  267  formation  at  depth.  This  work  will 

stocks  bonds  ORAlM  ^®®*^’  mineralized  rhyolite,  be  put  In  hand  as  soon,  as  drilling 

the  hole  still  drilling.”  equipment  can  be  moved  onto  the 

neaa  ornce  since  this  report  It  Is  learned  that  ground. 

BAYANDWELLIN'GTON'SIS.  TORONTO  further  drilling  has  cut  77  feet  of  The  treasury  of  the  Company  has 

- - ,  low  grade  copper,  with  work  «tlll  ample  funds  to  carry  out  the  work 

proceeding.  now  planned. 


Nordon  Corporation 

Dgress  report,  covering  operations  from  March  till  September 
,  1929,  has  just  been  issued  over  the  signatures-  of  President 
im  M.  Ruby  and  General  Manager  C.  G.  W’illis. 

Copies  mailed  on  request.  I 

StobiE'Forlong &G 

STOCKS  BONDS  ORAlM 

,  Head  Office 

BAYAND  VELLIN'GTON'SIS.  TORONTO 


I  Toronto  Bnrran  The  Financial  Tlmea 

Toronto. — Several  groups  are  ne¬ 
gotiating  for  control  of  the  Smith- 
Pride  Mines,  Ltd.,  property,  located 
some  two  miles  west  of  theSherritt- , 
Gordon  in  the  Cold  l.ake  area  of 
Manitoba.  Two  New  York  houses  and 
one  Boston  company  are  interested 
in  .addition  to  one  large  Canadian 
copper  company. 

Smith-Pride  Is  one  of  the  more 
promising  shows  In  tbe  district,  and 
operators  have  already  spent  some 
$150,000  In  development,  this  consist¬ 
ing  principally  of  surface  explora¬ 
tion  and  diamond  drilli”g.  The  main 
vein  on  tho  property  shows  better 
than  eight  feet  of  copper-gold  ore, 
running  $20  to  the  ton.  Several 
other  veins  are  showing  on  surface 
some  eopper-zinc  finds  aS  well  as 
copper-gold  being  in  evidence.  I 

Officials  inform  The  Financial 
Times  that  the  company  is  In  a  po¬ 
sition  to  commence  shipping  to  the 
Hudson  Bay  Mining  and  Smelting 
Company's  smelter  at  Flin  Flon, 
which  is  expected  to  be  completed 
and  in  operation  some  time  next 
year. 

One  shaft  Is  down  40  feet  and  this 
will  be  continued  to  the  100-foot 
horizon.  A  level  will  be  established 
hero  and  lateral  work  carried  out. 
Other  shallower  shafts  have  also 
been  put  down. 

Smith-Pride  Mines,  Ltd.,  was 
formed  last  year  to  take  over  the 
holdings,  which  aggregate  some  800 
acres,  from  J.  W.  Callinan  and  as- 
ciates.  Capitalization  consists  of  5.- 
000,000  no  par  value  shares.  J.  W. 
Callinan,  A.  G.  Slagbt,  R.  Ferguson. 
J.  Cowan,  J.  Barron,  R.  LaCarte  and 
M.  McBain  are  the  officers  and  di¬ 
rectors. 


Royalite  No.  4  Back 

On  Full  Production 


Calgary.— After  having  been  froz¬ 
en  off  for  some  little  time,  Royalite 
No.  4  has  blown  back  in  full  pro¬ 
duction  with  outside  aid,  it  was 
learned  at  the  office  of  the  Royalite 
Company.  This  well  has  been  on 
'about  half  production  .about  9,000,- 
000  feet  of  wet  gas,  for  tho  past  ten 
days  or  two  weeks. 

This  incident  only  goes  to  prove 
that  freezing  of  wells  in  Turner  Val- 
:  ley  are  of  no  serious  occurrence  in 


this  field  where  the  gas  comes  out 
of  the  ground  under  extremely 
strong  pressure  and  consequently  at 
a  very  low  temperature. 

Homo  No.  2,  which  froze  off  about 
|a  week  ago,  suddenly  blew  back  in- 
|to  full  production  just  a  few  hours 
; before  the  crew  had  been  scheduled 
ito  go  into  the  hole  with  the  diamond 
I  to  clean  out  tbe  obstruction. 

I  With  Royalite  No.  4  now  making 
I  its  old  flow  of  around  400  barrels  of 
naphtha  gasoline  a  day,  many  un- 
‘  founded  rumors  of  the  naphtha  sup¬ 
ply  gradually  dwindling  to  nothing 
ihavo  been  automatically  disproved. 


MKMBFRS  OK  TIIK  MONTKKAL  CrRB  MARKKT 
MEMBERS  STANDARD  STOCK  AND  MINING  EXCHANGE. 

MEMBERS  A  AN’COUVER  STOCK  E.XCHANGE. 

All  I/lstcd  and  ITnlislod  Canadian  Spcuritles.  Canadian  ant 
Foreign  Bonds,  New  York  Stocks.  Mining  Stocks. 
VOVR  IIVUVIRIES  WILL  RECEIVE  PROMPT  AND 
COURTEOVS  ATTENTION. 
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Head  Offleei 

128  Sparks  Street  -  -  OTTAWA 

Braneheai 

BELLEVH.LE.  BROCKVH.LE.  CORNWALL,  PEMBROKE. 
PERTH,  ONT.,  HCLL,  P.Q..  HALIFAX.  N.S.,  and 
SAINT  JOHN,  N.B. 

Private  Wires  to  lending  Ezebangea  and  all  Branches. 
Orders  Executed  on  alt  Markets 


'  'I  This  territory  He*  northewt  of  tlic 

NEWS  OF  MINING  AND  OIL  SECURIIIES 

*  _ I _  orA  body  for  a  distance  of  2%  miles 

/lirnrim^P  /ifipiwi  I  load,  and  copper,  according  to  istructlon  will  be  started  as  soon  as 
LANAIiA  S  (iRKAT  messages  from  T.^oma.  The  vein  is  the  Interstate  rommercc  Commls- 

\jni^nun  O  UIILAI  I  lo  feet  and  islon  ratifies  the  plans.  “  fh«  Wet 

riTTITDr  kC  DACr  is  the  highest  grade  shoot  found  on  Canadian  investors  are  Interested  ^  J 

f  UluKh  AN  BANfc  tue  property  to  date.  |ln  the  company’s  affairs,  due  to  the  available  plants  are  running  at 

CVAVAIU  nu  A/nUAi  The  company  is  understood  to  | large  holdings  in  it  of  Big  Missouri  capacity. 

MCTAI  DDAI^TT/^1?D  have  $150,000  in  working  capital.  Fi-  jMlning  Co.,  a  subsidiary  of  Consoli- 

Iflljlnlj  1  DAnclng  of  a  railroad  to  the  proper- I  dated  Mining  and  Smelting  Com-  _  Royallte  No.  21  drilling  at  4490  ft. 

I  ty  has  been  taken  care  of  and  con- 1  pany.  ^  gain  of  only  8  feet  since  the  Frl- 


Second  Place  In  Copper,  Lead  | 
And  Zinc  Production  Forecast  i 
Within  Three  Years  j 

WORLD’S  SUPPLY  FACTOR 

Toronto  Bureoa  The  FInnnrIal  Tlmao  ! 

Toronto.  —  Developments  are’ 


i  Mining  and  Oil  Briefs 

I  ■  I  i; - 

Associated  should  show  9,000  or  Home  No.  2  well  is  back  to  full 
'10,000  barrels  for  the  last  month  and  production  and  with  the  flow  frpm 


This  tairltory  lies  norttwAAt  of  the  iftlir  rVTrilCIAMC 
No.  4  or  Mond  section  of  the  J^ood.  I*  A  I  CndlUFlu 

and  covers  the  strike  of  the  Frpod 

ore  body  for  a  distance  of  2%  miles  |)|  AMAICn  DV  AkNII 
east  ef  the  former  Morid  boundary  rljfl[lllCU  D1  AAlll/ 

line.  Nickel  continues  to  fgU  oehlnd  _ 

In  filling  orders  for  nickel,  accord-  i*.  ■  ^  ,  .r.  _ 

Ing  to  officials,  despite  the  fact  that  High  Grade  Copper  Ore  Found 
all  available  plants  are  running  at  On  Coxheath' Cape  Breton 
capacity.  Property 

Royallte  No.  21  drilling  at  4490  ft.  Plans  are  now  underway  to  con- 
a  gain  of  only  8  feet  since  the  FrI-  siderably  enlarge  the  development 
day  official  report.  This  well  Is  now  5,0^  exploration  campaign  of  the 
about  182  feet  in  the  lime.  Royallte  Arno  Mining  t’ompany.  In  a  state- 
No.  23  is  drilling  at  4902  feet,  a  gain  issued  following  their  return 

of  about.  .5  feet  since  last  report,  frojjj  Coxheath  Cape  Breton 

This  well  is  now  a  little  over  ib  feet  property  where  .50  men  are  at  wofk 
in  the  lime.  Royalile  No.  39  is  sttll  ,jjj,jop  ft,o  direction  of  Consulting 


RALPH  H.  WEBB  &  CO. 


Stockbrokers 


LIMITED 


Bonds 


I  waiting  for  the  diamond  drill  equip-  Kpgjneer  Andrew  Walz,  directors  .1. 
I  men  to  be  set  up.  q  Walker  and  Charles  Logan,  an- 

*“  "  nounced  that  developments  on  the 

An  official  report  of  progress  at  property  at  the  290-foot  and  340-foot 


will  nrnhahlv  show  -i  little  Home  Nos  1  and  3  the  Homo  wells  oiuciai  report  01  yrus.oDB  properly  at  me  zuu-rooi  ana  a^u-rooi 

a.sstired  in  the  mining  Industry  of  I  h  •  nrobablv  rioinir  close  tn  .m.fMlO  Granada  Rouyn  will  be  Issued  In  levels  had  reached  a  most  Interest- 


Canada  during  this  year  and  the  fol-l‘“ 
lowing  two  years  that  will  be  rather  1 

•siartling  in  their  import.  This  conn- 1  Southwest  Petroleuni's  last  offi- 
try  i.s  about  to  step  into  the  arena  rial  report  shows  drilling  at  5.617 


are  probably  doing  close  to  50,000 
barrels  per  month. 

'The  fact  that  Roynlite  .No.  4  w-ell. 


y  a-  »  a  nc  ,.^fee  or  ’  4  feet  new  hoir  since  Tnmrr  Valley’s  pioneer  naphtha  nave  heen  particularly  iav( 


iK  Th©  to7aI  denth  in  the  lime  is  now  frozen  up  for  ;i  time,  will  J^ercial  ore  has  been  put  in  »^Sht.  at  a  much  earlier  date  than  was  ex- 

m  do  much  lo  correct  the  idea  that  I*  is  understood  that  .a  couple  of  the  pected. 


metal  producers  inriiiing  was  resumea  in  me  iime.  . ■  - - 

This  country’s  standing  among  the|The  total  depth  in  the  lime  is  now  ^o Jch° m^'^^rorreld 
w  orlci-.s  producers  at  present  is  high.  |  about  40  feet.  ^  ^  entertained  that  thi.s  well  was 

Vo  are  111  fourth  place  already  as,  „„  on  the  wane  and  that 

regard.^  lead  output,  fifth  a.s  regards  Midroyal,  south  of  Royallte  No.  23,  valley  were  short  lived 
copper  and  fifth  as  regards  zinc,  and  has  resumed  drilling  at  about  1600 

it  Is  not  iniprnhable  that  within  iheifeet.  ’Hiis  well  i.s  close  to  Midwest  .  yin, 11...  ..oiiriitinn 


the  near  future.  President  Robert  ing  and  Important^ stage,  were  of 
Gamble  Is  now  preparing  the  state- 1  such  a  nature  that  they  would  play  a 
ment.  Recent  results  at  this  prop- 1  pig  part  If  the  present  encouraging 
erty  have  been  particularly  favorable  |  results  continued  toward  bringing  I 
and  a  substantial  tonnage  of  com»jthls  property  to  the  producing  stage 


some  entertained  that  thi.s  well  was  '^''ker  Canadian  mining  companies  The  Arno  directors  will  also  visit 
on  the  wane  and  that  wells  In  the  are  dickering  for  control  pf  Granada,  their  Demelolzcs  property  In  the 

valley  were  short  lived.  — -  Abana  section,  where  a  gang  of  men 

-  -  -  •  Turner  Valley  la  undouhtedl.v  pro-  have  been'  at  work  for  some  time. 


11  IS  not  imprnnaDie  mar  wiinin  me  leei.  nos  win  is  110.  i  10  .nuiwisi  ^  similar  condition  existed  llie  diicing  at  a  record  rate  at  the  mo-  Kneouraging  results  have  been  cn- 
re.vt  three  years  we  will  step  up, acreage  and  snrroiinded  on  three  other  dnv  with  respect  to  Dome.  Any  nient.  probably  in  excess  of  100,000  countered,  and  as  result  of  conditions 
into  second  place  with  respect  to  all! sides  by  Royallte  and  Daihoimie  pro-  „ock  barrels  per  month.  While  this  encountered  a  diamond  drill  may  he 

three  of  these  metals.  ,  perty.  _  would  have  his  entire  1  nmount  may  not  he  shown  on  the  sent  in  on  the  property  In  the  near 

Siicli  a  development  is  scarcely  a  ”  '  „  purchase  price  refunded  in  4^  years  October  production  report  for  the  future,  and  a  series  of  deep  boles  put 

matter  of  surmise,  but  of  ‘'•’'Omates  (^alnumt  .No  2  is  reaming  to  the  through  dividends  alone.  Dome  pay.s  fe^ison  that  some  well.s  were  frozen  down.  It  Is  phanned  to  do  consider- 
of  what  C  anada  will  contribute  to  the  ^  one  dollar  a  vear  and  touclied  a  low  over  for  a  portion  of  the  month  prac-  able  more  work  on  the  Arno  Deme- 

world  s  supply  when  present  plant  |  he  cas^g  which  should  neigh- 1  “‘^“lly  every  producing  well  In  tie  loizes  property. 

(  ous)ruction  and  projected  plants  arc  iiy-  opera  ions  are  borhood  of  235!-.  i  fioW  is  now  blowing  out  naphtha  at  The  Arno  Company  also  hold  con- 

comiileted.  '^o  'or  a  day  or  two  at  the  No.  4  well  "  I  _.j _ *, _ ■nr _ _ 

International  .Nickel  this  year  wlU'  ^b'le  the  steam  line  i.s  being  re- 
jirobably  produce  81,000.000  pounds  ;P^i''®^i’ 


i  field  is  now  blowing  out  naphtha  at 
I  its  peak  production  rate. 


Recently,  Lake  Shore  sedd  on  a  ' 
basis  of  $26,000,000.  Solloway.  Mills! 


t  naphtha  at  The  Arno  Company  also  hold  epn- 
B.  slderaible  oil  lands  In  the  ‘Western 

Canada  Turner  Valley  and  Waln- 
tlie  deepest  wrigbt  fields,  and  for  some  time 


.  '  _  basis  of  $26,000,000.  Solloway.  Mills  Barry-Hollinger  Is  the  deepest  wrlght  fields,  and  for  some  time 

of  copper,  next  year  probably  I  lo.- 1  rsnnrisH  fmm  R,,iivn  ihui  *  point  out  that  when  the  in-  mine  in  the  Boston  Creek  camp  at  negotiations  have  been  under  way 

(100,000  pound.s  and  Ventures  Limited  have  taken  an  on-  creased  mill  is  in  full  operation  Present  and  it  is  notable  that  re-  with  one  of  the  major  companies  for 

(100  pounds,  and  by  ll'.l.i  or  l.to4  pro-  on  the  ('  idillac  Mininc  and  De-  ®orly  next  year  that  gro.ss  produc-  (Oilt-s  at  depth — 1,500  feet— have  heen  the  disposal  of  these  oil  lands.  It 
bably  5oo.ii(io.000  pounds.  velonnient  Svndic.atc  holdings  of  3-  *bis,  or  one-  'be  best  in  the  history  of  the  mine,  ig  now  announced  that  a  deal  may 

Womo  time  next  .\ear  Hudson  ip.;,/,  'res  north  of  the  Waite  Acker-  net.  In  other  words,  four  Barry  Is  a  gold  proposition  whllfe  the  be  completed  In  the  near  future 

Mining  and  Smelting,  Sherritl  (.or- 1  Montgomery  and  have  sent  in  a  Production  will  equal  (his  “'ber  important  enterprises  are  which  will  add  considerable  funds 

don  and  1- alconhridge  .Nickel  will  ,  carry  out  surface  market  valuation  of  the  entcrpri.se.  copper  but  operators  regard  Barry’s  to  the  Arno  treasury.  At  the  present 

prodm  ing  copper,  and  by  1931  i  o"' i  ^l^rk.  -  success  at  depth  as  significant.  This  time  about  $10,000  per  month  is  being 

solifiated  Mining  and  Smelting  •  o..  j  _  .Mining  eonipanics  arc  finding  It  company  will  deepen  their  shaft  to  spent  on  the  Coxheath  property,  and 

.\mulet.  Aldermac.  rreadweil-inkon.'  Crest  No  I  is  standing  co-  difficult  lo  raise  capital  to  continue  h750  feet.  The  mill  Is  now  handling  fjje  Arno  company  has  funds  to  as- 

Abana  &  Siidburv  Basin  should  all  be _ .  ,  ,  ,,  ,•  ,  .  ...  . -  . 

.  ,  ,  ,  ».  rnented  in  the  lime  and  niav  not 

on  a  producing  basis.  Noranda  will  ,  ..Hiun,,  r,,,.  a.. 


Kasf.  CiTst  No.  I  is  standing  fo-  dlffic! 
rnented  in  the  lime  and  niny  not 
resume  drilling  for  two  or  three  state. 


difficult  to  raise  capita 


,  ,  t  !  resume  nriinng  lor  two  or  tnree  i m  mu  Men-  —  - 

fyliihle  Its  output,  starting  late  this  |  deucy  is  to  apply  lo  the  larger  com- 


not  market  in  its  present  neighborhood  of  100  tons  oflsufe  the  carrying  on  of  another 

i-pp  state.  As  a  result,  of  this  the  den-  dally,  paying  expenses  with  a  bit  I  year’s  work  without  new  financing. 


^"3''  ,  1  r  i  not  completelv  rigger!  up.  panics  for  capital  rather  than  the  Cmwii  Point  PfOOTSAA 

siiuimariziiig  a  rough  estimate  of  I  P  *  ^  pubMc.  Tills  means  that  many  of  the  Zinc  is  another  metal  which  ap- 

what  these  companies  mentioned.  Homestead  is  drilling  a  new  hole  smaller  rompanies  will  lose  their  pears  destined  to  bring  Canada  into  KcpOft  (jlVCS  PromiSC 

rn".  '^?'’’'r’’i'i"^i"'  ^  "O' vet  showing  lime  identity  and  lie  absorbed  by  some  Pfomlnencc.  In  one  or  two  years  the  - 

19...  the  following  imprcssi\e  table  i  although  indications  are  larger  organization.  zinc  production  of  this  country  will  A  progress  report  on  Crown  Point 

may  be  given;  I  considered  encouraging  that  the  — -  Increased  tremehdou.sly.  due  Mines  has  been  issued  by  J.  A.  Naiid, 

into-nstumHl  NicUri  nno%nn  limo  will  he  hit  shortiv.  The  appointment  of  R.  C.  Stanley.  '«  *hc  throwing  on  the  market  of  the  vice-president  and  managing  dlrec- 

1 -Ii ••..ni.riHc.'  Vickci  .  .  10.000. noo.  ‘  president  of  thc  International  Nickel  output  of  Amulet,  Base  Metals,  lor.  This  property  is  in  Oregon, 

ii!l!!.H,",.r”i,i,  n .  "o  oon  oooi  (  ommon wealth,  about  a  mile  south  Company,  a.s  a  director  of  the  Am-  Treadwell  Yukon,  Abana.  Waite-  and  Is  being  developed  by  interests 

X'U'ail'iH  . 1  ni.noo.oort  of  Knst  (  rc.si  is  drilling  at  about  .\lctal  Co.,  docs  not  com©  as  a  Montgomery,  Sudbury  nasin,  Alder-  associated  with  Argonaut  and  Laval 

.‘^mfU.Ms.  '.  .  .  .  .To!nnn!nnn  i  4240  foot  in  the  poker  chip  shale  surprise.  Por  manv  rears  this  latter  mac.  etc.  Base  .Metals  appears  the  Quebec,  both  of  which  are  financial- 

.  !  with  estimates  that  the  Hme  is  near,  company  has  handled  thc  refining  first  of  the  above  to  come  into_  pro-  ly  interested. 

Ai.irrnV.M  '  ■;  ift  niio'nnn  I  Guesses  range  all  thc  way  from  40  and  selling  of  Nickel’s  copper  and  ductlon.  the  350  ton  mill  being  After  referring  to  surface  prepara- 

.vmiiirt .  7!nen,fioo  I  (o  200  feet  deeper  is  associated  with  that  company  in  scheduled  to  operate  this  month.  Thc  tions  necessary  to  carry  on  active 

Ai'.ina . ^ I  ■  the  new  refinery  now  being  erected  conipany  will  produce  something  like  operations,  the  report  goes  on  to 

T.if.ii . R!4.nnn.oool  Southwest  Petroleum  has  resumed  *1  Copper  Cliff.  32,000,000  pounds  of  zinc  annually,  say: 


Crown  Point  Progress 

Report  Gives  Promise 


I  definitely,  although  indication.s  are  larger  organization 
Lb?.  I  considered  encouraging  that  the  ^  — — 

LRfl.nno.onn  llmo  will  he  hit  shortly.  The  appointment 

to. non. non,  -  president  of  thc  Ini 


f  this  country  will  A  progress  report  on  Crown  Point 
tremehdou.sly,  due  Mines  has  been  issued  by  J.  A.  Naiid, 


- -  have  Increased  tremehdously,  due  Mines  has  been  issued  by  J.  A.  Naiid, 

The  appointment  of  R.  C.  Stanley. '  'o  *hc  throwing  on  the  market  of  the  vice-president  and  managing  dlrec- 
president  of  thc  International  Nickel  I  ("''P"!  Amulet,  Base  Metals.  |  lor.  This  property  is  in  Oregon, 
Company,  a.s  a  director  of  the  Am-  Treadwell  Yukon,  Abana.  Waite-  and  Is  being  developed  by  interests 


Mining  Share  Spedalistt 

WINNIPEG 

Our  private  wire  connections  with  all  Minlnc  rixchangen 
and  Calgary  Oil  Erchungo  enables  us  to  execute  orders 
promptly. 

We  solicit  your  inquiries. 


An  Important  Messagi 
To  Every  Trader 

If  you  want  to  keep  a  check  on  the  trend 
of  the  market  by  a  week  to  week  record 
of  prices  and  averages — 

If  you  want  to  learn  through  cold  figures 
the  progress  of  Alberta  wells  and  petro¬ 
leum  prbduction  figures  week  by  week  and 
month  by  month  in  Alberta — 

If  you  want  to  know  when  to  transfer  your 
stock  for  dividends,  rights  and  splits — 

If  you  want  to  follow  the  market  on 
wheat — 

If  you  want  to  keep  a  check  on  bank  (deaiN 
ings,  call  money  rates,  ore  deliveries  at 
Trail  smelter,  new  incorporations  in  B.  C.. 
and  a  dozen  other  important  facts  which 
can  only  be  recorded  by  the  use  of  fig¬ 
ures — 

The  Financial  Record,  to  be  published  by 
us  every  Monday  afternoon,  commencing 
October  7,  will  fill  -your  need. 

Send  the  coupon  today  for  particulars. 

RICHARD  A.  DIESPECKER  &  CO.  limite 

financial  ADVER’nSING 
707  Stock  Exchange  Bldg.  Seymour  li 

VANCOUVER,  B.  C. 

Please  send  me  without  obligatlou  a  copy  of  The  Financial  Be 
ord  and  details  re  subscription  rates. 


11  If  Kims .  .Kvnnn.nnn  I  4240  foet  in  the  poker  chip  shale  surprise.  Tor  manv  years  this  latter  uase  .vieiais  appears  me 

?urib,n\"^  i:';‘^’nn:Z!"-ith  e.stimates  that  the  lime  is  near,  company  has  handleri  thc  refining  Pr' 

Aidrrniai:  ..........  ..  1  fiiniio.nno  I  Giiesse.s  range  all  thc  way  from  40  **0(1  selling  of  Nickel’s  copper  and  nuction,  the  3a0  ton  mill  bmng 


T.non.noo  (q  200  feet  deeper. 

7,000.000  ' 


T.jial . 524.000.000 


Southwest  Petroleum  has  resumed  *1  Copper  Cliff. 


I'u  thc  .above  total  International  drilling  after  attaching  the  control 
Nickel  Co.  and  Falcon  bridge  Nickel  »PP«'’atus  and  is  now  nearly  50  feet 
Co.  may  be  expected  to  contribute  | 'P  'be  lime  at  5529  ft. 

iniich  more  copper  to  the  total  as  - 

pre.scnted  above  by.  say.  1934.  '  Home  No.  4  i.s  waiting  for  the  co- 


Con.slruction  work  has  started  on 


-  "The  Bub-tunnel  is  being  cleaned, 

A  meeting  of  the  unit  holders  of  the  track  being  renewed  and  every- 


the  initial  50-ton  mill  of  the  Lake  I 'be  Kirkland  laike  Orezone  Syndi-  thing  is  being  put  into  condition  for 

Geneva  Mines,  controlled  by  the ! " p®  held  in  Toronto  recently  real  mining.  Our  own  surveyor  has 

for  the  CO-  Towagmac  Exploration  Company.  It  |  'be  pui-pose  of  discussing  an  of-  gone  over  the  property  to  verify 

(ho  casinx  '«  expected  the  plant  will  be  in  op-i'®’’  'o  amalgamate  the  hold-  boundaries  and  present  proven  min- 


In  addition  to  the  above  output  i  me"'  lo  harden  with  (ho  casing  '®  ®fbcc1ed  the  plant  will  bo  in  op- 1  ^  Doundanes 

ind  pro.spective  output,  is  Granby  j  cemented  in  thc  lime.  It  is  probable  elation  by  the  spring  of  1930 


The  survey  has  disclosed  three 


roLoiidated  with  an  annu^  produc- i 'ba*  the  cement  will  be  drilled  out  chinery  will  be  transported  to  the  ne  nf '0  "The  survey  has  disclosed  three 

tlou  of  better  than  60.000,000  pounds  with  the  present  outfit  with  the  dia-  property  over  thc  lake  a.s  soon  as  the  Jui  J  .^.^rTlen resonated  hr^i^Sr  1  I’ll 

and  Howe  Sound  Company,  with  |  mond  drill  rigg^  up  afterwards.  ice  is  thick  enough  to  bear  traffic.  and  th?nmHer  was  i  "nto  Umllel^has  Sn?y 

42.000.000  1  «waitln.  tbo  Th„  _ _ _ _  tmanimously  decide.!-  before  reaching  the  main  ".Iinribo’’ 


present  annual  output  of  42,000,000 
pounds. 


Thc  street  Is  eagerly  awaiting  the 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokera 

LONDON,  ST.  THOMAS,  KJTCHENER,  BARRIE; 
ORILLIA.  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  1 

Oke  Bldg.p  304  Bay  St.,  Toronto 


Oulput  of  the  leading  coppepr  pro- I  m'Prtm  report  on  Sherritt  Gordon, 
ducers  of  Canada  in  1929  Is  cstimat- '1  This  is  now  in  the  printer’s  hands 
eii  .at  approximately  240.000.000  and  will  be  available  in  a  week  or 
pounds  two.  Pending  the  finding  of  the  lo.st 


he  surface 
between  8 
vitli  very 


Big  Missouri  Nevada 

Mine  Reports  Strike 


two.  Pending  the  finding  of  the  lo.st  top  of  the  lime.  Commonwealth  of-  ! O'-em.dle^r  (Sold  M  Limited  P°®- 

.MacAlpIne  party,  the  annual  state- Iflcials  announce  that  arrangements  _  ’  ‘  s'ble  indications  of  carrying  to  depth. 

ment  will  be  held  in  abeyance.  .jh^ave  been  completed  with  ^ulUiyan  jt  i.s  cxpectedThat 'de-watering  of  hinVv  Ve°'hrve’'Tt‘‘our“1l^ 

-  I  Diamond  Drill  ( o.  to  complete  the  ti,„  uarvnv  KiritinnH  -wnririnp-e  iwiii  maciHner.v  we  nave  ai  our  aisposi- 

’Phe  nrc.sident  of  Home  Oil  .savs  ! Commonwealth  well  with  diamond  .  tion,  wo  will  immediately  set  out  to 


'Phe  president  of  Home  Oil  says  1  (Commonwealth  well  with  diamond 
that  the  company’s  treasury  1a  suf- I  drill.  3'he  weli  i,a  at  a  depth  of  4157 


have  been  completed  with  .Siilllivan  74  j.,,  cxpected'that 'de-watering  of 
Diamond  Dr  IM  0.  (0  complete  the  „,o  Harvey-Kirkland  workings  will 


Toronto  Rormii  The  F*lnnnelfil  Time*.  TlCl©Dtiy  Plfon^  10  warrRTIt  BBOtn©!’ 

Toronto. — The  new  strike  made  re-  20  cents  dividend,  this  would  make 
cently  on  the  property  of  the  Mis-  a  dividend  of  80  cents  paid.  It  i.a 


flclenfly  strong  to  warrant  another  {O.  now,  and  drilling  is  being  con- 
20  cents  dirtdend.  Ibis  would  make  i  tinued. 


commence  iniiiiediately  states  a  re-  (be  big  ".Tumbo" 

port  from  and  Lake.  ;ihe  com-  (be  meantime  will  drift 


pany  is  understood  to  have  raiaed 
some  funds  in  England,  making 


on  the  already  disclosed  veins  in 
the  tunnel  which  should  materialize 


souri  Monarch  Mines.  .Nevada,  which  I  proposed,  be  says  lo  put  the  stock  |  Tntpmatl(?nal  Nickel  I.a  said  to  be  the  properly.  ’Pbe  property  is  locat- 


‘  po.ssiblc  Hie  re.aumption  of  work  on 

the  properl V.  ’Pbe  property  is  locat-  *”  developing  substantial  ore  re- 
,.r  is/ izirL-i»„a  ®erve  which  will  justify  our  theory 


i.a  controlled  by  the  Big  Missouri. ;  on  a  regular  dividend  basts  of  25  considering  a  long  drive,  into  the  ed  soutlieabl  of  the  Kirkland  Prem-  I’®’’.'®  will  justify  our  theory 

shows  assays  of  31  oz.  silver,  ^'-/r  .'cents  every  two  months,  next  year.  Rtoblc  section  of  the  Erood  offset.  I  ier  and  about  Hi  miles  south  of  the  ,  f:  """  'W'lnin  a  very 


j  main  break  of  the  camp.  A  shaft  is 
I  down  on  the  profierty  to  400  feet  and 


short  space  of  time. 

’’Ihe  property  i.a  fully  equipped 


Ithree  level.a  have  been  established,  with  machinery  and  fools  to  speed 
I.At  present  the  headframe  is  being  development  and  actually  oO  men  are 


I  re-conditioned,  and  the  plant  put  in- 
!t.o  shape  for  underground  work.  The 


at  work. 

"The  road  from  Sumpter  to  the 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direc 
from  the  mines. 

Opinion  based  on  15  year 
of  close  contact  with  minim 


NORTHERN  MINEI 

TORONTO  $3  a  yea 

Largest  Mining  CircutaU'on  in  Canad 


:  property  received  considerable  de-  ottne  H  now  in  excellent  condition, 
jvelopnient  several  years  ago.  ®*id  this  has  been  proven  by  the  fact 

I  _ _ _ _  I  that  we  have  already  motored  up 

:  Brill*  Me;al.G«*,«  |  .,“c™r2Z 

Form  Holding  Company  I  «or  and  motors,  the  heaviest  load 

.  _  .  [  weighed  7,000  Ib.s.  All  of  that  was 

i  Tnronto  Burenu  Tiie  Financial  Time,  motored  tO  tbC  property. 

Toronto.— Announcement  is  made  have  over- 

;of  the  formation  of  a  holding  com-  c®™®  a"  Ih®  preliminary  difficulties, 
i  pany  to  acquire  thc  shares  of  the  -  'ind  we  are  now  in  shape  for  real 
British  Metal  Corporation,  Ltd.  The!  mining,  and  again  I  wish  to  express 
I  Mining  Journal  (lojndon)  in  com-  my  ab.solutc  confidence  in  the  suc- 
i  meiiting  upon  this  merger,  says,  of  thc  enterprise. 

■'The  British  Metal  Corporation-  “The  reports  we  have  from  the  best 
.Gardner  fu.sion  is  international  in  a(ithoritle.s  are  that  mineralization 
!  cli.aracter.  Henry  Gardner  and  a.s  it  occurs  in  the  Cable  Cove  Dis- 
;  Company  arc  closely  associated  with  trict.  Baker  County.  Oregon,  is  bound 
the  vast  structure  Of  American  met-  to  reach  depth  inaccessible  by  human 
lal  concerns,  especially  in  their  rc-  power,  and  therefore  we  feel  that  we 
!  cent  extension  of  activities  in  Can-  have  in  Crown  Point  Mines,  Limited, 
jiida,  while  British  Metal  Corporation  a  property  that  W'lll  live  beyond  our 
is  no  less  prominent  in  its  relation  generation.’’  , 

i  to  post-war  developments  in  rela-  - - - 

I  tion  to  British  production  of  lead  and  Amity  Copper  now  has  their  shaft 
spelter,  and  through  the  newly  form-  down  to  850  feet  and  it  is  planned 
led  Imperial  Smelting  Corporation  in  to  establish  a  working  level  at  875 
:  the  possible  re-establishment  of  a  feet.  Station  cutting  will  begin  next 
I  copper  smelting  Industry  under  na-  week.  At  600  feet,  the  lowest  pres- 
I  fional  auspices.  The  British  Metal  ent  working  level,  a  great  Improve- 
Corporation  also  touches  at  many  ment  in  widths  and  values  was  noted 


British  Metal-Gardner 


BLACK  &  WHITE” 

_  SCOTCH  WHISKV 


DISTILLED.  BLENDED 
AND  BOTTLED  IN 
SCOTLAND. 

^^ALWAYS  RIGHT** 


F.  J.  Crawford  &  Co 

UEUBERS  STANDARD  STOCK  AND  MINING  EXCBANOO 

Mining  Stock  Specialists 

Send  for  “The  Mining  Chronicle” — Published  Monthly 


11  Jordan  Street 


Adelaide  9161 


BE  PROUD  TO  SERVE:— 


%0nim(Sx& 


'Points  continental  organizations 


over  the  shallower  horizons. 


relation  to  mining  and  reduction  of  management  is  banking  upon  the 
:  the  base  metals.”  '  ......... 


ine  pase  metais.  ,1  theory  that  this  enrichment  will  con- 

Brltlsh  Metal  Corporation  has,  of  |  tinue  at  depth.  Work  at  1,000  feet, 
course,  taken  a  very  definite  part  in  j  should  be  underway  in  a  cou- 


RIRYCIN 


LONDON 


SCOTCH  WMISRT 
•HACW  4  WMfW* 

“«tf  OIB  SCOTCM 


;the  (.’anadian  mining  Industry  ^ont^s’ 

I through  its  exploration  activities.and  '  mwards  r 
!fhe  operation  of  the  Tetrault  mine  in  1 ..  .'  p-.p-nrUp* 
:  Quebec,  and  the  Stirling  mine  jq  |  mis  enterprise. 

I  Nova  Scotia.  - - 


which  should  be  underway  in  a  cou¬ 
ple  of  months’  time,  will  go  a  long 
way  towards  proving  or  disproving 


- — - 7  the  six  wells  amounted  to  about  25.- 

Alusa  Oil  Offers  000  barrels  and  It  is  expected  this  j 

1  nnn  Qbavw«  Cli-nrL- 1  '’®  increased  by  cleaning  out  the 

lou.uuu  onares  stocK  4,gp„  ^4^^^ 

- TT  .  .  the  wells  came  Into  production. 

“orWinranTs  &  cTu"  7®  Pmp«®ed  to  ac- 

iiMiiriin^  Tnvnnin  inire  a  group  of  160  acres  in  nortb- 


TAroiito  niirAiiii  1'hp  Flnnnrliil  TIiiIAh 

Toronto. — Wood,  Williams  &  Com¬ 
pany.  Concourse  Building,  Toronto, 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

28  oz.  •  •  $2.50  40  oz.  •  •  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Hoad  Office:  Distilleries: 

'  Jlontreal,  Qiie.  Berthlervlllei  Que. 


i-y.*..;.;,-:':  a'v*'- 

•  pmI**  •••>  V 


James  Buchanan  ft  Co..  Ltd..  Glasgow  ft  London 

AUO  Fhomiztoks  or  BUCHANAN’S  LIQUEUR 


I  onroi  rsc  jsumuus.  luiuuiu.  -  aiu.v^4» 

are  making  public  offering  of  an  Valley,  Alberta, 

issue  of  150,000  shares  of  the  .41usa  ■  ■  i  -  i  — 

t)il  (’onipany.  famlted,  at  $1.00  per 
j  share.  Included  In  the  directorate 
I  of  the  company  are  H.  A.  Waldron, 

I  .1.  (  raig.  I,.A..  E.  W.  White,  F.C.I.S.. 
j  and  W.  Peacock,  all  of  Toronto.  The 
i  company  I.s  capitalized  at  1,000,000 
!  shares  of  no  par  value. 

The  company,  according  to  litera¬ 
ture  furnished,  proposes  to  acquire 
two  groups  of  leasehold  property, 
each  containing  40  acres,  located  in 

the  district  of  Peabody.  Marion  f'"'".'*";!?:*  T” 

roiinty  Kansas.  U.S.A.  Six  produc-  ^"^ou.Hour 

ing  wells  are  Included  with  the  c*nada  and  thb 

above^  property.  united  statb* 

The  M'hite  Eagle  Pipe  Line  Com¬ 
pany  assures  n  ready  market,  buying 
I  all  production.  From  July.  1928.  to 
'  June,  1929,  the  combine  output  of  ( 


F.  O’HEA-FeN  Sj  Co. 


OFFICES 

TORONTO  ■  SARNIA  -  OWEN  SOUND 
OSHAWA  .  (  MONTREAL 

ELGIN  1 104 

11  KING  STREET  WEST 

TORONTO,  ONT. 


MEMBERS 

NEW  YORK  CURB  EXCHANGE  (ASS 
STANDARD  STOCK  &  MINING  CXCHA 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Appointed  Director 


lEFINERY  REPORT 
IHOWS  INCREASED 
GRADE  TONNAGE 

>tal  Production  Touched  282, • 
1403  Ounces  —  Millheads 
Averaged  19.76  Ounces 


JEMONT  UNPRODUCTIVE 


niito  Bureau  The  PInanelnl  TTme^ 

foronto.  —  An  increase  in  both 
nagre  and  grade  of  mill  ore  treat- 
at  the  plant  of  the  Cobalt  Rcduc- 
Co.  Is  shown  in  the  quarterly 
Jort  Issued  by  the  Mining  Corpora- 
of  ('anada.  Ltd.  for  the  period 

Ilng  September  30th.  Millheads 
raged  If). 76  ounces  compared 
10.12  ounces  in  the  previous 
|rter,  and  total  production,  in- 
ilng  a  small  amount  of  mill  ore 
Jn  the  'I'rontier,  was  282,40.?  oun- 
of  silver  against  214,417  ounces 
he  preceding  period.  The  bulk 
he  tonnage  came  from  the  Cobalt 
:e  ahd  .McKinley-Darragh  mines, 
t  the  Monarch  .Aline  of  the  Base 
als  Mining  Corporation,  in  which 
ing  Corp.  holds  700.000  shares, 
installation  of  a  .'WO-ton  flotation 
It  and  Deisel  power  plant  is  near- 
I completion,  and  production  from 
property  should  begin  early  this 

fth.  Only  a  small  amount  of  de- 
pment  work  was  possible  during 
period,  but  drifting  south  on  the 
and  West  Monarch  ore  bodies 
shown  both  to  continue  in  ore 
[  better  gra.ie  than  the  previous 
average.  Previous  average  was 
to  the  ton. 

!  mentioned,  the  bulk  of  tonnage 
ted  during  the  quarter  came  from 
Cobalt,  f.ake  and  McKlnley-Dar- 
i  properties,  although  the  old 
es  in  the  Townsite.  City  and  Buf- 

J  properties  are  still  being  work- 
Kxploration  at  the  north  end  of 
City  property  has  been  dlscon- 
d.  No  new  veins  were  -found. 
No.  52.  mentioned  in  the  last 
Irt.  produced  a  small  tonnage  of 
ore. 

Ivelopmcnt  near  the  bottom  of 
lake  in  the  McKlnley-Darragh 
have  been  favorable.  While 
[area  is  very  limited  in  extent, 
vertically  and  horizontally,  a 

I  tonnage  of  a  good  grade  of  mill 
with  some  high  grade,  has  been 
5d  in  sight  by  recent  work, 
the  J''roniier  and  Crompton 
|?rtles  in  South  I.iOrrain,  the 
was  limited  to  that  being  done 
e  1.400-foot  level  for  the  Keeley 

Ir  Mines.  During  that  quarter, 
ist  car  of  mill  rock  was  shipped 
the  surface  dumps  to  Cobalt. 
|ift  sinking  on  claim  H.  II.  64, 
was  being  watched  closely 
|o  the  presence  of  conglomerate 
Iwlilch  values  were  connected  In 
Tt  was  stopped  at  420  feet,  and 
lei  established  at  400  feet.  A 
I’eet  al>ove  this  level  the  fault 
Ion  which  the  shaft  was  sunk, 
Id  out  to  the  west.  This  vein 
l>een  drifted  on  11!)  feet  to  the 
and  74  feet  to  the  south.  No 
js  been  found  as  yet  although 
J  acturo  continues  strong. 
iNo  Ore  Tet  At  Quenioiit, 
Moration  is  being  pushed  at  the 
|ont  property  In  Roiijm  Town- 
While  some  fractures  were  cut 
|tlch  further  work  will  he  done, 
Inracrcial  ore  has  been  encount-' 

[loglcal  mapping  has  been  com- 
In  the  Sudbury  district  by 
incor  company,,  a  Mining  Cor- 
on  .subsidiary.  One  diamond 
s  at  work  testing  out  some  en- 
;ing  indications  and  another 
ne  will  be  shipped  In  as  soon 
iter  transportation  commen- 


Mining  Market  Record 


Aconda . 

Amity . 

Amulet . 

Area . 

Argonaut . 

Amo . 

B.  C.  Pion’r . 

Baldwin . 

Barry  Holl  . . 

Bidgood  . 

Buckingham . 

Bathurst . 

Base  Metals . . . 

Big  Miss . 

Buford . 

Capital  Rouyn . 

Castle  Tr . 

Chaput  H . 

Corona . 

Crown  Res . 

Capital . 

Central  Man . 

Dome  Mines  (Div.  $1 .00). 

Duprat . 

Dunkin . 


Supplied  by  Arthur  B.  Moysey  &  Co.,  Limited 
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. oa 
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Week  WedneMay 

For  year 
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Cloee 
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Low 

.02 

.07,*^ 

.08K 

.25 

.0414 

.14 

.13 

.13 

.48 

■10 14 

2.50 

2.05 

2.07 

3.75 

1  00 

.09 

.03 

■osyi 

.20 

.05 

.04 

'  35 

■  22ii 

".27 

1.75  . 

.15 

■  04 

.03  »* 

03 

.03 

.08 

.01 

.21  X 

.18 

.21 

.40 

.16 

.20 

.16 

.60 

.09 

.01 

.01 

.01  >4 

.15 

.01 

.01  w 
.01 


AT  THE  LOOKOUT 


DIVIDEND  NOTICES,  ETC. 


I  (Continued  from  Page  1) 

and  Investments  rose  $1,391,000,000. 

This  all  expresses  the  fact  that  cor¬ 
porations,  Individuals,  out  "of  town 
banks  and  others  pulled  their  money 
out  of  the  market  and  could  not  be 
depended  on  In  the  time  of  need. 

They  became  alarmed  for  their  own 
security. 

Following  are  the  detailed  figures 
on  stock  and  bond  collateral  loans 
made  to  brokers  and  dealers  by  re¬ 
porting  member  banks  In  New  York 
City; 


BANK  OF  MONTREAL 

I^OTICK  is  hercliy  given  th:it  a 
Atlantic  fisheries.  Siberian  salmon  '  DIVTDK.ND  of  TURKL  per  cent 
Is  also  competing  with  the  British  i  “P  Capital  Stock  of 

Columbia  pack  in  Great  Britain,  but  !  Instituliou  has  been  declared 
the  domestic  and  Australian  markets  I  current  quarter.  A  BO.\'l'.S 

may  be  expected  to  absorb,  most,  if  I  TWO  per  cent,  has  also  been  dc- 
not  all  of  the  total  pack,  which  is  |  clared  for  the  year  ending  31st 


short  in  every  class  but  sockeyes, 
with  a  marked  shortage  in  pinks  and 
chums. 


OCTOBKR,  1929,  both  payable  on  and 
after  .MONDAY,  the  SKCOND  day  of 
DEXAEMBER  next,  to  Shareholders  of 


Loans  on  securities  to  brokers  and 
dealers: 

Oct.  30.  Oct.  23,  Oct  31 

1923  -  - 

For  own  account  2.069 
I''or  out-of-town 

banks . 1.026 

For  others  . .  . .  2,443 


The  unusually  dry  autumn  in  cen-  |  record  of  31st  October,  1929. 
tral  Canada  and  the  greater  part  *New  shares  not  fully  paid  on  llic 
of  the  West  has  retarded  fall  plough-  Matter  date  will  not  participate  ia 
ing  and  diminished  the  returns  from  |  the  BONUS  until  the  quarter  in  which 
dairy  herds.  It  will  require  to  be  '  payment  has  been  made  in  full, 
offset  In  a  largo  measure  by  a  good  j  The  Annual  General  .Meeting  of  the 
rainfall  before  the  winter  sets  In,  i  Shareholders,  will  be  held  at  the 
conditions  in  the  spring  are  '  Banking  HoiUie  of  the  Institution  on 
i.u./  i.o.Fto  bo  satisfactory.  MONDAY,  the  SECOND  DAY  OK 


1.733 

3.S23 


Graham . 

.02 

03 

.01 

.01 

.50 

OLt^ 

Goodfish . . 

.05 

.05 

.04}* 

04?* 

.25 

03 

Goldalc . . 

.18 

.02 

Goldhill.. . 

.01 

.01 

.01 

.01 

.10 

Granada . . 

.  20 

.21 

.19 

.19 

.36 

.14}i 

Grand  View . . 

.26 

,26 

.26 

.26 

1  00 

.17 

Howey . 

.CO 

.90 

./’.s 

.75 

1  48 

.65 

Hollineer  i.Div.  $0.65) . 

5. CO 

5  45 

5  00 

5.00 

10  00 

4.00 

Hilltrp . 

.07 

Falconbrtdge . . 

7.75 

9.00 

7.2.5 

7.25 

16.25 

4.75 

Jackson . 

.02;; 

.02  !»' 

.02 

02 

.40 

01 

Hudson  Bay . . . . . . 

13.25 

14  00 

12.00 

12  00 

23  00 

10.00 

Keeley . 

.40 

.40 

.37 

..38 

.62 

.30 

Kirk.  Lake . 

.60 

.6.1 

.57 

.63 

1  .90 

.44 

Kootney  FI. . 

.11 

.12 

09 

.09 

.30 

03 

Lake  Shore  tDiv.  $1  .20) . 

20.00 

20.25 

18.50 

18  50 

27.60 

13  00 

Laval  Que . 

.02 

.02 

.02 

.02 

.12 

.01 B 

Malartic . 

.05 

.05 

.04  >; 

.05 »; 

115 

03 

McE>ougan . 

.30 

.35 

.30 

.32 

.70 

30 

McIntyre  (Div.  $1 .00) . 

13.50 

14.00 

13.50 

13.75 

24  no 

11.50 

Mining  Corp.  (.Div.  $0.25) . . . 

3.75 

3  75 

3  40 

3.40 

6  05 

2  75 

Moss  Mines . 

.72 

.43 

Ncwbec . 

.23 

.30 

.23 

.26;f 

.94 

.15 

Moffat  Hall . 

.30 

.02 

Mandy . 

.39 

.40 

..33 

.33 

1  to 

.25 

Night  Hawk . 

.05 

.05 

05 

.05  ■; 

06 

.05 

Nipissing  (Div.  $0.30) . 

2.20 

2.20 

2.00 

2.00 

3  .90 

2.00 

Noranda . 

37.75 

41.50 

31  SO 

31 .50 

70  00 

27.00 

Nor.  Power  and  M . 

.28 

.28 

.28 

.28 

1 .05 

.22 

Old  Colony . 

.10 

.15 

.07 

.07 

.68 

.05 

Pioneer*M . 

.24 

.25 

.24 

.24 

.68 

.20 

Premier  (Div.  $0.24) . 

1  .70 

1  75 

1 .68 

1  68 

2  30 

1  .50 

Pend  Oreilie . 

3.75 

3.75 

2.75 

2.75 

16.95 

2  00 

Sud.  Basin . . 

6  00 

6.35 

5  10 

5  10 

13.75 

3.75 

San  Antonio . $ . . 

.14 

.14 

.12 

.12 

.20  yi 

.10 

Stadacona . 

.05 

.50G 

.05 

.05 

.15 

.05 

Sylvanite . 

.50 

.50 

.46 

.46 

2.55 

.46 

Sherrit  Gord . 

5.15 

5.20 

4.25 

4.25 

9.90 

3.90 

Siscoe . 

.70 

.72 

.63 

.63 

1 .60 

.46 

Tcck  Hughes  (Div.  $0.60) .  . . 

5  to 

S.EO 

5.2.5 

5  25 

10.25. 

4.50 

Toligh  Oak . 

.01 

.02  y{ 

01  \i 

01 

.ioy{ 

'A 

Towagamar . 

112 

1.12 

1.03 

1  0.1 

3.45 

.95 

Thompson  Call . 

.05 

.06 

.05 

.06 

.5.0 

.05 

.09 

.09 

.05 

05 

.24 

.04 

7.00 

7,75 

7.00 

7.75 

18.50 

5  50 

4.50 

5  05 

4.25 

4.25 

14.85 

3.50 

.69 

.70 

.65 

.65 

1.26 

.54 

Waite  Ackerman . 

4.00 

4  00 

3.50 

3.75 

8  25 

1.50 

Sud.  Coni . 

•  .01 

.01 

01  yi 

.01 

.io;L 

.01 

Abana . . 

1.40 

1 .45 

1 .25 

1  .26 

3.90 

1.07 

Columario. . . 

1  .00 

1  .00 

.50 

.50  . 

1  92 

.49 

Int.  Nickel  (Div.  $1 ,00) . 

41 .00 

44.00 

31 .00 

31  .50 

73  00 

30.00 

Manitoba  Basin . 

.17 

.18 

.15 

.15 

.72 

.11 

Wrights  Herg . 

OILS 

1  .16 

1  .45 

1 .35 

1 .35 

2.75 

1.15 

1 .52 

1 .60 

1  45 

1  6.3 

3.70 

.26 

2.50 

3  00 

2.35 

2. 45 

.5.. 30 

.58 

1.50 

1,85 

1  .45 

1.50 

7.25 

.90 

.PO 

.63 

.FO 

.PO 

4.75 

.45 

Commcnweallh . 

1  on 

1.10 

.75 

.FO 

1  . 5.5 

.50 

1  .95 

2.1.5 

1  .75 

1.75 

10.75 

1  20 

2.60 

3.25 

2.F0 

2  50 

10  25 

1  .75 

14  00 

14.50 

12  00 

12.00 

20.00 

3  05 

Lowery  Pet . 

1  .75 

3.00 

1.75 

2  ,  .50  . 

6  00 

1  75 

1  50 

1 .95 

1  .36 

1  40 

8  25 

1  00 

Sterling  Pac . 

.99 

1..99 

.99 

1  05 

2.75 

.68 

.ISli 

.16 

.1.1 

.13 

.75 

.10 

..S8 

.70\i 

..58 

.  70  * ; 

2  40 

.31 

2  00 

2  CO 

2.00 

2  00 

.3,25 

2  00 

2.75 

4.00 

2.75 

2.80 

1,3  25 

1.75 

1  60 

2.10 

1  40 

1  .40 

6.00 

.64 

1  40 

1.55 

1 .25 

1  .30 

4.75 

.90 

Mayland . . 

3.00 

3.75 

2.50 

2.50 

16.00 

1  .50 

Earl  A.  Sebum,  of  the  firm  of 
Sebum,  E’erguson  &  Baker,  t  hartcr- 
eJ  Accountants,  Toronto,  who  has 
been  appointed  a  director  of  Diver¬ 
sified  Investment  Trust,  Limited. 


Total .  5,538  6,634  4.907 

Of  .last  week’s  total,  $5,063,000,000 


Inquiry  among  leading  Canadian 
traders  in  Alontreal  and  Toronto  eli¬ 
cits  the  information  that  while  retail 
trade  for  October  wa.s  lighter  than 


000  a  week  ago 


HODSON  GROUP 

IN  CANADA  HELD  I  by  the  action  of  the  Bank  of  Eng- 


DECEMBER  next. 

The  Chair  to  be  taken  at  noon. 
By  Order  of  the  Boar^, 

H.  B.  .MACKENZIE. 

General  .Manager, 

The  chnin  nf'ovonfa  K  i  ♦  1  stock  market  that  all  round: 

Ang^st^^^t?  wL^rfhVliderarRe^^ 

serve  rate  of  discount  went  to  6^/,.  |  opinion  of  one  active  head. 


w'*^  rate  was  lowered!  'and 

hv  ♦1,1'  ^  licavicr  rcserve.s  in  the  liands  of  the 


The  Canadian  Bank  of 
Commerce 


, _ .  ,  -  i  I'cnpio  generally  than  ever  before  in 

^RC'  The'v  /f,  V  - 

:  to  69,,.  the  Lank  of  the  Netherlands ,  u  i,;,s  to  he  'aent 

«  ..  .  - - .  .  ,,  .  i  '®"cre,l  its  rate  from  OV^r'e  to  1  (here  are  large 

Partiapahng  Secuntaes  Head  15%.  Brokers’  loans  declined  during;], ad  no'nirl  in  sioeV' 

the  week  $1,096,000,000.  ' 


Makes  Statement  on  Pur¬ 
chase  Canadian  Company 


plorlng  at  depth  some  of  the  more 
inaccessible  showings. 

The  company’s  claims  in  tlie 
Shoniah  and  Fickle  Lake  area  did 
not  hold  up  under  examination  and 
were  dropped.  The  prospecting  par¬ 
ties  In  northern  Ontario  failed  to 
find  anything  of  Interest. 

Several  parties  have  been  actively 
engaged  in  prospecting  1n  the  Stikine 
Biver  area  in  British  Columbia. 
Eight  claims  were  staked  late  in  the 
season.  These  rlalnis  will  be  exam¬ 
ined  by  an  engineer  in  the  near 
future. 

Recent  reports’ regarding  Ncwbec 
are  Invariably  optimistic.  Mine 
Manager  I.cn  Smith  says  It  is  too 
early  to  form  any  definite  opinion 
but  gilt-edged  Information  is  that 
Newhec  has  found  something  in  re¬ 
cent  work  and  is  speedily  adding  to 
their  knowledge  of  the  find  before  | 


GRANBY  EARNINGS 
ADVANCE  SHARPLY 

Profit  For  Third  Quarter  '  At 
$1,071,808  Compared  With 
$894,998  La^  Year 


As  a  result  of  a  lack  of  clearness 
in  the  phraseology  covering  the  re¬ 
ports  in  the  daily  papers  during  the 
past  week  of  the  situation  in  the  af¬ 
fairs  of  the  Industrial  Loan  &  In¬ 
vestment  Corporation,  Mr.  Aubrey  C. 
Crowe,  president  of  the  Participating 
Securities  Corporation,  Limited,  who 
arc  the  fiscal  agents  for  National  In¬ 
dustrial  Bankers,  Inc.,  and  other 
comptinles  In  the  Hodson  Group,  In 
the  Dominion  of  Canada,  has  issued 
a  statement  regarding  the  develop¬ 
ments. 

Mr.  Crowe  stated  that  the  Hodson 
Group  have,  for  the  past  year,  been 
studying  the  Canadian  field,  with 
the  Idea  of  extending  their  chain  of 
over  two  hundred  and  seventy  com¬ 
panies  In  the  United  States,  to  the 
Dominion  of  Canada,  and  that  for 
some  months  negotiations  have  been 
going  forward  with  this  end  in  view. 

'Phat  due  to  dcvelopmenls  in  llie 
Industrial  Loan  &  Investment  (Cor¬ 
poration,  a  proposition  was  made  to 
National  Industrial  Bankers,  Inc.,  to 
purchase  a  substantial  Interest,  if  not 
controlling,  in  the  .Montreal  Com¬ 
pany. — that  Jlr.  George  Beavers,  pre¬ 
sident  of  National  Industrial  Bunk¬ 
ers,  visited  Montreal,  and  tliat  sev¬ 
eral  experts  from  the  Beneficial 
Operating  Bureau,  which  manages, 
supervises,  and  audits  all  of  the  loan 


inarket  invest- 

f.„,i  A  ,  ,  ,  .  I  uicnls,  and  it  is  only  ihe  occasional 

from  To w.iich  had  ranged  one  in  certain  groups  of  employed 

investor  in 

as  20%  during  the  summer  monlh-s. 


BIVIDKM)  >0.  171. 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  on  the 
in  mind,  also,  that  !  Capital  Stock  of  this  Bank  has  been 
roups  of  people  wild!  declared  for  the  three  months  end¬ 
ing  30th  November  next  (subject  as 
to  that  portion  of  the  new  stock  be¬ 
ing  paid  for  by  Instalments,  to  the 
adjustment  provided  for  in  the  notice 
It  has  to  he  kept  in  mind/  ®'  allotment),  together  with  a  bonus 
of  1%  on  the  Capital  Stock  paid  up 
on  15th  .November.  Dividend  and 
bonus  are  payable  2nd  December 
next  to  shareholders  of  record  of 
J5fh  November.  The  Transfer  Books 


anarr)*’"*"  5%  I  a]so|'That\mKvV 

and  6%  As  a  result  of  the  large  in-  people  investel  on  margin  .Manv 
cro.'isc  in  deposits  experienced  by  the  j  of  the  omplovcd  class  bought  stocks 
banks,  reserves  against  these  dep- i  outright  and  looked  upon  them  a.s 
osits  rose  sharply,  while  the  ratio  ofi  permanent  investments 
deposits  and  Federal  Reserve  note  i  The  crop  returns  in  Ontario  and!"'”  be  clo.scd. 
liability  dropped  off.  ,  Queliec  have  been  on  the  whole  quite  I  ®' 

The  statement  of  the  Federal  Re-  good.  In  Ontario,  in  jmrticular  the’  S-  ”•  l>OGAN. 

serve  Bank  of  New  Y'ork  showed  a'  fall  wheat  was  a  l.ountifnl  crop’and  !  General  Manager, 

total  increase  in  reserve  created  out-;  the  prices  attractive.  That  crop  has  i  ^8th  October,  1929. 

standing  of  $236,813,000.  for  the  ,  not  been  held  back  on  any  general  ■  — - . '  "  -  -  - *= 

o'*’  'y*’"'®  stated  I  agreement  among  farmers,  a.s  in  the  UnUf2rf1  PiinPr  Mlilc 

that  the  situatton  was  alwaj-s  well ,  west.,  hut  has  been  mostly  sold  and  HU tidl  U  Olllll II I  apCl  mlllt> 


Limited 

INCORPORATED  192S 

DITIDEM)  NOTIti; 
on 

FBEFEBeKI)  STOCK. 

.NOTICE  IS  HEREBY  GIVEN  that 


within  control  by  the  New  York  :  realized  on  for  cash.  In  both  pr..- 
bank.s.  The  prospect  is  that  there  is,'  vinces  dairy  products,  livestock,  eal- 
plcnty  of  money  for  worthy  commer- '  tic,  and  fruit,  gcnerallv  all  ylclled 
cial  and  industrial  loans,  as  well  as  |  substantial  revenne  and  placed  the 
for  call  loans  on  approved  securities,  farmers  in  a  position  of  comparative 
*  ¥•  -Y-  •¥  compel  encc. 

“Investors”  and  "Traders”  weight-  As  another  big  manager  estimated 
cd  index  nnniber.s  of  security  prices  I  conditions,  the  situation  Is  too  strong 

computed  by  the  Dominion  Bureau  of  |  to  warrant  apprehension  for  trade;  n  dividcnci  of  114%  on  the  6%  Fre- 
Stati.stics  on  the  liase  of  19.6  — 100.  jund  production.  Speaking  of  tlie|rerrcd  Stock  of  the  Howard  Smith 
were  as  follows  for  the  week  ending  i^toek  market,  one  retail  manager !  Faper  Mills.  Limited,  Incorporated 
Oedober  31.  ^  |  told  of  an  investor  who  had  lost  ■  1928,  has  been  declared  for  the  per- 

Thc  Investors  index  of  Industrial  M’cavily  on  stock  margins.  l)iit  had  lod  ending  the  30th  day  of  Noveni- 

comnion  stocks  was  224  for  the  week  I  left  Iiiiiiself  .$2.50u,  Tliis  he  appro-  her.  1929,  payable  on  the  2nd  day  of 

a.s  compared  wltli  263.0  for  the  pro- j  Pi’inled  for  tlie  purpose  of  winter  December,  1929,  to  Shareholders  of 

vioiis  week.  i  supplies  and  Christmas  goo  Is,  mak-!  record  at  the  close  of  business  on 

'rho  'I'radcrs  Index  of  price:,  of  llic;  'hk  sure  of  them  allliongh  lie  liadithc  20tli  day  of  November,  1929. 

2,5  bp.st  sciiing  industrial  and  jiuliIicM'Ccn  depending  on  profits  of  the!  nv  order  nf  the  Ron rd 
utility  eonimon  stocks  on  the  Mont- 1  ”*"ck  market  to  provide  i;i.sli.  The  _  T>i,-vr>nr'K' 

real  and  Toronto  Exchanges  was  ,  opinion  was  expressed  that  man.v  !  KL.NNl.l  li  U.  1  loNDUl-K. 

other  people  have  money  In  reserve,  I  secrera.-y. 

hilt,  will  use  less  of  it  for  sperula- Mfontreal,  October  30th,  1929. 
tion  and  more  for  regular  business. 


was  ,  opinion  was 

877.7  for  Ihe  week  ending  October 
31.  a.s  compared  with  1,083.6  for  the 
previous  week. 

Tim  Investors  Index  of  domestic 


companies  In  the  Hodson  Ciroup, ;  utility  cop, mnn  stock  was  138.7  for 


The  Granby  f'on.soli dated  Mining, 
Smelting  &  Fower  (’o..  Lid.,  for  quar¬ 
ter  ended  Scpiemher  30,  1929,  reports 
profit  of  $1,071,808  after  expenses, 
etc.,  but  before  depreciation,  deple¬ 
tion  and  federal  taxes. 


spent  some  days  in  Montreal  in  mak¬ 
ing  a  superficial  examination  of  the 
condition  of  the  company, — that  a 
firm  of  local  auditors  were  at  the 
same  lime  makin.g  an  audit  of  Ihe 
company’s  condition  —  that  at.  this 
time  National  Industrial  Bankers  ex- 
Iire.ssed  a  willingness  to  purchase 
stock  control  of  the  company,  and 
assume  the  management,  at  a  certain 
figure,  subject  to  the  audit  then  be¬ 
ing  made  by  tlie  Canadian  aii.lilors  - 
that  on  completion  of  the  audit  they 
wlllidrew  from  llic  negotiations. 

That  a  comniiltee  of  the  hoard  of 


with  $1,164,813  in  preceding  qnar- 


companng  f*!"  K.  .1.  I/Es- 


porance,  C.  A.  Reynolds,  and  H.  E. 


the  week  ending  (ictober  31.  as  com¬ 
pared  with  119.5  for  Ihe  previous 
week. 

The  Investors  Index  of  common 
slocks  of  companies  located  aliroad 


Standard  Chemical  Company 

Limited. 


witli 


iThls  will  be  put  to  work  ex-  making  any  announcements. 


iZ  of^92T’^'’*  September  Quar- j  IndustVial  Loan  & 

Frofit  for  first  nine  months  of  1929 
totalled  $3,176,986  before  deprecia¬ 
tion.  depletion  and  federal  taxes, 
against  $2,196,213  in  first  nine 
months  of  previous  year.  Stock 


A  Nervous  Market — 


affects  the  (food  shares  with  the  bad.  Orer^prlced  oTer- 
popular  issues  tumble  to  prices  more  in  line  with  their 
value;  sound  Issues  as  well  feel  the  pressure  of  general 
selling,  and  temporarily  go  bogging  at  bargain  prices. 

Temporarily.  For  the  life  of  a  great  mine  is  measured, 
not  In  hours  or  weeks  on  the  Exchange,  but  In  many, 
many  years  of  dividend-paying  prosperity.  The  price  of 
the  stock  rises  and  falls.  The  mine  goes  steadily  on. 

“Xews  and  Views  on  Canadian  Mines”  Is,  an  Index  to  mine 
values.  It  points  the  way  to  thoughtful  buying  In  the 
present  market — essentially  a  buyer’s  market.  Write  for 
it  to-day.  - 

S.A.Taylor  &  Co. 

LIMITED 

STOCK  BROKERS 

F.  V.  Collins.  Member  Standard  Stock  &  Mining  Exchange. 

8-10  King  St.  W.,  Toronto  —  Phone  Adel.  941 1 

OTHER  OFFICES:  ' 

10  St.  James  St.  W.,  Montreal  —  Harbour  8941 

IwEX  SOUND  —  WALKERTON  —  TRENTON  —  HA.MILTON. 


outstanding  amounts  to  450,000 
shares. 

Income  account  for  quarter  ended 
September  30,  1929,  compares  as  fol- 


lows : 

1929  1928 

1927 

$  $ 

$ 

Oper.  Inc. 

981.490  810,926 

341.082 

Other  Inc. 

90,318  84,072 

45.071 

Total  Inc. 

1.071.808  894.998 

386,153 

Interest 

11.518 

•Profit 

1.071.808  894.998 

374,635 

Nine  months  ended  September  30:  j 

1929  192S 

1927 

$  $ 

$ 

Oper.  Inc. 

2,947.209  2,006,876 

1.176,363 

Other  Inc. 

229,777  201.357 

120.794 

Total  Inc. 

3,176.986  2,208.233 

1,297,157 

Interest 

12,020 

114.982 

•Profit 

3.176.986  2.196,213 

1,182,175 

ing  Octoticr  31,  :m  ronip;iro(| 

180. .5  for  the  prcviou.s  week. 

The  Inveslor.'i  index  for  iill  llirec 
groii|).-!  of  coiniunii  stocks  combined 
was  177.1  for  flic  wed;  emling  Oc¬ 
tober  31.  as  compared  wllli  206.1  for 
the  previous  week. 

V  Y  Y-  Y- 

Stead}'  and  coiisi.stcnt  gains  were 
recorded  in  nearly  ail  lines  of  com¬ 
mercial  activil.v  (luring  llic  week 
Investment  Corporation,  went  to  New  I  Suitable  weather  ha.steiied  llicmove- 
Vork  on  October  27th,  and  rctiwncd  ment  at  retail  of  late  fall  and  early 
on  the  30th.  with  a  firm  offer  from  1  winter  wearing  a|)]»arp|.  dry  goods 

and  houscliold  ncecssilics,  ami  mil¬ 
linery,  lingeries  and  hosiery  were  in 
steady  demand,  according  to  dis¬ 
patches  to  Dim’s  Review  from  lirancli 


The  report  of  Canadian  rallway.s' 
for  the  month  of  August  issued  by  !  _  . 

the  Dominion  Bureau  of  .sttatistics.  |  DIVIDKM). 

indicates  deereased  gross  revenue  of  1  ,.  ..  ,  ,  .  '*  ’  ,  ,,  , 

$2,815,117.  for  August,  compared  i  ^  '’if. ‘ 

. -,'vi'h  192S.  There  was  an  increase : ''®®^®f  per  share  will  he  paid 

in  whirl!  Canadians  are  heavily  In-  of  .|ini.704  in  operating  expenses  an  1  "®  19.9,  i.pou  the 

terested  was  115.6  for  the  week  end-  a  reduelion  in  net,  operating  revenue  ®*  *’'®  *  ompany  having  no 


National  Indiisirial  Bankers.  Inc.,  to 
purchase  10.000  shares  of  the  treas¬ 
ury  stock  of  the  company,  at  $5.00 
per  sliare,  the  same  price  at  which 
it  is  being  offerel  to  the  present 
stockholders  up  to  December  5'th,  of 


nominal  or  par  value  in  Shareliold- 
f  record  on  .November  20th. 
I!i29.  Such  l>ividcml  will  also  be 
paid  to  Shareholders  from  time  to 
lime  lliercafler  who  surrender  1i»the 
Company  for  excliange.  Stock  Cerlil'i- 
cates  representing  Freferonre  and  or 
Common  Share.s.  liaving  jiar  value 
for  shares  liavlug  no  nominal  or  I'ar 
value. 

By  order  of  the  Board 

K.  M.  SEDOKWICK. 

Secretary-Treasurer. 


offices  of  R.  G.  Dun  and  Co.,  lo¬ 
cated  in  the  chief  commercial  and 


this  year,  and  entered  into  a  contract  I centres  of  the  Dominion. 


• — Before  depreciation,  depletion 
and  federal  taxes. 

Granby,  in  third  quarter  produced 
15,394,216  pounds  of  copper,  monthly 
average  of  5,131,405,  compared  with 
15,480,514  pounds,  average  of  5,160,- 
171,  in  second  quarter,  and  with 
14.904,806  pound.s,  average  of  4,968,- 
269,  In  first  quarter, 
i  Net  cost  of  producing  copper  in 
I  third  quarter,  including  all  operating 
j  and  general  charges  after  crediting 
I  gold  and  silver  and  miscellaneous  in- 
jeome  to  copper,  was  10.57  cents  a 
1  pound,  compared  with  10.94  in  sec- 
j  ond  quarter  and  9.97  cents  in  first 
I  quarter  of  1929.  These  costs  arc 
;  exclusive  of  depreciation,  depiction 
I  and  Income  taxes. 


k  Diversi'fied  Investment 
In  Five  Leading  Mines 
To  Yield  10% 

e  liave  prepared  a  diversified  ll.st  comprising  five  producing 
'nadian  niine.s  tliat  at  present  prices  yield  the  investor,  on  an 
estment  of  $1,000.00  or  any  fraction  thereof,  a  return  of  lOCi 
with  aInio.st  a  certainty  of  an  incrca.so  in  principal, 
copy  of  our  special  biiHetln  covering  these  companies  and  the 
ttiod  of  accomplishing  tlii.s  investment  will  be  mailed  upon 

Adelaide  71(51 

lorrisoii,  Southgate  &  Co. 

lilmited 

King  Edward  Hotel  Bldg.,  Toronto. 

Branch:  26  Bloor  St.  West 

I';.  F.  .HorrlKOn,  Memlicr  Standard  Stork  and  Mining  Exrliniige 


THE  MINING  CORPORATION 
OF  CANADA,  LIMITED 

Dividend  Xo.  29. 

The  Directors  of  this  Company 
have  declared  an  Interim,  Dividend 
of  12 Vi  cents  per  share,  payable  on 
December  19th,  1929,  to  sharcho'd- 
'ers  of  record  on  December  4th,  1929. 

I  Dated  at  'I’oronlo  this  6th  day  of 
!  November,  1929,  by  Order  of  the 
I  Board. 

I  O.  C.  AMES, 

*  Secret.Try. 


on  behalf  of  the  Beneficial  Operating 
Bureau  to  mana,?e  the  company  for  a 
five-year  period.  It  Is  a  definite 
policy  of  the  Operating  Bureau  to 
only  manage  companies  iri  which  one 
or  more  of  their  companies  hold 
either  control  or  a  very  substantial 
stock  interest  in. 

The  board  of  diretcors  of  the  In¬ 
dustrial  Loan  &  Investment  Corpora¬ 
tion  met  on  Wednesday,  the  30th, 
ratified  this  sale  and  agreement,  ant 
authorized  the  issue  of  the  shares, 
w'hereupon  Nathan  Lande,  formerly 
president  of  the  company,  applied  for 
a  restraining  order  in  the  Superior 
Court  against  the  directors.  The 
petition  was  postponed  until  the  4(!i 
and  a  general  meeting  of  the  stock¬ 
holders  was  postponed  until  Novem¬ 
ber  8th. 

At  a  subsequent  meeting  of  the 
Board  of  Directors,  the  Board,  as 
then  assembled,  refused  to  either 
confirm  or  rescind  tliis  action,  and 
as  a  protest,  the  following  directors 
tendered  their  resignations  from  the  | 
Board:  C.  A.  Reynolds,  Geo.  A.  Ross, 
E.  .1.  L’Esperance,  H.  E.  Hershorn, 
and  Jules  'Thibaudeau. 

Mr.  Crowe  reports  that  National 
Industrial  Bankers  and  the  Benefi¬ 
cial  Operating  Bureau  liave  obtained 
eminent  Canadian  legal  counsel,  and 
will  now  sue  for  a  specific  perform¬ 
ance  of  llic  contracts  entered  into 
between  themselves  and  the  Board 
of  Directors  of  the  company. 


Wdgbted  Index  Numbers  Of 

17  Mining  Stocks  Down 


The  general  distribution  of  staple 
groceries  is  about  normal,  but  no-  re¬ 
cent  improvnuont  has  been  noted  in 
the  export  cheese  market.  The  sup¬ 
ply  of  molasses  is  practically  ex¬ 
hausted  in  the  primary  markets,  and 
but  limited  shipments  are  in  pros¬ 
pect  untn  the  new  crop  will  be 
ready  shortly  after  the  turn  of  tlic 
year. 

In  manufacturing  circles,  condi¬ 
tions.  on  the  whole,  arc  described  as 
satisfactory,  and  plants  and  factories 
are  workin,g  to  fair  capacity.  Acti¬ 
vity  continues  in  the  building  line, 
and  work  is  being  nislicd  to  comple¬ 
tion  before  Ihc  winter  sets  in.  The 
continued  quietness  in  the  automo¬ 
bile  trade  is  affecting  advcr.soly  ail 
subsidiary  industries. 

^  ^  Si* 

Business  tliroughout  the  Dominion 
has  been  for  the  most  part  good,  al¬ 
though  there  is  a  general  feeling 
that  the  level  of  trade  during  the 
winter  will  hardly  he  as  high  :ia  a 
year  ago,  states  tlie  current  Monllily 
(■’ommercial  Letter  of  the  Canadian 
Bank  of  Commerce.  On  the  whole 
manufacturing  continues  active,  fac¬ 
tories  at  several  centres  reporting 
that  they  are  operating  at  capacity. 
Wholesale  and  retail  trade  liaslioen 
good, 'but  the  mild  weather  of  the  last 
month  has  retarded  salc.s  of  clolli- 
ing  in  some  districts.  Riiihvay  loa.d- 
ings  in  ■W’estern  Canada  are  somc- 
whal  less  than  a  year  ago,  but  in 
Eastern  Canada  they  have  been  iini- 


l<jf  .$2,916,822.  I 

'I’he  ratio  of  opera  I  lug  expenses  to 
revenue  rose  from  74.38%,  in  August, 

192.8.  to  82.6  1'';-  ill  .August.  I92!l.  'riiis 
coincides  wifli  the  Canadian  .National 
Railways  report  for  Seiiteinber,  in 
which  lli('  operating  ratio  was 
77.7!i'.3  compared  with  Ti.'M'r  in 
Seplcmlicr.  1928,  it  was  worfliy  of 
note  in  llie  traffic,  returns  for  Seii- 
Icmiier  lo  oliserve  tliat  the  operating 
(•xiienscs  of  file  Canadian  Facific 
Railway  were  $11,510,597.  a  decrease 

of  $532,137  lielow  August.  1928.  Gross '  Toronto,  Oct.  31st.  1929. 
revenue  of  ilie  C.  .N.  R.  for  Soideui-:  — -  -  - 

her  was  down  $2,350.00(1  eompared 
witli  Seplemiier.  192S.  operating  cx- 
lienses  .showing  a  decrease  also  of 
$668,967.  I-’roui  wliicli  it  is  quite 
aiiparent  tliat  the  railway  exocutivc.s , 
have  llie  sif nation  in  liand. 

This  was  apparent  also  In  the  re-; 
port  of  the  Eastern  lines  of  the  C.  N.  j 
R.  for  August,  gross  revenue  being 
higher  than  in  1928  by  $484,600  or, 

21.45r,  while  operating  expenses  were  ; 
increased  hy  $170,757  and  tlie  oper- - 
afing  deficit  was  reiuced  liy  $313,-! 

913.  it  is  encouraging  to  note  that; 
freight  traffic  on  the  E.-istern  lines; 

was  12%  licavier  in  August  of  this  •  -  —  . -  - 

year  than  in  Ihe  same  month  a  GrOCOtOrjaS  CO. 


The  Corrugated  Paper  Box 
Comoanv,  Litnited 

1>IVH»EXI>  NOTICi:. 

dividend  of  one  nnil  three- 
qnarlerH  per  eent.  (  I  (ic  ^  i  for  tlie 
fUHirler  ending  the  30lh  Novcinher. 

being  a  I  the  rale  of  seven 
per  cent.  (Tfr)  per  annum,  has 
been  deelared  payable  coi  the  1st 
of  December.  in29.  to  Freferonee 
Slm.rehidder.s  of  record  at  the  elose 
of  business  on  the  letli  day  of  No¬ 
vember,  1029. 

U.v  order  of  tbe  Board. 

A.  T.  WUF.AI.V.  Secretary, 
'foronto,  October  20th,  1020. 


ago.  From  January  to  August,  in¬ 
clusive,  1929.  gross  revenues  of  flic 
eastern  lines  were  $2,151,750  higlier 
than  in  1928,  and  the  net  operating 
deficit  w-as  $572,658  less  than  for  the 
same  period  in  1928. 

For  the  January  to  August  period 
inclusive,  including  the  lines  in  tlic 
United  States,  not  revenue  of  the  C. 
N.  R.  showed  a  reduction  of  $439,285 
compared  with  1928.  ('.  F.  R.  net 

revenues  were  lower  by  1,959,793  in 
the  same  period.  C.  F.  R. ’gross  for 
eight  months  period  held  up  to  $139.- 
920,  a  hoalthv  tofai.  , 

Y-  Y-  Y  Y 


Limited 


Business  Index 


rianli  dc)>its 


t'onstruct.  Oct 
I  Gr.ain  In  J*t<>rc, 

I  Wh.  end.  Oct.  IS 
I  I’ig  Irrin,  Sept. ,  .  . 

formly  heavy  from  the  beginning  of  •  K',npioynlent',‘'(  n'  t.’ 
June  to  the  end  of  October.  I  fur  i.oniiingx — 

The  iron  and  steel  industry,  which  ••  •  ■ 

is  yearly  becoming  of  greater  ini-  !  c.  iAR,'''pn.!.s'’we‘ek 
portaince  in  this  country,  maintains 
a  fairly  steady  output  at  a  high 


•I'.C.  of 
Incrca.^jo  or 
1922  Decrease 
Sejit.  2,17(1.0(111.0(111  -f  l:{,t; 

IT. OS;;. 600  4  2S.0 


NOTICE  if  hereby  given  tliat  quar¬ 
terly  dividends  of  12*20  per  share  on 
tlic  Class  sbare.s  and  12*20  per 
sliare  on  the  (Uas.s  B  shares  '>f  I  ho 
Conipany  b;i\'e  been  declared  for  the 
(|iiarter  ending  November  30tb.  1929. 
payable  <in  December  1st.  1929.  t" 
sliareliolde.rs  of  record  nt  the  close  t>f 
business  on  November  9th.  1929.  ’i'lic 
transfer  books  will  not  bo  closed. 

By  order  of  the  Board. 

D.  URQUHART. 

Secretary. 

Toronto.  October  31st.  1  929. 

I.\TIin.\ATIOXAI.  I'AI’ER  AND 
I’OWEIl  COMP.VW 

Boston.  .Mas.s..  Oct.  9.  1929. 

The  Board  of  Directi'is  has  de¬ 
clared  a  regular  quarterly  dividend  i>f 
sixt.v  cents  (taic)  on  Ihe  Clas.s  A  Ooin- 
iiion  Slock  of  this  ('ompany,  pa.vable 
November  l.'ith,  1929.  to  stoi-k Indder.s 
<if  rei-ord  at  the  close  of  business  No- 
veinl>er  1st.  1929. 

Ohoelcs  to  be  mailed.  Transfer 


:43.G79,4.S6  -1-  I.}.;  . 

9<S.X|(;  .4.  S.7  I  books  will  not  close. 

99!iiji(i  I  ll  I  U,  o,  i,Ann. 

123.6  -t-  3.7  f  Assistant  Treasurer. 

2.977,991  —  (1.7 
7  7.922  —20.1 


The  weighted  index  number  of  .sev- llevel.  except  in  those  branclips  which 
enteen  mining  stocks  computed  bylnre  dependent  upon  the  automobile 

indu.slr.v.  'Phe  temporary  halt  in  the 


,  1  ION  os  I  lAlNAte^ 


end.  Oct 
('.I’.lt.  net,  Ijppt.  . 
O.N.U.  gross,  week 
end  Oct.  31  .  . 
(’.  N.K.  net.  .Sept.. 
'I'riiile  for  Sopt.— 
T-ixport.s . 


6.273,00(1  — 29  0 
5,010.619  —16.6 


7,692.939  — 2;:  0 
6.103,338  — H.3 


S9.423..'.91 

90.379,818 

9.936.231 


MCCQLL-FRONTENAC  OIL 

COMPANY LIM1TB9 


Common  Dividend  No.  i 

Notice  ia  hereby  given  that* div¬ 
idend  of  One  Dollar  ($1.00*  per 
there  ha*  been  declared  on  the  No  Per 
Value  COMMON  STOCK  of  Power 
Corporation  cf  Canada.  Limited,  pay¬ 
able  Dec.  70th,  1029,  to  shareholdereof 
record  at  the  close  of  business  on  Nov- 
30th.  1929. 

By  Order  of  the  Ekiord. 

L.  C.  HASKELL, 

Secretary. 

Montrea  1,  October  25th,  1929. 


the  Dominion  Bureau  of, Statistics  on 
the  base  1926-1C0  was  70.2  for  the 
week  ending  October  31st,  as  com¬ 
pared  with  89.8  for  the  previous 
week. 

Eleven  gold  stocks  fell  from  60.5 
to  55.1.  GolJ  copper  stocks  repre- 
:  sented  by  Amulet  and  Noranda  fell 
from  239.5  lo  198.7.  Four  silver  and 
miscellaneous  slocks  fell  from  60.0 

^®  Ishould  bo  heavy  as  the  demand  is  j  tliat  upwards  of  500  feel  of  diamond 

Average  weekly  prices  were  lower  jactivo.  A  considerable  nunilier  of  |  drilling  lias  lieon  carried  out  on  ilici 
for  both  of  the  gold_  copper  stocks,  jnien  thrown  out  of  employment  i  No.  1  vein  on  llic  2,125-foot  level  of; 


activities  of  llie  latter  is  almost  the 
only  unsatisfactory  olenient  in  the  :  j 
general  indiisirial  situation.  j  stock  Market — 

The  lumber  market  continues  to  1  tibiires  sold  week  end.  _  ; 

be  dull  in  spite  of  the  fact  that  pro- |  \ov  9 

ductiou  has  been  oti  a  restricted''  •—in  each  case' refers  Vo  RC.'' of  1 
scale.  The  Atlantic  Coast  market  '  increase  (>r  deerca.«e  over  level  of  cor- | 
icontlnucs  weak  and  the  cllicf  export  !  responding  period  in  previous  year. 

Idcinand  is  from  Australia  and  Ja-  i  - - 

ipan.  This  winter’s  cut  of  pulpwood  j  Reports  from  Kirkland  I.akc  say 


COMMON  STOCK  UIVIOEM)  No.  I 

N(9TICr.  IS  BKUKBV  CIVIIN 
that  i\  tJIvUIrnd  of  IT.  rentji  p*r 
sharr*.  the  rale  <•(  ecnl.n 

l»f’r  i^hnre  p4»r  anniint,  !ih!4  lu-en  tic- 
elared  on  the  no  par  value  t'oin- 
mon  Stock  of  Mcl.’oll-l'ronienae  r'll 
Company,  ft»r  tfie  ijuarter 

rnMliig  Novernlw'r  l.'ith.  ItO).  pay¬ 
able  I'vceinlKT  IMIi,  lo  Mluirt  - 

holders  of  re(Y>ni  nt  thr*  thine  c»f 
bustnes.oi  on  NVivomlM^r  J.'ih, 
liy  Order  flie  Bourd: 

AKTHl’U  iltOIIKS. 

Ootolvcr  oOlh,  IBlil*.  SeiTctarj. 


Amulet  fell  from  $2.74  to  $2.36,  and 
Noran:la  from  $45.52  to  $37.67. 

In  the  silver  and  miscellaneous 
group  Nipissing  fell  from  $2.18  to 
$2.05,  and  Mining  Corporation  from 
$3.72  to  $3.40. 


through  stagnation  in  the  few  cen- |  the  VV’riglit-Hargreaves,  and  the  I 

tres  have  already  been  absorbed  bytsanic  amount  on  Ihc  2.250-foot  level, !  high  grade  ore  over  a  width  of  ten 


the  pulpwood  operators.  jwith  values  running  high  over  good 

Strong  competition  from  Norway,  wiitlis.  Crosscutting  on  the  500- 
especialiy  in  the  Cuban  market,  has  foot  level  is  now  said  to  have  inter- 
been  an  unsatisfactory  feature  of  the  1  sected  the  No.  1  vein,  which  shows 


feet.  This  is  the  vein  which  was 
proved  on  the  700-foot  horizon  and 
a  raise  was  put  up  connecting  it  with 
the  500-foot  level. 


I 


FARM  LANDS 


Generwl  Agents  for 
Calcary  aad  Gdiaoaton  I^aad  C«.,  Limited 

Canada  Saskatchen-nn  I. and  Co.,  Limited 

Wlanlpes  Western  Land  Corparatlan 

OSLER,  HAMMOND  &  NANTON 

'  LIMITED 

WINNIPEO 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COMRANY,  tnIMITED 

INVESTMENT  BANKERS 

303  laSknockB-feer  BIcIsr.t  Ca.ls’ary,  Albet-feEi 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


I  MARKET  CRASH  IN  HOME  OFFICIAIS 

lllinatnut  Vlinuil  lll  114,601.39,  Manitoba:  2,215,650  bush-  VI  1  IVlflUU 

VANCOPER  HAD  A  •WELL  SATISFIED 

DIIDriNr  CrrCrT  me  total  bushelage  IVADIT  IM  V A F I CV 

i  rUllUlIlU  Lrrljl/l  handlings  by  both  Coarse  Grains  TTUllii  111  YnLLCl 

Pools  was,  Saskatchewan,  18,334,444 

...  ,  ,  ~  ,  „  bushels;  Manitoba,  15,793.213  bush-  _  ~  ~ 

Weak  Issues  On  Market  Have  els;  grand  total,  34,127,657  bushels  txpect  Big  Developments  In 


HOME  OFnCIALS 
WELL  SATISFIED 
WORK  IN  VALLEY 


Been  Brought  To  Reasonable 
Levels  • 

STRONGER^UNDATION 


for  the  two  Pools,  with  total  final 
payments  of  $1,601,530.83.  Alberta 
has  just  organized  a  Coarse  Grains 
Pool,  which  will  handle  the  1929-30 
coarse  grains  crop. 


Field  In  Next  Few 
Months 

NO  AMALGAMATIONS 


“IRWIN  INFORMATION" 

This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Membcra,  Vancouver  Stock  KxchanKe 

572  Howe  Street  -  -  -  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

SIcmbcrs  Vancouver  Stock  Kxchanse  for  18  Year*. 

Onr  Market  Letter  Serviro  eoverluK  Britlah  Columbia  la  appre¬ 
ciated  by  hundred*  of  enatomcra  in  every  province  of  tbe  Dominion, 


I  Vnneonver  Bureau  The  li'lnnnclnl  Time* 

II  Vancouver.  —  In  sympathy  with  Mm  W 

'i  eastern  markets,  which  experienced  •* 

thefr  worst  crash  in  years,  all  shares  ffXff 
1  I  listed  on  the  Vancouver  and  Victoria  ||M| 

-  j  stock  exchanges  declined  severely,  Vlll 
j  but  rallied  buoyantly  soon  after-  |jur 
I  wards.  Ijw 

The  general  feeling  among  brok- 
^  ers  and  investors  here  is  that  the 
j  recent  break  had  a  purging  tendency  Merger 


NEW  CHAIN  STORE 
UNIT  IS  FORMED 
IN  SASKATCHEWAN 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Crain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  IIO.MIS  REXr.tLS  IXSUR.\XCE 

Memlt'rs  Winnipofi  Grain  Exchange 

f'Irrrf  privnir  v  irr^  ?o  Nrw  Vorh.  illiirnso,  Tf»ronl»,  Winnipeg*  Monfrf*iI. 

IVKST-IIA.X  CH.\lII5i;i{.S  (Gronid  Floor)  -  -  .  RF.GIXA 


*  in  that  it  brought  levels  down  to  a  Wedin’s  Brings  Together 
T  point  where  discerning  buyers  may  -j..  .  Ktonc 

J  (  obtain  a  nearer  approximation  of  the  Locations 

!  stocks’  relative  merits.  While  some  - rviTi/'kXTc 

I  of  the  leading  stocks  were  carried  PLAN  ADDITIONS 

'  down  to  record  lows  for  the  year  - 

I  they  carried  witll  them  the  less  sub-  Wlnnlpesr  Bureau  The  rinnnelnl  Times 
'  stantial  shares  as  well  and  when  the  Winnipeg.  —  'fhe  exceptionally 
;  strong  issues  started  the  upward  rapid  Increase  In  the  number  of 
*  climb  again  the  weaker  ones  were  chain  stores  operating  In  the  w^est 


Vancouver  Bureau  The  Financial  Times  n  i  i-i  ■  e-  •  n 

Vancouver.  -  Hon.  W.  C.  Shelly,  StO‘k  Exchange  Budding, 

president  of  Home  Oil  Company,  Col.  553  Gifanville  Street, 

Nelson  Spencer,  and  R.  H.  B.  Ker,  VANCOUVER  -  -  -  BRITISH  COLUMBIA. 

directors,  have  returned  to  the  coast  -  _ _ 

well  satisfied  with  conditions  in  the  <  '  . .i  ~  i  i  .  i  _  _ 

field  will  witness  big  developments  WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STB 

“•™?  a?.*  a'oTcoifi.iaeS’W  am.l-  T. 

gamations’’,  said  Mr.  Shelly,  who  Is  THOS.  STEELE  &  SON,  LIMITED 

Incidentally  minister  of  finance  In  stock  and  Bond  Brokers, 


- _  during  the  coming  months. 

lenrer  Of  McBride’s  And  considering  any  amal- 

Mcoriaes  Ana  gamations”.  said  Mr.  Shelly,  who  Is 

Wedin  s  Brings  Together  Incidentally  minister  of  finance  In 
50  Locations  the  British  Columbia  government. 

_  "Since  the  increase  of  capitalization 

PLAN  ADDITIONS  3,000,000,  however,  w'e  are  in  a 

position  to  take  over  any  proposi- 
’InnlpeKBureo..  The  I-InnnrInI  Time,  tion  Which  may  meet  With  OUr  ap- 
Winnlpeg.  —  'fhe  exceptionally  Proval  in  the  future.” 

Did  incre.qse  in  the  number  of  Col.  Spencer  said  that  the  wells  of 


219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stock  Ji^xcbanire* 


in  the  west  company  could  not  be  in  better 


BRITISH  COLUMBIA  MINING  STOC 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 


in  many  cases  left  behind.  The  ar-  '*'hich  has  been  one  of  the  outstand- 


Wells  Nos.  1,  2  and  3  are 


■Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Aiitlinrizrd  Trusloes  in  ISaiiLriiptc.v,  l.lquldiitor*,  FIn.'incliil  .Aarent* 

\V ,  XLW'roN,  (iffieial  Trustee  for  Manitoba  and  Saskatchewan 
.1.  it.  1  H.’.WVOOD'i'.  Chaiteied  Accountant 
.MHt-.'na  llrrut  It  e.*t  rerm.-inriit  BnlldlnK  -  I'nnadn  Buildins 
WlnnlpCK  -  I'lionc  .\  6:iSI  .  Snskutoon,  Sn*k. 


}ccoecoooecooicvs>so&occcoeiocGGooooooei&9osooooooooo 

imtnc'i'  i*i{i\ ATK  tviitr:  to  ali,  m.4kk1':ts 
TWO  risni-'niiniQD  stocks  wk  hix'o.m.mkad 
CANADIAN  WESTERN  NATURAL  GAS 

—  PRICE  DB 

BURNS  &  CO’Y.,  LIMITED 

(WITH  IlO.MiS,  —  I'llICK  100 

ASK  I  S  I-'OIl  PARTirtLARS. 

CARILILE  &  FARR,  LIIVIITED 

208  Grain  F^xchanire  Itiiildiiig  r.VLGARY,  .\I,BERT.\ 


tificial  element  of  the  market  ap-  ing  features  of  the  retail  trade  dur-  Producing  at  full  capacity,  he  POint- 

I  pear.s  to  have  been  largely  eliminat-  ing  the  past  year  is  to  see  further  soon  be  in  the 

ed  a.s  a  result  of  the  house-cleaning,  developments  a.s  a  result  of  the  am-  “  is  drilling  and  a  sixth 

I  and  the  foundation  has  been  built  for  algamation  of  .McBride’s  Limited  of  will  be  started  as  soon  as  the  cable 

a  strong  winter  market  for  mining  Regina  and  Wedin’s  Limited  of  Wey-  tools  from  No.  4  are  available, 
and  oil  securities,  according  to  pre-  burn.  is  expected  here  that  a  decision 

vailing  opinion.  These  two  organizations  which  regarding  the  Home  Oil  dividend  for 

WTiile  many  shareholders  lost  comprise  a  total  of  47  grocery  and  October  will  be 

heavily  in  fhe  recent  debacle,  most  general  stores  were  linked  up  last  shortly.  Since  the  first 

of  those  who  suffered  severely  were  week.  They  are  now  operating  under  dividend  for  the  period  ending  April 
those  holding  eastern  stocks.  A  the  name  of  McBride’s  Limited,  the  20  was  paid  June  29,  two  other  pay- 
iarge  percentage  of  these  expect  to  larger  of  the  two  enterprises.  To  ments  to  shareholders  have  been 
recoup  their  losses  by  "bargain’’ pur-  conform  with  the  general  policy  of  made  at  stxty-day  intervals- at  the 
chases  made  when  the  levels  were  the  new  organization  the  former  rate  of  20%,  involving  a  total  outlay 
at  their  lowest.  Wodln  stores  have  all  been  placed  $528,000.  It  is  understood  that 

As  far  as  llie  coast  markets  are  on  a  cash  basis.  Tlie  consolidation  2  well  has  now  been  paid^  for, 
concerned,  all  margins  were  50  per  of  the  two  companies  is  expected  to  making  available  additional 

cent,  or  higher  and  most  of  the  increase  considerably  their  purchas-  funds  for  the  company, 
smaller  purchasers  held  their  stock.s  Ing  power.  The  terms  on  which 

outright,  so  that  they  were  not  hard  the  merger  was  arranged  has  not  /inPlUPnil  nilTfTPTfc 
hit.  The  majority  of  weakly-held  been  disclosed.  I  k|4A||||*|iY  K|||  IrK 

margin  stocks  were  wiped  out  when  As  a  result  of  the  consolidation  VllUiUIlljm  iJV  m  lull 
stocks  here  declined  during  the  sum-  the  new  organization  has  begun  Af  TTM 11*  AIDPP  1  AOA 

mer.  business  with  50  units,  Including  18  |||||r|l|  Kl\|4\  I  U /tJ 

- - -  general  stores,  25  grocery  stores,  VWll  IllUliU  XofUof 

P  1  I  Iff  AKI  m  IP  fouf  bakeries  and  three  warehouses.  ^  - — 

\AI  IVIIIN  rAI  K  I  Several  more  establishments  are  ex-  Despite  Drought  and  Feed 

JilJjIflUn  ini/lV  ID  I  pected  to  be  added  to  the  chain  Shortage  Saskatchewan 

AIITKf  'Tllin  IIP  1  FI  before  the  end  of  the  year.  „ _ ,  _ 


!  C.  M.  OLIVER  &  CO.,  LIMITED  ‘""“^vaSveWI 


Kutablished  1907 

MEMBERS  VAriCOVVER  STOCK  EXCHANGE 


BONDS  - 
STOCKS  - 
GRAIN 


BRITISH 

COLUMBIA 

INVESTMEN1 


margin  stocks  were  wiped  out  when 
stocks  here  declined  during  the  sum- 


CREAMERY  BUTIER 
OUTPUT  RISES  1929 


Branson,  Brown  &  Co.  Limitei 

C^orresfyondents  of  Logan  &  Bryan 

Members:  Vancouver  Stoc\  Exchange,  Seattle  Stock  Exchange,  Victoria  Stock 
ExcluingCf  D.C.  Bond  Dealers  Association 


Central  Bldg., 

VICTORIA,  B.C. 


540  Howe  Street  I 

VANCOUVER,  B.C.I 


SALMON  PACK  IS 
DOWN  THIS  YEAR 

[ 

Will  Not  Be  Greater  Than  65 
P.  C.  Of  Average  Of  Last 
Four  Years 


Despite  Drought  and  Feed 
Shortage  Saskatchewan 
Creameries  Increase 


SHIPPING  UNES 
IN  B.C.  OPEN  UP 


Regina. — Creamery  butter  produc- 
[tion  In  Saskatchewan  this  year  con- 
I  tinues  to  keep  far  in  advance  of  last 
I  year’s  figures,  production  during  Au- 


D.  M.  DUGGAN  INVESTMENTS. 


BOND  DEALERS 


EDMONTON, 


C.4NAD\ 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO.,  Limited 

(  ALGART  AND  EDMONTON,  ALTA. 

Write  to  Mining  &  Oil  Dept,  for  Information  on  Oil  &  .Mining  Stocks 

Private  Wire  ConnoctInK  All  Market*. 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

UMITED 


I  r our  tears  gust  being  235,856  pounds  or  11.8  per 

I  -  hTPIlf  TD  k  I7TI7I  H  fhan  the  amount  produc- 

Vnnooi,vornurea>iTl.eI'lnan..|nlTln,e»  ,  lU  If  W  I  MM  l*l|«  III  ed  during  AugUSt,  1928. 

;  Vancouver.  —  With  a  total  pack  Of  j  a  au  Total  production  from  January  1 

^  1  canned  salmon  reported  to  October  - -  to  August  31,  1929,  shows  an  In- 

i  30th.  of  1,179.:>72  cases,  government  Prospects  For  Big  Development  crease  of  2,664,731  pounds  over  the 
:  returns  indicate  the  fish  pack  of  this  Q£  Trans-Pacific  total  produced  in  the  corresponding 

;  season  will  not  be  greater  than  65%  ,  periof  of  last  year.  This  represents 

i  of  the  average  of  the  last  four  years. !  f  raoe  mj  increase  of  31.6  per  cent. 

j  At  October  20th,  1928.  the  nearest  - - CommentlngonthefiguresforAu- 

i  comparative  date.  1,790,237  cases  ha.l  |  GETTING  WORLD  MARKETS  gust  and  on  the  general  increased 

;  been  packed  and  the  average  for  the  j  —  - - -  output,  P.  E.  Reed,  dairy  commis- 

!  years  from  1925  to  1928  at  the  near-  vunronvcrDorcaii  The  Financial  Time*  sioner,  in  the  monthly  letter  of  the 
'  est  corresponding  dates  at  which  Vancouver. — As  a  result  of  new  provincial  dairy  branch,  states: 
figures  are  available  was  1,689,754  shipping  lines  operating  out  of  this  “The  figures  of  creamery  butter 
I  cases.  port  several  important  new  fields  of  output  for  August,  1929,  showed  an 

I  This  falling  off  at  the  end  of  what  industrial  development  have  been  increase  of  235,856  pounds  or  11.8 
promised  to  be  an  excellent  salmon  substantial  impetus.  P®*"  cent,  over  the  c^respondlng 

j  sea.son  is  due  largely  to  declines  in  H.  R.  MacMillan  Export  Company  month  of  last  year.  ’This  is  evi- 
I  catches  in  September,  when  results  has  been  pioneering  the  British  West  dence  that  despite  drought  ami  feed 
I  were  substantially  lower,  it  is  stated  Indies  trade  routes  from  this  coast  shortage,  the  (lairy  cow  is  stilly  on 
by  the  canned  salmon  section  of  the  and  the  revenue  to  British  Columbia  the  job  converting  the  available  into 
C.  M.  A.  manufacturers  as  a  result  of  this  one  solden  .butterfat.  ! 

,  Although  It  is  too  early  yet  to  service  i.s  now  counted  in  the  mil-  Figures  in  detail  are  as  follows; 
estimate  the  effect  of  the  smaller  lions  of  dollars.  Pounds. 

catch  on  the  fish  packing  companies,  Mr.  MacMillan  is  also  head  of  the  August,  1929  .  2,226,891 

[it  is  pointed  out  by  C.M.A.  authorities  recently  organized  British  Columbia-  August.  1928  . »  ..  ..  1.991,035 

I  that  earnings  will  probably  be  sub-  Australian  Shipping  Company, which  increase  235  856 

stantiallv  reduced.  This  reduction  operates  several  ships  in  the  subsl-  ’  or  il.8% 

I  will  be  offset  somewhat  by  the  steps  dized  lumber  cargo  service  to  New  Year  to  date; 
i  taken  recently  toward  stabilization  Zealand  and  Australia. 

|of  the  indiretry  and  consolidation  of  A  M.  Dollar  son  of  the  famous  1  to  Au|.  31  1929  •  •  • -n.oas.'So 

'  ov<^rhead  costs  Captain  Robert  Dollar,  although  not  ®  _ 

!  These  recent  organizations  place  associated  with  the  latter’s  world  en-  increase . i;,,--  ..  2.664.731 

,  the  salmon  canning  Industry  in  a  circling  company,  is  a  leader  in  ship-  _ 31.6% _ 

!  stronger  position  financially  than  P>“g  circles  here,  bemg  head  of  the  „  ~  ’ 

^  before  and  the  situation  is  not  ex-  Canadian-Amencan  Shipping  Com-  Turner  Valley  Output 

!  pected  to  resemble  that  which  exist-  recently  returaed  from  jjj  October  At  Record  1 1 

I  ed  in  previous  light  seasons,  accord-  ^rcat  Britain  where  he  placeii  o.-  _ 

I  lag  to  authorities  here.  out^of^^Vancouv^e*!-^  *  o  op  r  Information  received  from  the 

1  c  “Prospects  for  development  of  ^'^ring  the  month 

Good  Prospects  From  tiaus-Paclflc  trade  were  never  bet-  P‘'®lu®tion 

Hewitt  Development  to;-  than  now  and  the  Panama  Canal-  valley^^with  an  outp”  t  o®  102  000 

_ _  will  give  us  an  increasing  advan-  ’^iiey,  wiin  an  outpui  or  102, (WO 

I  v,.....«uvorn..re:n.ThcFi..n....|..iTi.«o*  Uigc  over  many  of  our  competitors  4?030  barrels  of  naphtha 

!  _  _ n  seek  11  er  the  m.nrkets  of  the  Old  ae‘*verea  4u,uau  oarreis  or  napntha 


Pounds. 

2.226,891 


rgo  service  to  New  Year  to  date; 

itralia.  Pounds. 

son  of  the  famous  ^  4°  Aug.  31,  1929  - 11. 099.795 

Dollar,  althougTnot  ■J'’"’  '  ....  8.435.064 

he  latter’s  world  en-  increase .  2,664,731 

^  is  a  leader  in  ship-  or  31.6%  1 


^  undertake  the  investment  of  Capital  In  C 

ffr  Properties,  Improved  and  unimproved,  and 

Real  Bstata  mortgages  at  current  rates. 

Real  Residences,  furnished  or  unfurnished,  and  I 

ES  TAT£  ^  proved  farm  lands,  for  Sale  or  Rant. 

AND  INSU^CE  undortaken. 

The  British  Columhia  Land  and  Investment  Agency,  Limit 

Business  Established.  1863—rIneoTporated  In  England,  igU 
ASSETS  EXCEED  $1,000,000.03 

822  Government  Gtroot,  VICTORIA.  B.C. 


M  i|  i|  JjeU  Investment  Banken 

Insurance  . 
Estate 

Members  of 
Victoria  and 

VancouverStockExchan^es^M^^^^^^^^^^^n 

WE  OFFER 

AMALGAMATED  MINES  LIMIT 

A  BRITISH  COLUMBIA  COMPANY  WITH  A  GBFAT  FCTUR 
Most  Rigid  InTCBtlgatlon  Invited.  Descriptive  Pamphlet  on  ApplI 

Hemsworth  &  Company  Limi 


DOZ  CREDIT  FONCTER  BLDG. 


-  VANCOUVER,  B.C. 


Macaulay,  Nicolls,  Maitland  &  Ci 

LIMITED 

Financial,  Insurance  and  Estate  Agents 

A  generation  of  experience  In  Vancouver 

435  Howe  Street,  -  -  Vancouver,  B.< 


L  B.  HEWER 


T.  MaeGREC 


Vancouver.  —  Downward  extension  in  seeking  the  markets  of  the 


602  Hastings  St.  W 


BRITISH 

COLUMBIA 

SECURITIES. 


ViaOR  W.  ODIUM,  BROWN 

&  COMPANV 

330  PENDER  STREET  WEST 

VANCOUVER,  B.C. 


Black  &  Armstrong 

(Succeaaors  to  Robinson  & 
Black.) 

REAL  ESTATE  VALUATIONS. 
RENTALS. 

Fans  Land*.  Mortgage*  and 
Inanrnnce 

goo  STANnURD  BANK  BLDG. 
WINNIPBO. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

i  Appraisers  and  Valuators 

Eatate*  Managed 

CALGARY  CANADA 


VANCOUVER,  B.C. 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


j  of  one  of  the  main  ore  bodies  of  thejWorld,”  said  Mi‘.  Dollar, 
j  Hewitt  mine  has  been  encountered  |  ’  , 

I  and  drifted  on  for  110  feet  In  the|p|ir|i  |||/1ll  17AIT117C  i 
I  new  low  tunnel,  according  to  W.  L.  |  Ivl*  I  H||*||  y  ^ 

Ishecler,  manager  of  the  Galena  1  iemjvejv 

!  m  FROM  LORNE  WORK 

I  Mr.  Sheeler  says  ore  encountered 

I  in  the  shaft  sunk  from  the  low  levol  ~  “  . 

j  of  the  Galena  Farm  workings  indi-  Assays  From  No.  5  Vein  Run 
j  cates  interesting  possibilities  for  the  As  High  As  $337 

I  discovery  of  an  important  ore  shoot  •*.  Tq,. 

j  in  the  easterly  section  of  the  Noon-  _ _ 

'^®***:,,  ,  ,  ,.  ,  ,  .  ...  ,  Viiiioouvor  Bureau  The  Flnunrlal  Time* 

'I  he  mill  is  treating  old  tailings  at  ...  „  , 

present  at  the  rate  of  about  100  tons  ,  T" 

a  day.  The  tramway  connecting  the 

hawIG  minA  is  uAsr-  encountered  recently  on  the  No.  5 


and  1,319  barrels  of  crude,  while 
Associated  produced  8,319  barrels,  j 


MacGREGOR  &  HEWER  LIMITEE 

BEAL  ESTATE  DfVESTUIENTS 
STOCKS  &  BONDS 

841  Georgia  Street  W„  Georgia  Hotel  Bldg.,  VANCOUVER,  B, 


SUI^EU^  AS  SM0I^E^= 
II  I  .  I^UNT5  UPWARDS^ 


Ground  Floor,  C.P.R.  Bldj. 

EDMONTON.  -  ALTA. 


mill  with  the  Hewitt  mine  is  near-  ....  , 

i  ing  completion.  the  Lome  mine  in  the  Bridp 

_ _ _ _  River  country  of  British  Columbia. 

1X71-  M.  D  I  N/l  I  C-  I  according  to  J.  R.  Williams,  provin- 

Wneat  rool  Makes  final  cial  assayer.  These  samples  picked 
Payment  Over  $1,600,000  up  returned  $40.80  over  a  width  of 

_  two  feet,  $337  over  a  width  of  one 

Winnipeg. — Over  a  million,  six  7^**’  over  a  width  of  two 

hundred  thousand  dollars  has  been  t®®C 

disbursed  as  final  payments  to  mem-  7  indicated  by  reports  from  the 
I  hers  of  the  coarse  grains  pools  of  oiine  that  tlie  No.  5  vein  has  now 
I  Manitoba  and  Saskatchewan,  on  b®®)!  opened  up  at  the  low  level  lor 
'oats,  barley,  flax  and  rye,  for  the  ^  distance  of  909  feet,  with  the  vein 


Wheat  Pool  Makes  Final 


C.  I).  Shepard  v.  .Nutter 

K.stabll.shed  1890. 

C.  H.  Enderton  &  Co. 

Rea! Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,,  Rentals. 

222  Porfage  Arenup, 
WIN.MPEG. 


Rinks  Inrestinent  Co. 

LIMITED 

Successors  to 

CflAFFEY  FBASEB,  LTD. 

Stocks  :  Mines  :  Oils  :  Bonds 

Specialists  in  Unlisted  Securities. 

Stock  Exchange  Building, 
VANCOUVER,  B.C.  , 


Calgary  will  Grow  and  Prosper 

Behind  her  irresistible  march  of  progress 
lies  the  surge  of  oil  and  gas,  the  might  of 
coal  and  water  power — the  wealth  of  grain 
and  farm  produce  and  the  strength  of  estab¬ 
lished  industry.  ,! 


1928-29  crop. 

In  announcing  the  payment,  G.  H. 


one  foot  in  width  at  that  point.  It 
is  characteristic  of  the  Lome  vein 


I  Mclvor,  general  sales  manager  of  system,  and  has  a  mineable  width 
ithe  Canadian  Wheat  Pool,  stated  averaging  three  feet, 
that  the  final  payments  by  the  cen-  7  W.  McDougall,  consulting 
tral  selling  agency  to  the  Provincial  engineer,  thinks  that  this  vein  is  an 
pools,  with  all  carrying  charges  de-  offshoot  of  the  Shaft  vein  w-hich  is 
ducted,  were  net  payments  of  6%  being  sought  in  its  vicinity  at  the 
^  i  cents  on  all  grades  of  oats,  2  cents  lower  level.  The  Shaft  vein,  when 
on  all  grades  of  barley  24%  cents  on  mined  in  the  upper  workings,  proved 
all  grades  of  flax,  and  7%  cents  on  lo  bo  the  richest  and  largest  of  the 
all  grades  of  rye.  ,  veins  on  the  Lome  property.  Geo- 

’fhe  payments  by  the  Provincial  logical  conditions  near  the  present 
poolp  are  In  all  but  a  few  cases,  net  face  of  the  drift  appear  to  indicate 


The  key  to  this  important 
growing  market  is  the  Calgary 
Herald.  To  30,000  prosperous 
Western  homes  it  represents  an 
authoritative  guide  to  full  value 
purchases. 


I  payments  to  the  growers.  Deduc-  (he  approach  of  the  parent  ore  shoot. 

tions  for  elevator  and  commercial  - 

reserve  and  provincial  overhead  were  OUTLINES  D.VIBY  EXPANSION, 
made  from  the  previous  interim  Saint  John,  N.B. — At  the  first  gen- 
payment,  except  in  a  few  grades  eral  meeting  of  the  directors  of  Gen- 
where  full  deductions  were  not  eral  Dairies  Limited,  recently  incor- 
made  in  the  July  Interim  payment.  porated  for  $250,000,  It  was  announc- 
The  total  handlings  by  the  Coarse  ed  that  the  company  had  branches 
Grains  Pools  were  as  follows:  Sas-  operating  at  Woodstock,  Fredericton 
katchewan:  8,576.089  bushels  oats;  and  Moncton,  and  is  planning  to  set 
1,019,710  bushels  flax;  6,375,111  up  in  other  centres. 


T"» CALGARY  HERALD 
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TO  URGE  STRONGLY 
IMPLEMENTING  OF 

recommendations! 

-  i 

itime  Delegation  to  Press  for  i 
Carrsang  Out  of  Duncan  I 
Proposals 

CaORDli^4TED  EFFORT 


PEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  \ 

Business  and  Industry  in  Cities 

Well  Maintained  During  September\ 


Uy  SYUXKY  H.  S>IITII. 


Harltlme  Bureau  The  Kinanritil  Times  Iqq  ^  ""  THE  URBAN  INDEX 

Saint  John,  N.B. — Anent  the  deci-  ^  —  ~  —  ****  CANADA 

sion  of  the  Maritime  Board  of  Trade,  80' - - ^ ^ _ _ 1  i-i  .  ,  ,  i  .  .  .  ■  .  I  ■  ■  ■  ■  - .  30 

In  annual  session  here  recently,  to  r - - - r - - -  - - - - 1— • - 1 - 

send  a  delegation  of  leading  Mari-  WO^ - - - —  - - A  r /A" _ WO 

limers  to  Ottawa  to  urge  the  carry-  |2o - _ — _ 20 

ng  out  of  all  the  recommendations  inn _ ^ 

:>f  the^  Duncan  Commission,  the  - - — - — ■ '  MONTREAL  —  -  QUEBEC 

Monthly  Bulletin  of  the  local  Board  I  , ' - lr~  .1  ;•  !..'t  - [  -  . ..  —  |  ^ 

if  Tirade  in  its  iatest  issue  sayS  that  — — -y  U  I'  ..p..  TS  ^  .  !  ! 

this  time  the  delegation  will  be  or-  i^q _ _ _ - _ i-— _ 140 

mnized  to  the  last  degree.  It  will  _  , — Lv*\  Pn 

tnow  precisely  what  it  wants.  When  _  ^  ^  1  ^ 

t  goes  to  Ottawa  it  wili  constitute  a  - '  TORONTO  -  OTTAWA  -  lOO 

inely  co-ordinated  effort,  thoroughly  80 -  — - ■fr~~fTT~  hrrrr - — .  — - — — 77r7TiT::^Tf’  .  ‘■.“  r:‘‘80 

lud  thoughtfully  informed.”  - - - - _ _ _ _  .  _  .  _ _ v 

The  Bulietin  goes  on  to  say:  140 _ f  M  ♦>  B.  BmitM  I  j  I  I _ J  I  ||4r 

“It  is  gratefully  recognized  that  p-  .  I  ^ 

he  present  government  has  done  , ,  _ /  \  y  ^ 

nuch  for  the  Maritimes.  Neverthe-  ^ — - - HAMILTON  —  ^ - -  — y-  WINDSOR  — 100 

ess.  certain  thin^ts  remain  undone  80--— '  ^ - - - - — — | - [ - - 1 - ^ - 1 - 80 

hlch  ought  to  be,  and  must  be,  _ _ _ _ _ " '  "  '  . ■  "  -  ■  ■  1 .  ■  ■ . . 

one.  All  other  ordinary  means 
lave  failed,  the  delegation  seems  the 

nly  remaining  course — the  dernier  *20 - — - - _  — I2C 

c.ssort,”  100 - >■  ^  ^ —  -  WINNIPEG — - -« i-  M-^-wCFfcOUVER— IQQ 

Reflecting  on  the  recent  annual  eo  - — | — — , -  - qo 

athering  of  the  Maritime  Board  the  IQ24  *23  '26  >27  *28  i924  '2S  - •  26  - '27  .jg  ' 

most  re-  Business  conditions  in  Montreal  and  Toronto  were  the  liigh  levcl.s*  of  the  early  months  of  the  year  was 
of  7»ell  maintained  at  the  end  of  the  third  quarter  and  *he  fairly  general  experience  of  Canadian  cities  the 
ig  was  inc  aii-pervanmg  spirii  01  chr>n«a  •>  upturn  in  mnnnf  ninniUo  ofhnf  ^rop  has  been  held  to  moderate  proportions  and  the 

terling  unity  concerning  which  sov-  Quebec  show  ed  a  sharp  upturn  in  recent  months.  Other  preatly  cxceedel  in  most 

ral  speakers  made  particular  refer-  prominent  cities  showed  recession,  the  business  index  cases.  The  panic  on  the  stock  exchanges  during  the 
nee.  It  was  so  obvious  and  so  l^y,g  urban  centres  of  the  Dominion  showing  no  im-  last  week  of  October  cannot  bo  regarded  as  duo  to 
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at.  in  the  fall  of  1926,  the  dissolu-  ther  the  scatter 
3n  of  the  organization  was  serious-  ends  and  slowlj 
advocated.  At  that  time,  it  had  tangible  form. 


d  saved  the  situation.  unity,  without  which  there 

•‘During  1927,  our  Board  handled  worth-while  achievement.” 


MADE 


CANADA 


KNOWN 


lO.OOOth 


of  an  Inch  > 

Divide  an  Inch  Into  ten  thonsand 
parts  To  this  amazing 

.fineness  Is  adjnsted  the  delicate 
machinery  that  gives  GENUINE 
Gillette  hlades  the  keenest  edge 

steel  can  take  an  edge 

and  two  of  them  to  each 

blade  that  satisfies  com¬ 

pletely  over  one  hundred  million 
shavers. 

GILLETTE  SAFETY  RAZOR  COMPANY  * 

OF  CANADA  LIMITED  .  MONTRE.iL 


The  only  man  in 
history,  ancient  or 
mpdem,  whose  pic¬ 
ture  and  autograph 
are  found  in  every 
city  and  town,  in 
every  country  of 
the  world,  is  King 
C.  Gillette. 


Genuine 


Blades 


First  in  the  field  .  .  .  and  the 
wprld’8  standard  throughout  27 
years  of  constant  improvement. 


XujSjAjmtL 


WITH 


FINEST 


STEEL 


TAKE 


I  maintained  during  the  first  9  mouths  ‘ 
or  Ih'e  present  year  despite  the  iin- ' 
lavorabic  grain  crop  of  the  prairie  ■ 
provinces.  The  reactionary  trend  , 
of  the  index  Ihoiigli  moderate  i-oii-  ■ 
firms  tliat  agricultural  prospects  are  I 
inlcrfering  Icmporarily  in  recent  | 
months  with  the  iialural  business cx-  j 
j  pansiou  of  tlic  cliy. 
j  T'hougli  in  Vancouver  bank  debits  ! 
jand  building  permits  were  in  great  i 
or  volume  during  September,  the  , 
'trend  of  Imsiiicss  was  moderately  j 
; downward  after  adjustment  for  sea- 1 
isonal  lemicneies.  T'hc  level  enjoy- 1 
|ed  this  year  has  been  generally! 
jhighor  than  in  any  year  during  the  j 
I  period  of  observation.  | 

Icommentmm  ' 

coffee  SITUATION! 

Denial  Of  Unscttlement  Contain- 1 
ed  In  Consul-General’s  Letter  j 
To.  N.  Y.  Exchange 

New  York.  —  I’er.sistcnt  reports : 
of  an  acutely  itiiHettled  Brazilian : 
coffee  situation  liad  resiillcU  in  some  ^ 
■sharp  .declines  in  futures  on  the- 
New  Y’ork  Coffee  and  Sugar  Ex- ! 
change,  with  losses  ranging  up  to  ■ 
7c  a  pouiiJ.  but  a  much  improved^ 
lone,  witli  a  brisk  price  recovery,  1 
became  apparent  on  the  receipt  of  ai 
letter,  given  in  part  below,  from  the' 
Consul-General  of  Brazil  at  New  ■ 
York  .which  sought  to  rectify  mis¬ 
conceptions  as  to  the  actual  Brazil¬ 
ian  situation.  The  letter  of  the  Con¬ 
sul-General,  Sobastiao  Sampaio.  ad¬ 
dressed  to  the  Coffee  Exchange,  fol¬ 
lows  In  part: 

“It  is  entirely  untrue  that  Brazil 


VANCOUVER- 


Business  conditions  In  Montreal  and  Toronto  were  M he  high  levcl.s.  of  the  early  months  of  the  year  was 


Other  been  held  to  moderate  proportions  and  the 

levels  of  1928  have  been  greatly  cxceedel  in  mos'. 
index  cases.  The  panic  on  the  stock  exchanges  during  the 
no  im-  last  week  of  October  cannot  bo  regarded  as  duo  to 


Qlad  to  hear  you’re  getting  out 
a  new  catalogue” 

**Your  old  one  is  a  nuisance  because  its  prices 
are  out  of  date,  it  shows  goods  you  don’t 
stock,  it  doesn’t  list  all  your  lines  —  and  it’s 
80  old  it’s  falling  to  pieces. 

IAn  up-to-date  catalogue  does  more  'Tj 
than  list  goods — it  sells.  How  IP 
old  is  yours?  JJ 

The  power  of  printed  salesmanship  is  . 
immeasurably  great. 

Your  printer  can  help  you.  Use  him»^ 


.  portant  change  in  September.  While  recession  from  I  business  conditions  in  Canada. 

“The  great  meeting  is  over:  the 

elegates  have  gone;  the  executive  Business  activity  in  the  principal  single  days  at  the  beginning  and  the  1  well  maintained  at  a  slago  higher 

ammittec  has  determined  the  poll-  cities  of  Canada  was  fairly  well  end  of  the  month,  the  length  of  the!  than  in  any  preceding  year  in  the 

es  to  be  pursued  in  handling  the  maintained  in  September,  an  index  month  in  no  way  affects  the  result,  j  period  of  observation  beginning  in 
ass  of  matters  constituting  the  based  on  employment,  bank  debits  The  slight  decline  indicates  that  gen- |  January,  1924.  The  recession  in  em- 

lain  work  of  the  next  twelve  and  building  permits  being  131.4  eral  business  in  the  cities  was  not  1  ployment  during  September  was  very 

onths; — and  that  , work  has  already  compared  with  132.1  in  the  preceding  quite  as  active  at  the  end  of  Septem-  !  slight,  while  owing  partly  to  the 

immenced.  month.  The  number  of  workers  en-  ber  as  at  the  beginning.  Bank  deb- | shortness  of  the  month  bank  debits 

Was  Almost  Dissolved.  gaged  on  October  1  after  seasonal  its  were  also  at  a  lower  level  in  Sep-  and  building  permits  were  lower. 

,  r  .v,  1  *  Tinw  adjustment  showed  a  decline  of  one  tember  in  spite  of  the  fact  that  spec-  llTie  third  contract  of  $10, 060.000  for 

.n”  ?i  n?  “  per  cent.  only.  As  the  compilation  ulative  trading  continued  heavy  in! the  Bcauharnois  development  locat- 

'hieved  by  inc  ftiariiime  uoara  01  pjj  jjjg  numbers  engaged  on  the  month  under  review.  A  special  |ed  about  25  miles  from  Montreal  was 

rade  as  a  benignly  effective  factor  _  feature  in  September  was  the  addi-i  placed  in  October.  Business  oper- 

I  the  general  interests  of  these  nnHontirr  .ratvinrino-  Sudbury  to  the  list  of  clear- ! ations  in  Quebec  city  showed  expan- 

iree  provinces,  it  is  well  to  recall  the  ^ork,  patiently  gathering,  toge-  centres,  the  new  centre  common- Ision  in  September  over  the  preced- 
at.  in  the  fall  of  1926,  the  dissolu-  ther  the  scattered  and  thinly  frayed  pjjjg  jjg  career  with  financial  trans-  ing  month.  While  employment  was 
on  of  the  organization  was  serious-  ends  and  slowly  arranging  them  into  fgrs  amounting  to  $7,724,000.  down,  financial  transfers  indicated 

advocated.  At  that  time,  it  had  angi  e  01m.  Halifax  veiy  a  ly  .1,-  pifSp,  cloned  off  hank  debits  were  considerably  great- 

ngiiished  almost  to  the  point  Of  ex-  continued  the  good  work  in  1928.  Building  m  the  cities  sloped  off  building  industry  r^eiv- 

iction.  Its  achievements  had  This  year.  Saint  John  again  should-  rather  sharply  in  the  early  fall,  the  cd  new  business  in  better  volume, 
en  negligible.  Experience  had  ered  it,  and  will  now  carry  on  for  a  decrease  in  September  from  the  j  This  city  was  one  of  the  few  to  reg- 
■monstrated  that  lacking  continu-  being  deemed  expe-  jeyd  gf  August  after  seasonal  ad- lister  an  improved  position  in  the 

IS,  experienced  guidance,  such  a  dient  that,  in  future,  each  Board  ^eing  20  p.c.  This  decline  I  earlyjail. 

‘dy  could  neither  prosper  nor  ef-  should  alternate  on  a  two-year  basis  general  as  aggregate  per-  !  The  business  index  for  Toronto  has 

otively  serve.  The  fate  of  the  ins^ad  of  annually,  as  in  the  past  the  cities  of  Nova  Scotia  been  fluctuating  this  year  about  a 

iritime  Board  hung  in  the  balance.  The  decision  of  1926  has  proved  were  considerably  higher  and  the  j  level  40  p.c.  higher  than  the  aver- 
was  just  touch  and  go.  .How-  a  wise  and  happy  one.  Within  three  same  remark  applies  to  Quebec  and  iago  for  1926.  During  the  first  quar- 
er,  realizing  the  great  possibilities  years,  the  Maritime  Board  has  be-  British  Columbia.  Business  opera- 'ter  the  index  moved  up  to  a  maxi- 
the  organization,  and  .being  in  a  come  a  real,  live  organization  and  tions  in  Montreal  expanded  rapid’y  !  oium  .and  some  recession  was  shown 
sition  to  donate  constant  and  cx-  has.  in  all  probability,  proved  our  during  the  early  part  of  Ihe  year  foi'n  later  months  but  on  the  whole  | 
rienced  guidance,  the  boards  of  most  potent  factor  toward  the  crea-  a  level  much  higher  than  at  any  pro-  I  business  has  been  decidedly  active.  1 
ilifax  and  Saint  John  stepped  in  tion  and  stimulation  of  Maritime  ceding  period.  A  moderate  reces- !  Recessions  were  shown  In  each  of  j 
d  saved  the  situation.  unity,  without  which  there  can  be  no  sion  -was  experienced  in  June,  and  our  three  indicators  In  September, 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA  ' 

Makers  in  Canada  of  High  Grade  Papers 


Is  In  the  financial  markets  of  the 
world  for  any  loan  to  defend  our 
coffee  policies,  a  statement  which  I 
make,  fully  authorized  by  my  gov¬ 
ernment. 

“Whe  have  exported  13.881,445 
bags  of  coffee  at  the  medium  price 
of  £5  each.  We  hav^  in  Brazil  14,- 
000,000  bags,  and  on  9,000,000  hags 
of  this  Sao  Paulo  Coffee  Institute 
has  already  advanced  producers 
per  bag  I  emphasize  the  fact 
that  the  Banco  de  Estado  Sao  Paulo 
is  proceeding  with  its  rules  with¬ 
out  any  alteration. 

“The  coffee  situation  cannot  be  af¬ 
fected  by  the  world’s  financial  crisis 


to  such  an  extent  as  to  justify  such 
a  substantial  decline  in  prices.  The 
position  of  the  coffee  markets  is  the 
same  a.s  two,  three  and  six  months 
ago.  Crop  statistics  and  estimates, 
world's  stocks,  stock.s  in  warehouses, 
coffee  port's  entries  in  Brazil  and 
elsewhere  did  not  meet  with  any  al¬ 
teration  that  would  justify  the  sud¬ 
den  and  artificial  decline  of  the  last 
30  days  in  New  York. 

“.Vbvertheless,  in  the  last  30  days 
coffee  dropped  more  than  7  cents  a 
pound,  blit  the  fact  remains  that  even 
on  Oct.  28th,  the  Santos  Coffee  I'x- 
cliangc,  in  Brazil,  sold  October  coffee 


6  cents  higlier  than  December  4’s  sold 
in  New  York.” 

PROtiRESS  ON  ELEVATOR. 

Prescott. — Pile  driving  for  the  new 
5,500,000  busliM  elevator  at  Prescott 
is  completed  and  construction  work 
going  forward.  The  elevator  will  bo 
1.354  feet  in  lenglli.  wlfile  the  pier 
oil  which  it  stands  will  be  110  feet 
wide.  The  height  to  the  top  of  the 
bins  will  lie  88  feet  while  founda¬ 
tions  go  down  an  adlitional  19  feet. 

Tho  Financial  Times  reaches  .» 
class  of  people^,  who  are  interested 
and  able  to  buy  iiiTCstment  seenri. 
ties. 


I  since  that  time  the  level  has  been  while  the  general  index  was  only 
■  I  — «  slightly  lower. 

_  ‘  Business  conditions  In  Ottawa  > 

were  brisk  during  the  first  nine ; 

-  -  -  .  —  I  months  of  the  present  year,  a  reced- 1 

rrv  mnn  rn  I  ing  tendency  beteg- -eliflclosed  in  the  | 

uE  WOKIjU  OYEK  H  September  quarter.  Building  per- 

B  mits  were  higher  in  the  last  month  ! 
for  which  complete  statistics  are  i 
available  while  other  factors  declln-  j 
ed. 

Tho  advance  of  business  opera- 
'  tions  in  Hamilton  •was  an  indication 

of  the  active  industrial  conditions  | 
obtaining  in  the  cities  of  Ontario  j 
during  the  first  nine  months.  A  re- ; 
versal  of  the  trend  was  shown  in  ! 
September  each  of  the  indicators  de-  ' 
'  dining  rather  sharply.  The  setback  j 

was  moderate  in  relation  to  the  ra-  ! 
pid  advance  of  the  early  part  of  Ihe  ! 
year  and  operations  are  in  high  ter- ! 
-M/A  l/m  rilory. 

The  high  plateau  established  in 
Windsor  and  the  Border  cities  diir- 
-  ing  the  latter  part  of  1928  and  the 

'  early  months  of  the  present  year 

I  was  due  in  large  measure  to  spe-  | 
‘■'•'>1  developments  in  regard  to  the, 
l/Cfl  l/fltfUsUflU  automobile  industry.  The  active 

I  period  bound  up  with  the  heavy  pro-  j 
i-flfs  Jimnvintf  iductlon  of  tlie  new  Ford  model  lias  i 

i/ums  |  I 

_  j  ^  I  ness  in  the  group  of  cities  is  reced-  ' 

ill©  Q©li©&t©  !  ing  to  more  normal  levels.  Allhough 

i  latest  statistics  do  not  indicate  any  I 
__  reversal  of  the  downward  trend,  ihe' 

“8  VRiia  U  MIy  Ri  value  of  general  business  is  much 

above  the  levels  of  any  preceding  I 
IrAAnAc:#  OilifA  year  except  tho  latter  part  of  1928.1 

K©©a©»l/  ©fl|;©  I  ^  noteworthy  feature  was  the  in-  , 

- —  crease  after  seasonal  adjustment  in 

Qn  ©d&O  M  employment  at  the  beginning  of  Ot- 

.  H  'lober. 

#llom  A»ols  I  I  ''’hougli  a  moderate  f  decline  was  I 

■  1  fpo jyiored  iiy  general  business  in  I 

■  |Winniucg,  the  trend  was  fairly  wcH  ; 


^1: 


it  |^e$ 


slo  complete 

\  a  call  / 


another 
cause  of 

"LINENS  BUSY” 

— business  lost 

WHEN  a  call  comes  for  a  man  at  the  far  end  of  the 
office  the  line  is  tied  up  for  useless  minutes  until 
he  reaches  the  telephone.  Anyone  else  trying  to  call 
is  told :  “Line’s  Busy”,  but  in  reality  the  line  is  idle. 

An  office  with  only  one  telephone  when  it  needs  two 
or  three,  or  an  office  in  which  telephones  are  poorly 
located,  is  a  sure  cause  of  unnecessary  “Line’s  Busy”,  - 
a  sure  time-waster,  a  sure  business  loser. 

“Line’s  Busy”  is  the  chief  cause  of  the  million  tele¬ 
phone  calls  a  day  in  Ontario  and  Quebec  which  fail 
to  get  through.  They  mean  two  million  minutes  a 
day  wasted  —  congestion  of  traffic  ■—  constant  irrita* 
tion  —  a  handicap  to  all  business. 

We  are  making  every  effort  to  provide  the  best  pos¬ 
sible  telephone  service.*  But  it  takes  three  people  to 
complete  a  call.  Only  through  public  co-operation  can 
we  reach  maximum  efficiency. 

We  would  be  glad  at  any  time  to  have  our  experts 
survey  your  telephone  facilities  and  submit  a  report. 

It  will  save  time  —  yours  and  other  people’s  —  and  it 
will  get  business  for  you  which  you  are  now  losing 
through  “Line’s  Busy.” 


*Now  telephone  plant  and 
service  improvements 
will  mean  an  outlay,  for 
1929  alone,  of  more  than 
$27,000,000. 


F.  G.  WEBBER, 

Manager, 


$£.cahi^ 
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DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AXD  WORKS:  BRANCH  OFFICE  AND  WORKS: 

Larhine  Locks,  P.Q.  Toronto.  Ottawa, 

r.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Tanconrer. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Note 

Bond  and  Stock  Certificate  Producers 

in 

CaLiiade 

for 

Banks,  Municipalities  and  Corporations 

Head  Office  Branches  In 

Ottawa,  Canada  Montreal,  Toronto,  Halifax  &  New  York 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


CANADA  BENEFITS 
:  LATIN  AMERICAN 
TRADE  EXPANSION 

I 

Dominion  Advantageously  Plac¬ 
ed  To  Receive  Raw  Materiab 
and  Supply  Manufactured 
Articles 

STEAMSHIPS  SUBSIDIZED 


Trade  Summary  for  September 


IMPOSTS  rOE  CONSt'MPTION 

Agricultural  and  vegetable  Products . 

Animal  Products . 

Fibres  and  Textilea . 

Wood  and  Paoer . 

Iron  and  Its  Pr^ucts . 

Non-Ferrous  Metals . 

Non-Metallie  Minerals . 

Chemical  Products . 

Miscellaneous . . . 


Dutiable  Goods . . . 

Free  Goods . . . 


Duty  Collected . 


Exports  to  South  America  Dur-  (c»n«diani 

ing  1929  Touched  $32,557,-  Animal  Products. .  . 

I  990,  Imports  From  There  woo“and 
I  Totalled  $26,473,076 

_ _  Non-Metallic  Minerals . 

While  Canada  is  seeking  new  mar-  MtaSlunMiS!"*:*? ; 
kets  in  countries  which  are  willing 

to  trade  w’lth  her  on  a  mutually  . 

■beneficial  basis,  sufficient  attention  . 

by  Canadian  exporters  has  proibably  Total  Exports . 

not  been  paid  to  the  great  opportu-  Toul  Trade 

nities  offering  in  the  countries  to 

the  south  of  the  Isthmus  of  Panama  - - - - — - 

and  the  Caribbean  Sea,  generally  America  during  the  past 

thk  WoSJ;  Outstanding  among  these  in- 

creases  are  those  of  rubber  manu- 
to  the  South  appears  in  Canadian  f^ctures.  automobiles  and  *  paper 
papers,  and  yet  it  is  a  fact  that  a  Increa.ses  of  $2,500,- 

feeling  of  friendliness  toward  Can-  *0000^00  non  roHnoo. 


Totalled  $26,473,076 


Month  of 
S«pterab«r 
1929 

$ 

18,187382 

8,872.192 

14,412396 

6,098,251 

22,04.9,621 

7,906,168 

16398,060 

8,428,686 

6,641,696 


66,687,872 

88,691,976 


22,136,622 
15,034,537 
802,996 
24,718,068 
6322.422 
11,970,209 
2,419,694 
1,810,896 
2,a36.891  . 

87,761,084 

1,672,560 


12  Months  ended  September 

1928  1929 

I  ■  6 

288,681,640  281388,790 

70,261,970  68,826,889 

196,620,118  206.190,180 

66,091,214  62,488,104 

806,006,620  860,682,074 

66,004,453  86,948,686 

164,009,261  179,922,866 

85,866,636  89,988,871 

68,468,204  72,926,686 

1,188,900,114 1,209,660,806 

7fe,044,279  849,186,864 

421366,836  460,864,681 

184,271,439  208,262.778 


iirrile 

■E  i 


615,287,148 

188,382,144 

9371,828 

281,908.671 

66,568,736 

96,890.888 

25,828,064 

18,053,484 

16,197,049 

1397,477,960 

28,014,659 


649346307 
160,919,817 
10,024365 
29436V  317 
90,530,162 
187,101,869 
29378,462 
20,720,602 
19,745,664 

1,808,228,865 

27,254,628 


Total  Exports . 
Total  Trade . , . 


89,42$.694  1,820,492,619  1,330,482,883 
188303,442  2,504302,733  2,630,088,778 


Toronto  Bool 
Oonoral  Hoofitol 
in  wMeh  Dominion 
Battloohip  Unotoom 
floors  arofooturod 


leeung  oi  inenaimess  .owaru  ^u-  ^oo;  $2,300,000  and  $1,650,000  respec- 
ada  exists  m  all  these  Republics  decreases  of  $200,000 

which  is  highl^y  worthy  were  shown  in  both  wheat  and 

i  cu  t.vation  and  which  ren  ^ 

America  places  in  ^^at  Canada’s  total  exports 

I  Britl.sh  methods  to  South  America  last  year  broke  all 

!  In  the  meantime  It  is  toterest^  previous  records,  and  attained  the 
to  note  that  withoiit  apparent  efto.t  unprecedented  figure  of  $32,557,990 
C  anada  .s  tn.de  with  the  Latm-Ame-  ^  ^  $,7,415,602  for  the  previ- 

rican  countries  has,  in  recent  years, 


as  against  $27,415,602  for  the  previ- 


increased  to  a  remarkable  degree,  year 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  •  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
V/orkingmen’s  Clothing,  eto. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  eto. 

EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


'  MiicHG 


LAKEOFTHEWOODSmiUNGCO., Limited 

Makers  of  FIVE  *ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 

ProHdent  and  Monotint  Diroetor  Vico-ProMident  and  Oonoral  Manafer 

FRA.NK  S.  MEIGHEN,  C.M.G.  WM.  W.  HUTCIilSO.N 

Diroetorr 

TANCRF.DF,  BIENVUNLT  N.  J.  BREF.N  JOHN  W’.  HOBB.S  ABNF.K  KINGMAN 
HUGH  M.ACKAY,  K.C.  WALTER  MOLSON  ISAAC!  PITBLADO.  K.G. 

R.  W.  REFORD  RT.  HON.  LORD  SHAHGHNESSY.  K.G.  PALI.  F.  SISE 
G.  W.  ALLAN,  K.C.  HON.  RODOLPHE  LEMIEUX  J.  W.  PYKE 
Secretary  Treasurer  Asst.  Treasurer 

M.  H.  HLTCHISON  R.  K.  McNALLY  A.  C.  McMILLAN 


fi  '  and  to-day  shows  signs  of  still  fur-  Argentina,  the  leading  market  for 

I  ther  increase  with  reciprocal  advan-  Canadian  goods,  is  also  the  greatest 
jtages  to  all  concerned.  Ijatest  stat-  supplying  country;  corn  and  hides 
'  l.stics  indicate  that  South  America  account  for 

[offers  an  evcr-lncrcasing  market  for  nearly  90%  of  this  trade.  From  Col- 
t'anadian  products:  the  trade  of  the  nnibia,  (nnada  s  piircha.scs  have  in- 
Republics  is  expanding:  their  wealth  greased  by  nearly  1.500%  during  the 
I  and  purchasing  power  are  Increasing  five  years.  Crude  petroleum  is 
and  there  i.s  .n  growing  demand  for  commodity;  green 

I  I  commodities  which  Canada  i.s  able  to  supplied.  British 

I  supply  and  which  are  not  available 

Sn  the  countries  In  question.  The  P”"  f Quantitie.s 
Dominion,  situated  in  the  same  ®'-«'?®  P®1™>®"';"-.  These 

I  hemisphere  is  advantageously  placed  men  loned  countries  ac- 

!  to  receive  raw  materials  from  the 

■  various  South  American  Republics  ^  with  South 

*and  10  supply  them  in  turn  with  America.  The  only  other  count -y 
manufactured  articles.  Canada  and  worthy  of  special  mention  ts  Brazil, 
i  South  American  countries  are  non-  which  Canada  purch^es  green 

[competitive,  each  producing  respec-  coffee  valued  at  nearly  $2,000,000  an- 
i  lively  commodities  which  the  other  “b^By* 
needs.  Sources  of  Supply. 

I  Buenos  Aires,  the  federal  capital  It  is  interesting  to  note,  howeve*, 
of  the  Argentine  Republic  is  to-day  that  Canada  is  finding  many  addl- 
;  I  one  of  the  most  modern  and  pros-  tional  sources  of  supply  in  the  re- 
■  perous  cities  in  the  world.  This  publics  of  Latin  America,  and  her 
I ;  “show  window  of  South  America”  imports  from  these  countries,  not- 
with  its  population  of  some  two  mil-  ■  .  n  — 

■  lions,  its  wonderful  harbor  and  im- 


ably  Venezuela,  Chile  and  Elcuador 

have  shown  a  commendable  Increase  | 

during  the  past  five  years.  I  // 

The  industrial  development  of  If 

Canada  is  well  illustrated  by  the  If 

trade  with  South  America.  The  If 

leading  commodities  imported  from  It 

this  Southern  Continent — crude  pe-  #/ 

troleum,  raw  sugar,  corn,  green  cof-  1/ 

fee,  hides  and  skins,  flaxseed  and  #/ 

raw  woll — are  clearly  raw  or  semi-  #/ 

manufactured  materials.  In  1928,  It 
97%  of  all  South  American  imports  It. 
were  of  this  class  of  goods.  If 

The  leading  commodities  exported  It 
to  Latin  America — automobiles  and 
parts,  rubber  tires,  and  other  manu¬ 
facture  of  rubber,  sewing  machines, 
farm  implements  and  maohinery, 
paper,  condensed  milk  and  electrical 
apparatus  are  manufactured  goods. 

Nlnety-stx  per  cent,  of  all  Canadian 
produce  going  to  South  America  has 
undergone  some  process  of  manu¬ 
facture. 

Canada  is  well  situated  to  share  in 
this  increasing  trade,  and  from  the 
above  it  is  obvious  that  this  ex¬ 
change  of  goods  will  prove  benefi¬ 
cial  to  both  countries. 

ONTARIO  PRUIT  GROTTERS  TO 
BENEFIT  FROM  NEW  MARKET 

Toronto.  —  Cables  from  London, 

England,  say  that  Ontario  fruit  grow¬ 
ers  stand  to  benefit  by  the  opening  | 
of  the  fruit  exchanges  in  Spitalfields  I 
Market,  (London).  The  building, 
now  completed,  is  a  vast  one,  which  - 
kept  shifts  of  1,(M>0  men  working  day  nW  market” 
and  night.  The  special  purpose  of  develop  the  sale 


Dekmnion 

Battleship  Linoleum 

Choice  of  floors  for  modem  public  buildings 
is  no  longer  speculative.  Dominion  Battle¬ 
ship  Linoleum  is  specified  with  absolute 
assurance  of  complete  satisfaction  to  owner 
and  tenant. 

Dominion  Battleship  Linoleum  is  perma¬ 
nent,  odourless,  sanitary.  It  is  comfortable 
underfoot,  restfully  quiet,  attractive  in  ap- 
pearan’ce.  No  upkeep  is  necessary  with  thui 
exceptional  floor;  an  occasional  waxing 
imparts  a  high  polish  if  desired. 

Made  in  three  qualities  —  AAA',  in  eight 
colours:  A  A.  and  A,  in  four  colours  —  for 
banks,  stores,  schools,  hospitals  imd  public 
buildings  generally.  Special  colours  for 
large  contracts. 

ZnstatM  by  alt  large  hoasa  famtahing  and 
departmental  etoree.  ■  Write  ae for 
eamplee  and  literature. 

Dominion  Oilcloth  &  Linoleum  Company 
Limited  Montreal 

•’How  much  of  your  overhead  it  underfoot  f  '* 


is  to  extend  and  [  fruit.  Great  Britain  imports  abo 
of  Empire-grown'  $250,000,000  worth  of  fruit  annual 


Canadian  Carbonate,  Uimiteb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 
Owners  in  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Office 


MONTREAL,  Que. 


BRASCBES 

!  xllfax,  N.S.  Momreat,  Qua.  Toronto,  Ont.  Ilamtlton,  Out 

tvinnipett,  Man.  Edmonton,  Alta.  CalSary,  Alta.  Vancouver,  B.C. 


Dominion  Distillers 


limited 


DISTILLERS,  BLEEDERS 
BOTTLERS  IN  BOND 


Registered  Brands: — 

^  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  v 
^  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  " 
ROYAL  ARMS  GIN 

Executive  Office;  MONTREAL  DistilUry  &  WarehOuss: 

120  St.  James  Street  Canada  Lachine  Canal  Bank 


Atlantic  Sugar  Refineries 


I  inensc  dock.s,  its  wealth,  enterprise 
I  and  increasing  trade,  is  the  nerve 
[centre  of  markets  which  represent 
80%  of  the  purchasing  power  of  the 
whole  continent  of  South  America. 
The  opportunities  offered  for  trade 
have  attracted  to  this  metropolis 

■  commercial  travellers  the  world  over 
and  Canada  has  not  been  slow  to 
enter  the  race  for  the  trade  which  is 
offered. 

•  Trade  fommlKsloners. 

While  commercial  intercourse  be¬ 
lt  ween  Canada  and  South  America 
I  has  grown  without  apparent  effort, 
[the  Dominion  has  not  been  unawake 
I  In  the  desirability  of  lending  stlm- 
■ulus  to  a  natural  movement.  New 
[Trade.  Commissioner  offices  have  re¬ 
cently  been  eslablished  in  Peru  and 
I  Panama,  and  trade  has  further  been 
i encouraged  by  the  subsidizing  of  a 
*  I  steamship  service  to  ply  between 
Canadian  .Atlantic  ports  and  ports  in 
Brazil.  Argentina,  and  Uruguay.  This 
I  service  lias  done  much  to  enhance 
,  trade  between  the  countries  affect- 
1  ed.  During  the  present  year  twelve 
I  trips  are  to  be  made  by  the  subsidiz¬ 
ed  line,  seven  from  Montreal  and  five 
from  Halifax. 

'  It  is  very  interesting  to  see  that 
j  Canada’s  export  trade  with  South 
'America  has  grown  from  about  $15.- 
1 500,009  in  1924  to  over  $32,500,000 
annually  in  1929. 

!  Argentina  is,  of  course,  Canada’s 
I  best  customer,  Brazil  coming  second. 

I  These  two  countries  have  each  dou- 
jbled  their  purchases  from  Canada 
[during  the  last  five  years,  and  to- 
[  gether  they  account  for  more  than 
!  62%  of  all  goods  exported  to  South 
I  America.  Other  countries  showing 

■  a  phenomenal  increase  in  their  pur- 
1  chases  from  Canada  are  Paraguay, 
[Colombia,  Panama  and  Chile.  These 
,  countries  have  not  only  developed 

■  [their  trade  in  a  moderate  way,  but 
0  have  actually  increased  it  four,  eight 
and  even  tenfold!  It  is  significant  that 
out  of  the  fourteen  countries  com¬ 
prising  South  America,  thirteen  o^ 

I  them  Iiave  shown  Increases  in  their 
purchases  from  Canada  during  the 
I  past  five  years.  And  of  these  thir- 
jteen,  nine  have  increased  their  trade 
hy  more  than  100%  while  the  tenth 
'country  showed  an  increase  of  99%. 
j  During  the  past  year  the  value  of 
tlie  Dominion’s  exports  to  South  Am- 

■  erica  has  increased  from  $26,000,000 
to  $32,500,000,  the  largest  growth  be¬ 
ing  recorded  by  Argentina.  Chile  and 

I  Brazil.  This  increase  of  $6,500,000 
I  in  Canadas’  export  trade  has  been 
attended  by  a  corresponding  decline 
jin  South  American  imports,  convert- 
[  ing  what  was  an  unfavorable  balance 
I  of  trade  of  $6,188,703  Into  a  now  fa¬ 
vorable  trade  balance  of  $6,084,914. 
All  this  has  occurred  during  the 
past  year. 

I;  The  following  table  shows  Can- 
[  ada’s  balance  of  trade  with  South 
America  for  the  fiscal  year  ended 
[March  31.  1929: 

,  Favorable 

Balance 

Argentina . .  ••  ••  $7,065,623 

Brazil . .  ••  4,146,626 

Chile .  2,023.989 
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Uruguay . 

Venezuela..  . .  . 

Panama . 

Kcuador  . 

Paraguay  . 

Bolivia . 

Dutch  Guiana..  .. 
French  Guiana  . . 
Falkland  Islands. 


1,098.509 

1,090,614 

1,040.619 

139,874 

90,605 

87,604 

70,988 

63,017 

283 


Total  favorable  balance  of 

trade  with  12  countries.  .$16,908,251 
,  Unfavorable 

Balance 

Colombia  ...  ...  ...  ...  $5,052,015 

Peru .  ;t.l36.591 

British  Guiana .  2,634,731 

Total  unfavorable  balance 

of  trade  with  3  countries  ..$10,823,337 

Wheat  Exports  Lower. 

Gains  were  made  in  seven  out  of 
tho  ten  leading  commodities  export- 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Ifhe’s  your  partner  • 
he’s  worth  insuring 

T7ORGET  for  a  moment  tsdk  about  finanHal 
embartassment  if  your  partner  dies,  or  the 
effect  upon  the  business,  and  considn  this: 
if  he’s  your  partner,  he’s  worth  insuring;  if 
you’re  his  partner,  you  are  worth  insuring. 

If  your  business  is  worth  anything,  it  can  stand 
the  premiums.  No  matter  how  prosperous  you 
may  be,  joindy  and  severally,  a  nice  block  of 
money  for  your  own  or  your  partnes^s  depcn' 
dents,  should  the  occasion  arise,  is  always  weh 
come.  If  you  buy  Endowment  insurance  and  live 
out  the  term,  it  will  be  nice  to  have  the  money 
to  divide  between  you.  And  don’t  forget  rhar, 
should  an  emergency  arise,  you  can  raise  money 
on  the  policy. 

We  have  a  representadve  in  dids  district  who 
specializes  on  business  and  partnership  insur¬ 
ance.  He  will  gladly  call  and  discuss  the  matter 
with  yoiu  without  bdng  importunate  if  nnAing 
comes  of  it. 

Phone  him  oravte  for  oar  pampMet  entitled 
"For  the  Last  Time"  which  dealt  with  certain 
phases  of  Basinets  Insurance.  Address  i 

Confederation  Life 

Association 


HtadOfiat 

TORONTO 


Braaeh  Otfleei 
VraasportatlaB  BanStaav 
132  St.  Jamea  Stve*^' 
Moatresl. 


“63  Miles  An  Hour!” 

N 

Motorist:  “63  Miles  an  hour?  You’re 
flattering  the  car.  Officer!  It  won’t  go 
that  fast! 

Speed  Cop:  “Maybe  not  ordinarily, 
mister,  but  I  saw  you  filling  up  with 
Marathon  at  the  last  Red  Indian  Station. 
That  gas  gives  extra  speed  to  any  car, 
you  know.” 

rr  «  , 

Of  course  we  don’t  recommend  driving 
63  miles  an  hour  in  front  of  a  speed  cop 
but  Marathon  does  give  extra  speed  and 
power  to  your  car  when  needed.  Together 
with  Cyclo  Gas  (No  Knock)  Motor  Fuel 
and  Red  Indian  Motor  Oil,  Marathon  is 
for  sale  at  all  Red  Indian  stations.  There’s 
■  one  in  your  neighbourhood.  Visit  it  to-day. 

I^CCOIX-FRONTENAC 

McCOLL-FRONTENAC  OIL  CO.,  LIMITED 

Offices  and  plants  at  Winnipeg,  Regina,  Calgary,  Vancouver, 
Toronto  and  Montreal,  Distribution  Warehouses 
at  other  convenient  points. 


The  name 

to  Guide yourhirchase 

STEEL  &  IRON 
PRODUCTS 


HAMILTON 


ARLAC 

ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 


STENCILS  LIMITED 


BRITAIN  MAY  HAVE  HUGE  VOLUME  OF 

pointed  manager  at  the  Levis,  Que-  t  neaenasrmme  w* 

;  COMPULSORY  PLAN  s.  INSURANCE  UPON 

MOTOR  INSURANCE  cs:  N.Y.  BANK  GUARDS 

_  district,  is  transferred  to  the  Ham-  ^vsmammesa 

Obligatory  Third  Party  Insur-  ‘age°nt  St^the^’Mount^RS  Total  Of  $5,600,000,000  Car- 

ance  and  Drivev  Must  Carry  (Montreal)  district,  is  appointed  as-  ried  On  Ci«ws  Of  Armored 

Certificate  sistant  manager  at  the  Mount  Royal  »■» i_- 

district;  Joseph -A.  Picard,  agent  at  ItUCKf 

FAILURE  AN  OFFENCE  ARE  CAREFULLY  CHOSEN 

7“  _  *  the  Maisonneuve  .district;  J.  E.  Da-  . 

Companies  Writing  Business  genais.  agent  at  the  Montcalm.  New  York.  —  Perhaps  the  mkst 
Must  Comply  With  Stipulated  Montreal,  district,  is  appointed  as-  highly  insured  army  in  all  the  world 

RMinnMMn** _ 1\I«  PwwiainM  slstant  manager  at  the  Trois-Rivie-  is  that  or  the  armed  guards,  number- 

Kequire^nt»— INo  ^vision  Quebec,  district;  Alexander  L.  ing  about  700,  who  operate  the  arm¬ 
let  as  to  rremium  Kates  Crowell,  general  assistant  manager  ored  trucks  that  transport  the  bll- 

I  - '  at  the  Canadian  territory,  is  appoint-  Hons  of  money  that  moves  about 

London. — The  controversy  over  the  ed  assistant  manager  at  the  Pieder-  the  streets  of  the  metropolitan  dls- 
I  question  of  compulsory  automobile  icton  detached  office  of  the  Saint  trlct  of  New  York.  One  company. 
I  insurance  is  likely  to  become  acute  John,  New  Brunswick,  district;  employing  400  of  these  guards,  bonds 
;now  that  the  Ministry  of  Transport’s  Alec  Clements,  assistant  manager  at  each  one  for  $8,000,000,  It  is  said, 
proposals  are  announced.  the  Edmonton,  Alberta,  district,  is  Multiplied  by  700  the  total  reaches 

Representatives  of  motor  Insur-  appointed  manager  at  the  Saskatcbe-  the  imposing  figure  $5,600,000,000. 
ance  organizations  are  to  meet  the  wan  district.  .  The  trucks  themselves,  plus  their 

Minister  of  Transport  to  discuss  the  -  '  contents,  are  reported  to  be  insured 


ance  and  Drivev  Must  Carry 
Certificate 

FAILURE  AN  OFFENCE 


HUGE  VOLUME  OF 
INSURANCE  UPON 
N.Y.  BANK  GUARDS 


ried  On  Crew*  Of  Armored 
Trucks 

ARE  CAREFULLY  CHOSEN 


New  York. 


Perhaps  the  mkst 
ny  in  all  the  world 


matter.  The  scheme  proposed  by 
the  Ministry,  it  is  announced,  makes 
it  obligatory  upon  owners  of  motor 
vehicles  to  insure  their  vehicles 
against  third  party  risks,  and  com- 
ples  all  motor  drivers — unless  spe¬ 
cially  exempted  to  carry  their  certi- 


HEAVY  LOSSES 
BY  CAR  THEFTS 


tooth  comb.  According  to  the  Unit¬ 
ed  States  Trucking  Corporation  only 
one  applicant  in  200  is  accepted. 

Upon  employment  the  men  are  fln- 


flcates  of  Insurance  when  in  charge  116,000  Motor  Cars  Valued  At  in  the  sides  and  rear  of  thesearmor- 
of  motor  vehicles.  Failure  to  com-  $81,200,000  Stolen  In  ed  wagons. 

ply  with  ®ltl>er  of  these  requ^-  In  1928  Naturally  the  men  to  whose  care 

ments  would  be  an  offence.  Amenca  In  13^8  transport  is  en- 

penalty  for  driving  uninsured  shall  --  trusted  are  carefully  chosen.  Each 

.be  a  fine  of  £50,  three  months  Im-  Approximately  116,000  motor  cars.  .DDllcant  must  account  for  all  his 
prlsonmcnt,  and  not  loss  than  a  v.-ilued  at  more  than  $81,200.000,werc  dav  hrieft  ^ 

year’s  disqualification  from  holding  stolen  in  America  during  1928  ac-  a„v  .in-rrm.ntAH  fnr 
!a  driver’s  licence.  The  penalty  for  cording  to  an  enquiry  made  by  the  ^a”ry'Zaualifier  hi^  He 
1  failure  to  produce  the  certificate  for  automobile  department  of  the  Fidel-  ^  cleM  Lcord^' on  each  lob 

;  insurance  on  the  demand  of  tie  po-  ity  Phenlx  Fire  Insurance  Company.  ^  ^  ®  ^ 

lice  shall  be  a  fine  of  £20.  These  figures  are  derived  from  is  iLesSd 

I  The  scheme  authorizes  the  issue  of  records  that  cover  both  insured  and  ‘ 

certificates  of  insurancee  only  by  uninsured  vehicles  and  Indicate  how 
such  Insurance  organizations  as  often  unwatched  cars  are  appropri- 

comply  with  certain  requirements  ated  by  "joy-riders”  and  more  hard-  in  20()  is  accepted, 

that  are  designed  to  gv^rantee  fl-  ened  criminals. 

nancial  ability  to  meet  claims.  An  Many  or  the  latter  class  steal  ex-  photographed  and 

insurance  company  is  called  upon  to  pensive,  high-powered  motors  when  J“®  ’’®^f thus  made  are 

deposit  £15,000  with  the  authorities,  they  wish  to  provide  themselves  with  ®PPPl'®d  police  department, 
and  an  approved  underwriter  £2,0(M).  means  for  a  speedy  get-away  from  v  hanged  tnntinnDnslj. 

It  is  proposed  to  exempt  from  the  the  scene  of  a  crime.  Others  help  crew  oimrates  continuously 

obligations  of  the  compulsory  themselves  to  machines  of  popular  f®  Every  day  each  crew, 

scheme  local  authorities  and  such  makes,  that  are  fairly  uniform  in  three  guards  and  a  driver,  is  re- 
other  bodies  of  financial  substance  appearance  and  easily  altered,  for  s®r®™Dled  and  the  men  sent  out  with 
as  the  Ministry  may  approve.  the  purpose  of  selling  them  at  prices  associates.  Every  effort  is 

The  policies  issued  under  the  a  little  under  prevailing  levels.  In  *h®“®  to  prevent  the  same  men  from 
scheme  will  protect  persons  outside  certain  cities  there  are  organized  Koth?  out  together  more  than  once, 
the  insured  vehicle,  except  where  gangs  making  a  business  of  dealing  addition,  no  guard  or  driver  is 
the  insured  vehicle  is  carrying  pas-  in  stolen  cars.  Certificate  of  title  ®'^®*‘  permitted  to  know  any  part  of 
sengers  for  hire.  In  which  case  its  laws  in  a  number  of  States  have  had  1^1®  schedule  the  night  before.  No 
passengers  will  also  be  protected,  some  e’ffect  in  taking  the  profit  out  such  information  is  ever  given  out 
Passengers  In  a  private  motor  car  of  motor  car  thievery,  but  it  is  still  before  the  morning- 
will  not  be  protected  by  the  scheme  largely  practiced.  Gune  are  all  turned  In  at  night 

against  loss  or  damage  for  which  'Thefts  of  cars  increase  during  Oc-  snd  checked  for  numbers  after  the 
the  driver  or  .owners  of  the  car  In  tober  and  November  each  year  with  day’s  work.  During  the  night  they 
which  they  are  travelling  Is  respon-  marked  regularity  because  the  ap-  are  examined,  cleaned  and  oiled, 
sible.  proach  of  cold  weather  over  most  of  They  are  reissued  the  next  morning. 

The  Ministry’s  proposals  as  sub-  the  United  States  creates  a  decided  No  violation  of  this  rule  Is  permitted, 
mitted  to  the  insurance  concerns  do  moral  hazard.  In  February,  when  Regular  pistol  practice  Is  required, 
not  contain  any  provisions  dealing  spring  is  approaching,  the  number  It  is  the  theory  of  the  management 
with  the  rates  to  be  charged.  The  of  motor  cars  reported  stolen  almost  that  the  men  must  be  equipped  with 
announcement  says  the  official  pro-  invariably  reaches  the  low  point  of  fire-arms  and  skill  that  makes  them 
posals  are  not  final,  they  merely  re-  the  year.  equal  to  any  bandits  they  may  have 

present  a  basis  for  discussion.  The  From  80  to  90  per  cent,  of  the  to  fight. 

government  has  not  yet  committed  cars  stolen  are  regained  and  a  ma-  IVTieu  the  contents  of  the  vaults  in 
itseif ,  either  to  this  or  any  other  jorlty  of  the  thieves  are  arrested  and  the  sub-Treasury  building  were  mov- 
scheme  of  compulsory  motor  insur-  prosecuted.  As  a  tnile,  tl)e  vehicles  ed  to  the  Federal  Reserve  Bank 
ance.  are  found  in  a  damaffisd  condition  or  vaults  16  armored  cars  were  used. 

The  present  position  .  Is  i  that  the  stripped  of  tires.  H^pa.  and  other  though  only  one  carried  money.  Flf- 
Minlstry  is  Investigating  tie  subject  valuable  equipment  and  therefore  re-  teen  of  them  were  used  to  block  and 
in  the  hope  of  producing  a  practi-  suit  in  claims  for  indemnity.  protect  street  entrances  while  three 

able  scheme  for  inclusion  in  the  — - — - -  cars  commuted  between  the  sub¬ 
forthcoming  Road  Traffic  Bill.  The  Good  Progress  Reoorted  Treasury  and  bank  building.  The 


government  has  yet  to  be  satisfied  ^  middle  ca 

that  the  principle  of  compulsory  in-  Manhme  Ute  Company 

surance  is  capable  of  enactment  in  - - —  .  .  tectlna  It 

a  Ip^slativA  nipa^uirp  SIorifliDC  Durvaii  'I'lit  I^IhbbcIhI  Times  _ 


teen  of  them  were  used  to  block  and 
protect  street  entrances  while  three 
cars  commuted  between  the  sub- 
'roercss  Reported  Treasury  and  bank  building.  The 

M.riHn,.  Life  Con,p», 


a  legislative  measure.  Biuni.nic  uur.-..»  .  ..........  vears  cone  bv  when  the  *rmnr- 

I  It  will  be  remembered  that  the  re-  Halifax,  N.S.  —  At  the  quarterly  ^  came  Into  existence  as 

port  of  tie  Royal  Commission  on  meeting  of  the  Maritime  Life  Assur-  tSe  results  of 

Transport  was  in  favor  of  the  intro-  ance  Company  there  f()l  ow-  ^angg^ers  and  criminals,  all  large 


Transport  was  in  favor  of  the  intro-  ance  Company  there  were  the  follow^  fiaueou-r..-,  ! lununiB  mi  ,arr.v 

duction  of  some  form  of  compulsory  ing  directors  in  attendance:  Hon.  L. 

insurance  but  all  the  insurance  and  nr  i  n  lately  this  custom  has  been  abandon- 

motorists  organizations  ;  n  Hon’  w  a  «<!•  'Th®  banks  find  that  they  can 

are  unan  mously  agreed  that  the  dit-  fax.  N.S  v  cc-picsidcnt  Hon.  W.  A.  protection  from  the  "arni- 

f  culties  in  the  way  are  insuperable.  Bh  ck.  H^  t.  x  VS  Hon.  V  B.  business  to 

On  the  other  hand,  many  county  Black.  Saniville,  N.u.,  R.  B.  coiwe, 


On  the  other  hand,  many  county  Black,  Sarkviiie,  in.u.,  k.  b.  coiwe, 
court  judges  have,  of  late,  express-  Halifax.  N.S.:  W.  F.  Fraser,  New 
ed  the  opinion  that  motorists  ought  Glasgow,  N.S.;  W.  A.  Livingstone, 
to  be  compelled  to  insure  against  Annapois,  N.S. ;  Dr.  G.  H.  Murphy, 


third  party  claims. 


.METROPOLITAN  I.IFE 

FIELD  APPOINTMENTS 


Halifax.N  .S.;  .1.  I>.  McKenna,  Saint 
'  John.  N.B.:  and  Bernard  I^ockwood, 
secretary-treasurer,  Haifax, ' N.S. 
Keport.s  were  prc.sented  showing 


transport  treasures.  j 

phy^  Consider  Pool  For 

School  Insurance 


Wlnnlppii:  Dureiiu  The  Finnnrial  Time* 

Winnipeg. — In  all  of  the  three 


Announcement  is  made  at  the  Can-  piog.  e.ss  and  it  was  announced  that  ’  ^  ^ 

adiaii  head  office  of  the  Metropolit.in  the  company  would  have  $9,000,000  which  will  convene  earlv 

Lire,  or  the  tollowlns  ch«wes  In  the  werth  or  bnninee.  In  rnree  at  the  end  ;'“;S\iuln,|der  r,e"eme  to 


JOHN 

COTTON’S 

TOBACXXIS 

“Scotland’s 

Best’’ 


“*■  ycaij _ tljg  pooling  of  the  fire  insurance 

-  carried  on  the  public  schools  of  the 

BIG  EXPANSION  PLANS  west.  The  plan  has  already  been 

HALIFAX  HARBOR  BOARD,  endorsed  at  a  conference  of  repre- 
Halifux.  —  The  Halifax  Harbor  sentatlvcs  from  the  thre  provinces 
Board  has  entered  upon  expansion  and  a  strong  case  had  been  made 
plans  entailing  an  expenditure  of  out  for  presentation  to  the  various 
about  a  million  dollars.  Items  in-  provincial  gatherings.  The  present 
eluded  are:  An  addition  to  elevator  rates  paid  by  the  different  school 
.No.  1.  $511,000;  permanent  sheds,  boards  is  said  to  be  considerably  out 
$163.(W0:  reconstruction  of  plant,  of  line  in  view  of  the  losses. 
$130,300;  pBvlng.  ocean  terminals,  ..m 
$80,000:  miscellaneous  repairs,  $24.- 
500,  anl  repairs  to  shed  No.  3,  $17,- 
300.  Work  on  these  additions  and 
Improvements  will  start  at  once. 


t.  Sacrament  Street  -  -  . 

Phone  MArq.  6607 


MONTREAL 


lUST  PIPEFUL  AFTER 
^  PIPEFUL  OF  LUXURY 
IN  THIS  DELICIOUS 
SMOKE, 

ONE  OF  THE  WORLD’S  - 

FINEST  MIXTURES - 

RECOGNIZED  BY  CON¬ 
NOISSEURS  AS  A  LEADER. 

BUT  NO  TOBACCX)  IS  TOO 
GOOD  FOR  THE  MAN 
WHO  LOVES  HIS  PIPE. 

Mild  -  Medium  -  Strong 

1  Ounce  Tin  25c 

2  Ounce  Tin  50c 
4  Ounce  Tin  |1.00 

Sol*  Agents  for  Csutada 

CLARK,  FRUITIER  &  CO., 

'  Limitad 

1016  Beaver  Hall  Hfll 

MONTREAL 


French  Drawings 


CRKniT  N.4TIONAI. 

Drawing  of  Srpl.  2nd,  1929. 

I.«sill>  1919 

No.  4,034,479  is  rtdeetnablc  by  1,000,000 fra. 

••  4,6G0.H76 

"  1,033,275  . 

••  1,682,653  ■’  .. 

3  027  916  **  100,000  * 

••  4!947,’793  "  !! 

”  7,.S77,71I  '*  100,000 

The  10  following  numbers  are  redeemable  by 

^‘l46l2j“ 23G.G9B  2.050.822  3,031,714 

f.585,’22l  5,172,264  5,708,513  5,838,006 

6,3'i6,901  7.090,054  ^ 

The  following  serial  numbers  arc  redeemable  by 
600  francs: 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

The  Insurance  Investments 

LimltVil 

Adelaide  8137-28. 

347  Buy  SL  Toronto  2. 


the  imposing  figure  $5,600,000,000. 
The  trucks  themselves,  plus  their 
contents,  are  reported  to  be  insured 
for  a  similar  amount. 

Each  armored  car  carries  a  com¬ 
plement  of  four  guards,  each  a  skill¬ 
ed  marksman,  and  each  is  armed 
with  pistol,  machine  gun  and  tear- 
gas  gun.  Such  is  the  armament  be¬ 
hind  the  peep-holes  the  public  sees 


Where  the  Title  Becomes  Good 
on  the  First  Payment 

This  Is  an  age  ot  Instalment  bujnliig-  Furniture,  homes,  motors,  — 
even  clothing  —  is  being  bought  on  time.  It  income  stops — for  any 
reason — and  funds  are  insufficient  to  meet  payments,  the  home  or 
motor  or  furniture  Is  forfeited  and  the  money  already  paid  Is  lost. 
Life  assurance  is  merely  buying  an  estate  on  a  yearly  payment  plan 

BUT 

LIFE  ASSURANCE  IS  ’THE  ONLY  FORM  OF  PROPBR’TY  UPON 
WHICH  UNPAID  BALANCES  ARE  CANCELLED  BY  DESATH,  AND 
THE  PROPERTY  TRANSFERRED,  UNEJNCUMBBRED  TO  THE 
HEIRS. 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL  I HRE  ASSOaAHON 


Fire  losnrance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNniR. 

Pteaidmt 


of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIBR. 
Manager  Canadian  Branch 


[CLASSES  OF  INSURANCE  WRITTEN  — 

Fire — Automobile — Tornado  and  Windstorm  I 
Sprinkler  Leakage  —  Explosion  I 

Use  and  Occupancy  —  Profits  —  Rents  I 

Leasehold  Insurance  -LI 

BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Provide  for  Your  Unpaid 
Instalments 

T1K7ITH  instalment  buying  a  general 
^  ^  practice,  it  is  obvious  that  an  estate 
should  not  only  be  sufficient  to  maintain  the 
home, but  also  to  discharge  all  indebtedness. 
Life  insurance  is  the  one  instalment  pur¬ 
chase  you  can  make  where  the  inevitable 
cancels  all  deferred  pa}nnents. 

Enquire  today 

THE 

Manufacturers  Life 

Insurance  Company 


HEAD  OFFICE 


TORONTO,  CANADA 


Where  Quality  Counts 


Vlt.Tl  ri'i  ir..:poniif'ncc  ;inif  rco- 
.“h'MikI  aiwu.v.s  lio  <’uin- 
initlt'd  l'>  i)a|'t>r  worthy  of 
fliplii.  ICinnsi-lilTi!  I.inoii  Homl, 
for  iii.-liiiiyo  .  .  .  ii  liitrh- 

Krado  rotr-contriil  papor  iiiailo 
.'.-pci'lall,\'  for  llio...r  who  ap- 
..proolale  ttio  value  Of  presume 
and  Iviiow  how  iiiucli  kooiJ 


rtatioprry  rontributes  to  it. 

I  lam.^eliffe  I.incn  Bond.  niad« 
ill  einht  colors  anil  wliite.  is 
.sppcifieil  liy  profe.ssional  and 
hu.sines.s  men  for  Ietterhead.s. 
iiisuraiu  e  polli-ies  and  Iniporl- 
imt  forms  and  documents. 
Ask  your  printer  about  it. 


liOUAND  PAPER  CO  LiniTED 

QradePaperfMahers  since  IS82 

JAONTREAL.aUE. 

i^fitltatStJereme  Qua  erndMotURoRand^tt^ 


27,201  to  27,300 

264.200  to  264,300 
425,501  to  425,000 

791.201  to  791,300 

1.269.501  to  1,269,600 

2,121,100  to  2,121.200 

2.170,801  to  2.170,900 
2,151,201  to  2,351  300 
^37,691  to  2.637 ,700 
■^732,201  to  2,732.300 

2.995.401  to  2,995,500 
3.435,901  to  3,436,000 
3,852,001  to  3.8,52,100 

4.173.401  to  4,173,500 
4  628,401  to  4,623,500 
0.039,901  to  6,040,000 

5.525.501  to  5,525,600 

6.176.401  to  6,176,500 
7,365,701  to  7,365,800 


136,001  to  186,100 
414,101  to  414,200 
712.701  to  712,800 

1.226.901  to  1,?27,0C0 
2,079.701  to  2,079,800 
2,170.601  to  2,170,703 

2.315.801  to  2,316,900 

2.410.901  to  2.411,000 
2.71.5301  to  2,7 15,909 
2.856,101  to  2356,200 
3,071,001  to  3,071,100 
3351.301  to  3361,40) 
4,112.501  to  4,112,600 

4.471.701  to4.47l.»00 

4.803.901  to  4,804,00) 

5.507.801  to  5.607,900 

5.821.801  to  5,821,900 
6,445.401  to  6,446,50) 

7.748.701  to  7,748300 


Protecting 
Canadians 
Since  1889* 


Issue  1821 

No.  5,814,467  is  redeemable  by  600,000  francs. 
The  6  following  numbers  are  redeemable  by 
100,000  fracs: 

225,625  1325,625  2325.626  3  325,6:  g 

4.226.625  5,905,625  ^  ... 

The  6  following  numbers  are  redeemable  by 

50,000  francs: 

905,725  1,905,625  2,90o,625  3,906,626 

4.905.625  6,905,625 

The  24  following  numbers  are  redeemable  by 
lO.OOOfranca:  _ _ _  _ _ 


$130,000,000 
of  Insurance  in 
Force 


ejkriOMINION  LIFE 

1/ assurance  OOMRONY 

.M 9 g'tp.  orr-iCMi  wATgRboo.  OMTAni# 


THE  FWAWCIAL  tIMES ;  '  MONTOEAL,xlWVElilimER'  ft  1^ 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


BANK  ASKS  MORE 
INFORMATION  ON 
BUSINESS  TREND 

Sees  Need  For  Periodical  and 
More  Comprehenaive  Sta* 
dctical  I^blications 


In  addition  to  these  reports,  there 
should  be  a  monthly  Index  of  the 
value  of  retail  trade,  with  some  In¬ 
dication  of  the  relative  activity  of 
the  trade  In  each  province. 

It  Is  evident  that  the  Dominion 
Bureau  of  Statistics  has  secured  ex¬ 
cellent  co-operation  from  132  of  the 
chains,  it  should  not  be  difficult  for 


OPERATIONS  OF 
BIG  BANK  POOL 
KEPT  A  secret! 


under  the  leadership  of  the  nation's  j 
leading  bankers  would  make  imssible  | 
the  intelligent  financing  of  enter-; 
prises  of  almost  any  size,  as  well  as  ‘ 
facilitating  a  more  rapid  movement  j 
of  funis.  Higher  profits  for  stock- 1 
holders  as  well  as  better  and  cheap- 1 
er  banking  accommodation  for  the  I 
bank’s  clients  would  be  the  net  re¬ 
sult  of  national  branch  banking,  ac¬ 
cording  to  Professor  Cross. 

Economic  changes  have  in  the  past 
had  a  habit  of  taking  place  irrespec¬ 
tive  of  the  individual  opinions  or  ex- 


k  k  Tlie 

/Watchless 

element 


them  to  secure  like  co-operation  fronj  Sav  Publicitv  Would  legislation  at  any  particular 


VALUE  IS  OBVIOUS 


independent  merchants,  the  depart- 

ment  stores  and  mail  order  houses  Impair  Success  Of  tfforts 
of 'the  country.  The  value  of  this  I  On  Market 

Information  should  be  obvious  to  I  _ _  f 

every  business  man  and  manufac- j  WORK  WITH  AFFILIATIONS 


time,  and  in  view  of  the  trend  to¬ 
ward  consolidation  in  all  lines  of  in¬ 
dustry  it  is  logical  that  bank  consoli-| 
dation  should  follow.  I 


Growing  Competition  Makes  taii“traTeTarproduced^the‘neceMiry  i  ^nnk^nonl  *^that“  IWUI\L  lA/ll/L  Tfllll  | 

Knowledge  of  Markets  by  for  the  merchant  to  make  every  MPYirA  FQ  IlPrpn  ‘ 

Merchant  a  Necessity— Would  ^/rn/n?  hL  ma?ket  TnSaX^^  inclined  to  discuss  the  nature  llltAlLU  lo  IIKuIjU 
Reduce  Losses  Substantially,  [hat 'cfrta?^^  lin^rare  rnZZXTe  ^Kde^T^ ’ m-  - - -  ^ 

V  nlea  for  "a  greater  measure  of  would  permit  the  Chase  National,  Bankers  Sir  Frederick  WiUiams-Taylor 

.\  plea  for  a  greater  measure  of  merchan  to  reduce  the  losse.s  that  Guaranty  Trust,  and  First  Na-  Outlines  Economic  Progress 

Co“Opcration  with  the  Dominion  are  due  to  lack  of  balance  in  inven-  tjonal.  Publicity,  It  is  held,  would  j  •  p  li* 

Bureau  of  Statistics  on  the  part  of  fory-  The  expense  of  securing  this  impair  (he  success  of  their  opera-  *** 

manufacturers  wholesalers  and  *^'P®  information  wouTd  be  small  tlons.  and  one  official  facetiously  re-  _  ~  “  . 

nlSntrin  the  supSving  of  infer-  <^ompaTed  with  the  savings  which  n^^rked  that,  perhaps.  20  years  from  the  imperative  necessities 

mation  on  their  business  Is  made  bv  accrue  to  business  from  more  he  might  be  disposed  to  write  of  Mexico  at  the  present  time  is  to 

S  Roja"  Bank  o#  CanTda  In  Us  cur-  |f;"t  perspective  There  Is  no  something  about  it.  secure  the  confidence  of  the  people 

rent  monthly  letter.  it/rcrin  h.wLii  thnn  fnr  u  hankers  not  in  the  pool,  ^ther  nations,  so  that  the  Inflow 

Mn<!t  of  the  p-«i<5tin?  Canadian  in-  ^o^’^oh  in  business  than  there  is  for  however,  are  more  willing  to  discuss  ,  -  ...  ,  . 

Increascd  facilities  for  physical  and  the  matter,  and  they  are  of  one  ac-  capital  for  its  development  may 
rnnHn.fpd  fn  r  jiopt  of  chcmical  research  which  are  to  be  cord  in  their  explanation.  They  point  declared  Sir  Frederick 

aonlra  providcd  by  the  National  Research  out  that  each  of  the  five  banks  in- Taylor,  vice-president  of 

lYat  hn  CouHcil  of  Canada.  In  the  following  the  pool  have  a  security  affiliate,  and  |he  Bank  of  Montreal,  in  comment- j 

mg  19-9  that  has  been  characteristic  analysis  of  the  that  the  method  employed  is  prob-  upon  his  recent  trip  to  Mexico 

of  the  past  five  years  The  Cana-  changes  which  have  taken  place  in  ablv  that  of  lending  cash  to  their  se-  company  with  Major-General  the 
dian  consumption  of  electrical  ener-  companies,  the  latter  doing  Hon  S.  C.  Mewbiirn,  a  vice-president 

nine  months  of  g(a(gg  ja  general  report  of  the'  the  actual  buying  in  the  market.  As  of  the  bank,  and  Col.  Herbert  Mol- 
I9i9  ''■•'‘8  16%  in  excess  of  con^sump-  committee,  the  need  for  im-  one  banker  put  it.  "We  ourselves  son  and  William  McMaster,  direc- 

tum  in  the  same  months  of  19-8.  proved  balance  sheet  between  pro-  have  a  security  company  ,and  if  we  tors.  Their  visit  to  Mexico  was  one , 


turer  In  Canada. 

The  intensity  of  competition  In  rc- 
Makes  tail  trade  has  produced  the  necessity 


Merchant  a  Necessity — ^Would 
Reduce  Losses  Substantially. 


MORE  TRADE  WITH 
MEXICO  IS  URGED 


Outlines  Economic  Progress 
in  Republic 


EVER  SINCE  1779- 

youflnditin 


The  Royal  Bank  o#  Canada  In  its  cur 
rent  monthly  letter. 

Most  of  the  existing  Canadian  in- 


turn  in  the  same  months  of  19-8.  proved  balance  sheet  between  pro-  have  a  security  company  ,and  if  we  tors.  Their  visit  to  Mexico  was  one, 
e  charts  illustrating  the  phy-  ^ug(jg„  consumption  is  stressed,  were  in  this  scheme  we  would  sim-  in  keeping  with  the  bank’s  general; 
volume  of  production  of  the  «with  greater  knowledge  of  consum-  ply  lend  that  company  as  much  Policy  of  keeping  in  close  touch  with 
t,  mines,  and  manufactur  ng  hapK,.  -with  more  accurate  rec-  money  as  was  agreed  upon  with  its  outposts  throughout  the  world.  | 
.s,  published  by  the  Dominion  goods  consumed  a  sensitive  which  to  play  our  part  of  the  pro-  Sir  Frederick  expressed  the  opinion 

111  of  Statistics,  show  a  con-  goj,t.,g(  jjas  been  established  between  gram.’’  And  it  was  added  by  others  that  foreign  capital  would  increas- 

tion  of  the  general  upward  f.nctors  of  production  and  con-  that  the  banks  would  experience  no  ingly  be  forthcoming  as  a  result  of 

Such  evidence  of  the  con-  su,^p(|gn  which  formerly  were  so  trouble  in  borrowing  frpm  the  Fed-  the  present  comprehensive  pro- 

tlon  of  sub.stantial  prosperity  is  ‘  ..f  halTncc”  eral  Reserve  Bank  for  that  pur-  gramme  for  increasing  agricultural  I 


USHERS 


I  he  charts  illustrating  the  Phy-  Auction  and  consumption  is  stressed,  were  in  this  scheme  we  would  sim- 


sical  volume  of  production  of  the  .-with  greater  know] 
forc.st.  mines  and  manufactur  ng  j 
plant.s.  published  by  the  Dominion 
■Riirenn  of  Statistics,  show  a  con- 
inuation  of  the  general  upward 

rend  Such  cv-idence  of  the  con-  ^.^igh  for, 

t.nuation  of  substantial  prosperity  is  balance 

particularly  welcome  in  view  of  the  t  , 


particularly  welcome  in  view  of  the  jpggg  },.jyp  intimate  know-  P^sp  so  long  as  they  had  acceptable  development  by  means  of  irrigation, 

low  wheat  prices  that  prevailed  dur-  ,g.,„g  .  .up  work  of  the  nnmininn  paper  for  redi.«count  and  crisis  con-  the  building  of  roads  and  the  im- 

ing  the  season  of  1928-29,  the  small  B„rcau  of  Statistics  appreciate  the  ^'tions  continued.  provement  of  means  of  communlca- 

crop  harvested  this  fall,  and  the  Not  Buying  Jointly.  tlons  by  land  and  a, r. 

losses  which  re.sultcd  from  the  slow  The  idea  that  the  banks  arc  buy-  Condit.onsin  Mexlco  at  tliepres- 

mov^cment  of  the  crop.  when  there  is  need  for  the  exten-  ing  stocks  jointly  through  pooling  of  .V?®  may  be  regarded  as  nor- 

These  indices  of  productive  activ-  ^  sconted  in  most  quar-  ,^®  ®o°tinued.  "A  preslden- 

ity,  however  fail  to  give  a  direct  distribution.  No  ters.  The  explanation  given  is  that  election  will  take  place  almost 

answer  to  the  recurrent  question  research  could  have  a  more  each  bank  has  probably  agreed  to  a  f*  ®“®®’  <3  every  indica- 

froru  merchants,  manufacturers  and  direct  influence  on  business  than  certain  share  of  the  burden,  and  that  ♦fonthatitwillbeaquietandpeacc- 

How  is  busl-  studies  of  the  character  and  they  keep  each  other  apprised  of  ful  affair.  It  is  gratifying  that  Can- 

ncss?  M  hilc  the  information  that  demands  of  the  Can-  their  activities.  o‘^‘“v..‘'*r.®  regarded  in  the 

ViA  rrlAonA/’I  ffnn-i  fligicA  r>norte  .  .  •  *  _ m  UAniiKMA** 


crop  harvested  this  fall,  and  the  .  j  ,  ^jonri 
losses  which  resulted  from  the  slow  niaintained 
movement  of  the  crop.  .. 

These  indices  of  productive  activ-  .  .  , 


ISKY 


Tki,  M,]  ha,  kMa  — <.in*f 

Oifclaa  tl  <•  ^riidun  ut 

SeMdk  ▼hUcr  1T79. 

"Then  i$  no  olewunt  $o  far  abota 
prico  as  the  good  name  and  r^utatkm 
of  the  maker." 


may  be  gleaned  from  these  charts  consumer.  Thomas  Damont  of  J.  P.  Morgan  &  Republic.”  j 

may  help  to  modify  opinion  concern-  _ _ Jp,,  when  asked  how  the  group  was  Sir  Frederick  believed  that  trade 

ing  past  developments  and  recent  c  *•  r-U  i  working,  replied  that  it  was  not  his  between  Canada  and  Mexico  Could  be  i 

trends,  it  is  definite  facts  concerning  Ixova  acotia  L-nanges  In  place  to  ask  the  banks  what  they  developed  to* the  benefit  of  both! 

inventories  and  volume  of  retail.  Baulk  of  Commerce  Staff  were  doing,  and  that  the  meetings  countries.  He  declared  that  in- j 

trade  which  would  give  the  most  _ — -  were  becoming  informal  gatherings  creased  commerce  should  be  devel- ; 

.‘significant  suggestions  as  to  imme-  Maritime  Bureau  The  financial  Times  at  which  the  bankers  drop  In  to  com-  oped,  and  he  remarked  that  the  total  ' 


L  There  shonld  be  no  problem  to  the 

selection  of  GOOD  whiskj  ...  let 
your  good  sense  dictate  the  mawim  known  in 
every  comer  of  the  world  for  over  ISO  years 
...  the  name  USHER^S  GREEN  STRIPE 
has  always  been  positive  assurance  of  flg 
the  titmost  qojdity.  HE 

In  all  these  yean  the  nnsnrpaased  quality 
that 'established  this  reputation  has  been 
as  constant  as  it  is  superior  .  .  .  that  is 
the  **malchless  element^  you  will  find  in  W 
USHER’S  GREEN  STRIPE  whisky  alone. 


diatc  outlook  and  future  prospects.  Halifax.  —  A.  R.  Taylor,  manager  pare  notes.  |  figure  of  $4,000,000  for  trade  last 

The  measurement  of  the  strength  of  of  the  Canadian  Bank  of  Commerce  The  bhnklng  support  is  also  evl-  !  year— substantially  less  than  in  192G 
consumers’  demand,  as  indicated  by  at  Sydney,  N.S.,  has  been  promoted  denced  in  the  general  easing  of  mar-  I  and  1927 — was  altogether  unimpres- 
pcriodic  statistics  of  the  activity  in  to  be  inspector.  He  has  been  man-  gin  requirements,  and  the  encour-  I  sive  and  not  commensurate  with  the 
nil  branches  of  retail  trade,  would  ager  of  the  Sydney  bank  since  1925.  agement  of  buying  by  customers  I  opportunities  that  await  us  theic. 
be  of  direct  assistance  to  manage-  r.  p.  Findley,  manager  of  the  branch  with  good  credit  lines  of  selected  In-  ^ 

ment  in  every  field  of  manufactur-  at  Owen  Sound,  succeeds  to  the  Syd-  vestment  Issues.  These  measures  are  ,  — . 

iug  and  business.  In  view  of  the  ney  managership.  effective  in  direct  proportion  to  their  ; 

large  number  of  individuals  affected  c.  B.  Simmons  who,  for  the  past  effect  on  the  psychology  of  market  ,  —  ,  i  ■  ■ 

hy  the  condition  of  business,  there  Is  seven  years,  has  been  manager  of  traders  as  well  as  in  the  volume  of ,  1  J 

110  other  work  of  the  statistldan  the  Bank  of  Nova  Scotia  at  Dlgby,  actual  buying  power  they  represent,  j  J  j 

which  would  command  such  close  N.S.,  has  been  transferred  to  the  - -  d 


figure  of  $4,000,000  for  trade 


261  oz.  *4'®*  -  40  oz.  *6*^ 


general  attention,  as  would  statistics  branch  at  Amherst,  N.S.,  and  Is  sue-  Sees  Branch  Ranlrincr 
of  retailing.  ceeded  by  M.  Bowlby.  .  ,  .“/y®  .  i  t  e 

At  present  it  Is  necessary  to  place  -  AS  IneVltftDle  in  U.S. 

too  much  dependance  upon  expres-  NEW  DTPEBIAL  BANS  BRANCH.  - 

sions  of  opinion.  Recent  expressions  The  Imperial  Bank  of  Canada  an-  San  Francisco,  Cal. — ^The  opinion 
of  opinion  from  all  parts  of  Canada  nounces  that  a  branch  of  the  bank  that  nationwide  branch  or  group 
indicate  that  there  are  few  areas  is  being  opened  at  Meadow  Lake,  banking  Is  an  Inevitable  step  toward 
where  the  total  volume  of  retail  Saskatchewan,  Involving  the  follow-  the  establishment  of  banking  support 
r  trade  during  the  first  ten  months  of  ing  staff  changes.  sufficient  to  accommodate  the  great 

;  1929  has  been  substantially  below  j.  h.  Nelson,  formerly  accountant  consolidation  of  modern  business, 
the  level  attained  in  1928.  From  at  Moose  Jaw,  Sask.,  has  been  ap-  was  expressed  by  Professor  Ira  B. 
many  points  there  Is  news  of  an  ex-  pointed  manager  at  Meadow  Lake,  Cross,  of  the  University  of  Callfor- 
traordlnary  Increase  In  tourist  traffic  Sask.  H.  W.  Thomson,  formerly  nla.  In  an  address  to  the  employees 
•  with  proportional  Increases  In  retail  paying  teller  at  Regina,  Sask.,  has  of  Lelb,  Keyston  &  Co. 
activity;  in  fact.  Judging  by  the  re-  been  appointed  accountant  at  Moose  The  establishment  of  branch  banks 
ports  from  many  parts  of  Canada  an  Jaw,  Sask.  - — - - 


The  establishment  of  branch  banks 


estimate  of  a  20-25%  increase  In  the 
volume  of  tourist  traffic  in  1929  N.  B.  DAIRY  INDUSTRY  GROWS,  the  dairy  Industry  amongst  New 

would  seem  to  be  conservative.  Saint  John,  N.B.  —  With  some  250  Brunswick  farmers.  The  number 

Is  Not  Analytic.  head  of  Jersey  cattle  brought  Into  will  be  considerably  augmented  be- 

,  Although  this  resume  of  the  retail  the  province  this  year,  further  in-  fore  the  end  of  the  year. _ 

situation  has  been  gleaned  from  the  - 

■  opinions  of  a  large  number  of  well-  _  _  j  v-i  t. 

informed  merchants  in  all  parts  of  iWO/ICy  OTld  JhXCtlCltiffC 

the  country,  it  cannot  be  considered 

analytic  and  it  does  not  give  specific  „  ^  _ ....  .. 

.  information  concerning  the  progress  Currency  Country  Normal  Current 

of  any  single  line  of  business.  Spec-  wacouni 

ifie  statements  concerning  the  vol-  Sterling . O.Brltaln N.T.  Funds  $4.86  2-S  $4.87  7/8  . 2* 

umc  of  sales  of  grocers,  clothiers,  “  ........  "  Can. Funds  $4,86  2-3  $4.96  7/16  2.6* 

jewellers,  and  hardware  men  are  . .  A'aa®./ 

Belga . Belgium  .  13.90%c  13.99^4c  .6* 

In  an  attempt  to  meet  demand  for  "C t." . 

this  type  of  information,  the  Doml-  Milrels  (paper) .  frazil  . . 

nloa  Bare,.,  at  Stall.tlc.  h.a  pub-  . .  ».|0J4e  Par 

lished  a  press  release  showing  the  *Pr«»miiiiTi  .  ”ooO  26.86,4c 

total  volume  of  sales  of  chain  stores  ... 

in  1928.  It  deals  with  the  sales  of  l  oreign  exchange  quotations  during  the  short  period  last  week  con- 
132  chains  and  with  aggregate  sales  l^nued  gener.illy  steady  at  previous  levels  obtaining..  About  the'  only 
*  amounting  to  nearlv  two  hundred  change  w^as  the  milreis  which  eased  to  11.85c  from  11.87c. 
million  dollars.  Yet,  this  report  Canadian  funds  in  New  York  were  at  1%%  discount  being  up  from 
.states:  "nven  if  allowance  be  made  2^4%  discount  last  week. 

for  chains  which  were  missed  anJ - - - - — . -  - 

for  those  from  whom  information  1  — 

could  not  be  obtained....  it  is  obvious  I  |  WMa 

that  the  chain  store  at  present  •  I  L... J 

'doing  only  a  of  the  wdrk  of 

con- 

stitiitc.s  an  excellent  picture  of  the  ^ 

work  of  chain  stores.  It  docs  not  at-  HH 

tempt  to  give  an  adequate  picture  of  ||fl 

the  retail  trade  of  the  country.  There  I  _ 

arc  no  statistics  to  show  which  kind.s  HU  B  I  "CS 

of  chain  are  carrying  larger  or  ^H|  ^7  _  g  r*juiLn-a. j. 

smaller  inventories  than  in  1927.  HBH  B  VO»np«re tOB qUM* 

Although  it  is  interesting  to  note;  fl  Ity,  •ppcsrAACO* 

that  30%  of  chain  store  sales  arc  ^  g  trim,  finllh,  CapA* 

groceries,  and  7%  meats,  this  doe:>  ^^H  “  'n«io  ®Ity,  drSWOT  AC“ 

not  give  any  indication  of  the  total  I  I  tlon.  and  ItreOfth 

value  of  the  groceries  and  meats 
that  were  sold  in  Canada.  There 

is  no  source  from  which  it  is  pos-  ^^H  ““  '  JfOU  Will  fina 

sible  to  get  the  total  volume  of  re-  11  point  by 

tail  sales  in  the  different  parts  of  POlnt  and  dollar 

.  the  country  nor  in  any  one  city.  ^^H  -  . ,  n  as  iox  dollar  thOM 

TIic  chief  merit  of  the  report  on 

chain  .stores  is  that  it  suggests  the  ^^B  ' - *  It  A 

country’s  need  for  more  adequate  ^^H  UncquallCd. 

periodic  information  concerning  dis-  Ask  far  eottiog,  ^^H 

tributinn.  Periodical  statistics  from  -^^H  ^^B  ^^H 

the  Dominiop  Bureau  of  Statistics 

-  11 »  -reeded  giving  the  following  in-  ^  ll^^H 

t«rniation: —  T^tTCCX  \^^H 

Volunii!  and  value  of  retail  ^ 
trade  by  provinces.  TO 

2.  Volume  and  value  o’  retail  ^ 

trade  for  the  most  important  cities.  \\  VXOa** 

3.  Volume  and  value  of  sales  and  \\  -  V^l 

value  and  volume  of  inventories.  \\  CotPP^^  r^UoXtB  •RftCOtd  M 

(a)  Groceries.  l\  ‘neskS  '  W 

(b)  HanJware  l\  TTtldCrVmt®"®  ^ 

(c)  Men’s  and  boys’  clothing.  I\  VlSWlc  ,  .^g  W 

(d)  Women’s  clothing.  L  I* 

(e)  Automobiles.  H\  •*  )■ 

JO  Dry  gwds.  - gqlsT.  \l 

Monthly  Index  Needed. 

Details  of  this  character  should  be  Hkvboor  i*** 

■Hi 

appear  than  sixty  ^H\ 

days  after  the  end  of  the  quarter. 


dicatlon  Is  made  of  the  advance  In 


Money  and  Exchange 


Cnrrency 

Country 

Normal 

Current 

Valne 

P.C.of 

Maconnt 

Sterling . 

.O.Brltaln  N.T.  Funds 

$4.86  2-3 

$4.87  7/8  . 

...  .2* 

ee 

«•••#»• 

.  "  Can.  Funds 

$4.86  2-3 

$4.96  7/16 

2.6* 

Franc . 

.  France  . 

3.93c 

3.94  l/16o 

.3* 

Belga . 

.Belgium  . 

13.90^c 

13.99^4c 

.6* 

Lira . . . . 

.Italy  . 

19.3c 

5.24c 

73.5 

Milreis  (paper) 

..Brazil  . 

32.40 

11.86c 

36.5 

Crown . 

.  Denmark  . 

26.8c 

26.80V4C 

Par 

Crown . 

♦Premium. 

.  Sweden  . . 

26.8e 

26.86%c 

.2* 

here's  my 

FAVOR  ire.  * 

i>EcoY  r 

30YS  J 


ANP  HERE'S 
W  FAVORITE 

^v6w 

blP 'STOCK 
^  AL£ 


“NcwStcIcl’" 
FUcs  : 

Compare  the  qual¬ 
ity,  appearance, 
trim,  fimih,  capa¬ 
city,  drawer  ac¬ 
tion,  and  atrength 
of  all  Tital  peinta, 
and  yott  will  find 
that  point  by 
point  and  dollar 
for  dollar  theao 
cabinata  ara 
unequalled, 
dei  far  esislog. 


Ftota  F 

CofflP'***  Tatte.  _^otd  SyPpljS 


Stock  Al 

fully  malttvedi 

STAMDARD«r  STRENGTH  omr  QUAIX 
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,  <lo  Hihtt . 

I  Riverside  Silk  Mills  .  . 

I  Rogers,  Wm.  A . 

Do.,  pref. .  . . 

Russel  Motor  .... 
Do.,  pref. 

Shawimpfn  Water  . .  . 
kherwin  Willicms,  new 

Do.,  p^f. . 

Sifnon  Cigars . . 

Do.,  pref. . 

Simpsrns,  pref . 

S.  C.  Power . 

Standard  Chemical . ,  . 
St^nd.  Steel  &  Const.. 

^  De.,  pref. . 


'ecorrf  of  Canadian  Stocks 


14SQ  4  JO  .J  95  1  SO 
Jiq  4  2  .16  20 

.  69  PI 

.  iro  rn 

.  too  pr. 

,  ...  U6  100 

247:5  *411  ■  116  JO 

1065  4-  6  65  40 

. 21H',  115 

215—2  51',  J2 

106','  10? 
rci  '*-,1  105 SO 

Sts  r-  ?i  64  >;  .SO 

.  .50 'f  3.S 

ID.^S  —2  1«  fi',' 

.  24  35 

.  10  5 

.  97  73 

10.595  49  69',  34 

85,5  4  .5  6.5 «.  30',' 

35  —  4  50  ?S 


j  5  Ilis-l 'hnlo'rr, 

'f  4m.  Acri.  Chcmiml 
00  Am.  Hret  Sugar 
00  .Am.  Tioflh  Mu^nfto 
I  Ar.».  r  .in 
00  .Vni.  (’;ir  A  K. 

'  (  I  Am.  let* .  . 

■  t  i  Am.  Int'^r.  ( 'orp 
00  I  Am.  I/orumotive 
OU  I  Am.  Smelting 

I  Steel  Foundries, 
00  I  Am.  Suu'Hr 

j  Xm.  Sumat .  Toh, 
Am.  Tfl.  Sz  Tfl 
1  \m.  Wonier 
/5  I  '  •'ir  inda  <  opper. 

-  1  .X  t 

I  ...unfir  (;.  &  \\.  I 

■f  I  Haldvvin  f.oro . 

I  l^alt.  &  r)|  in 

•  I  Rwthlehem  Steel  (Bi . 

•  •  I  ^'anadian  Parifir  .  . 

!  fVrro  do  Pasre 

f  I  Chlcsgo  M.  &  St.  r. . 

I  He.,  pref  .  .  . 

e  t^hirapo  Rork  Is. .  . 

Chile  Copper  Co . 

Colorado  Fuel . 

.r  Cimsolidated  Ga**.  .  . 
e  Cont.  Pakinc  pref.  A. 

,1)0  ,  B  . 

e  f'ontinental  Can. . .  . . 

Corn  Prndurta . 

<'  Crurible  Steel . 

-  Cuba  Cano  Sugar  ... 

!?  Mo.,  pref..  .  . . 

,  Columbia  Gas . 

*■  Erie  f^ailroacl . 

,  Mo.,  pref . 

^  Fox  Film  . 

;  Freeport  Texas . 

^  General  Electric . 

;  General  Motors . 

J  Goodrjrh  . . 

»  Great  Northern  pref. 

®  Great.  Northern  Ore. . 

f  Gulf  States  Steel . 

"  Inspiration  (Copper.. . 
Int.  Bus.  Machine. . . 
Internat.  Harv.  N.J.. 

Internat.  Nickel . 

[  Int.  Merc.  Marine. . . 

,  Internat.  Paper  “A**. 

Mo.. '  B'’ . 

Mo.. ‘’(r . 

Kelly  Springfield .... 
j  Kennecott  Copper. . . 

I  Miami  Chopper . 

Missouri  K.  and  T. . . 

Mo.,  pref. . 

Missouri  Pacific . 

I  Mo.,  pref . 

National  T^ead . 

Nevada  Consol  Cop.. 

Now  Haven . 

Northern  Pacific . 

Pan.  Amer.  Petrol . . . 
Pennsylvania  R.  R.. , 

Pere  Marquette . 

Punta  Sugar . 

Pierce  Arrow. . 

Pressed  Steel  Car  . .  . . 

Reading . 

Republic  Iron  S.  . . 

Royal  Mutch . 

St.  I/ouis  &  S.  F . 

Sinclair  Consolidated. 

Southern  Pacific . 

Southern  Railway.. . . 

Mo,,  pref . 

Studebaker . 

Tennessee  Copper . 

Texas  Gulf  Sulphur. . 

Texas  Oil . 

Texas  Pacific . 

I  Tohucco  Prod.  Co.. . . 

[  Union  Pacific  . 

I'.S.  Induat.  Alcohol. 

U.S.  Rubber . 

U.S.  Steel . 

V^anadium . 

Westinghouse . 

XX^ite  Motor . 

Willys-Overland . 

Worthington  Pump.. 


^ifig  Nov.  4,  1929— -  -  Price - 1929 - Current 

Open  Hi^  Low  Clow  *  8«le,  Change  High  Low  Dlv.  Rate 

2*  35  43  7590  4  2  si'i  35 

fO  81  fo  81  935  4  1  89',  78>;  6% 

31  35  30  33  9W  4  j  67,'.^  30  .  . 


Stock 

iW.. . 

P-.  pref. .  . 
prta  Grain. 
»>..  pref. . . 

fitoa . 

o.,  pref. .  . 
ntic  Sug^ 
o.,  pref. . . 


For 

and  fl*’'®"* 

piccaoiu. 


-.a  ...L  I  Stondfords . 

$1.00  ;  Do.,  pref. . 

•  Steel  of  Crnada  . 

^  V  L  . 

I  St.  Lamrrerce  Flour . 

®  /«  I  Do.,  pref. . 

I  Maur.  V.  Corp..  pref. 
$2.00  Simpwp,  "A".  .  , 

-  Do..  B . 

♦2  .00  St.  Lawrence  Paper . 

■  ■  ■  ■  I  Tip  Top  Tailors . 

•  I  Do.,  prrf . 

$2  .00  I  Do.,  pref. . 

■  -  . .  j  Tr.>-more  Cafe . 

■  ■  I  Cio.,  pref. . 

■  ■  Tuckett,  Tobacco . 

Do.,  pref. . 

I,  22  Twin  City . 

fl  22  Do  .  pref. . 

»1'22  Vi'U  Biscuits . 

W.OO  I  Do.,  pref. . 

P7  1  •  Wabaato  Cotton . 

I  Wsysfamack . 

l.S  [  West.  Can.  Flour . 

'' '  v  I  Do.,  pref.  . 

•  1  West.  Grocers . 

$6.00b  Weston.  Limited . 

i  Do.,  pref. . . 

60c  I  Windsor  Hotel . 

44  I  Do.,  pref. . 

6  n  I  Winnipeg  Elec . 

•  ■  •  •  I  Do.,  pref. . 

e.  rJi  i  Woods  Mfa . 

to  '22  otef. . 

Zimmerknit . 

I-'’  Do.,  pref . 

50'  BANK«i  — 

6^  Canadienne  Nat..  . . . 

60c  rommerce . f . 

•  ■  •  •  Dominion . 

-4  Imperial . 

Montreal . 

•  c  I  Nova  Scotia . 

$3,00  .  Toronto . . . 


«lena . 

If  Grain _ 

pref. .... 
2. Can.,  pref. 


Telephone. . . . 

J.,  rights.  .  .  . . 

ling  Breweries . 

It.  Cord.,  pref. . 

ilian . 

"eta  ft  Distillers .... 

Fishing,  pref. . 

.  Packers . 

.  Power  A . 

>..  b; . ;; 

.  Steel . 

>-.  pref. . 

2nd  pref. . 

ipton . 

^Silk . 

1.  Products,  Claia  A. 

F.  N . ‘ . 

ity  Power . 

da  Bread . 

lit  pref. . 

•.  pref.  B . 

da  Cement . 

•.  pref. . 

d«  Dry . 

da  GjTSum . 

Power . 

da  S.S.  Lines . 

pref. . 

Bakeries,  A . 

pref . 

Brewing . . .  . , . 


145 

188350 


10 

5013 

115 


jiiOKiWc  'MriCTU.gl 


Bronze . 

..  pref. . 

Canners . 

.  Ist  pref. . 

■j.  2nd  pref. .  .  .  . 
Car  ft  Found .  . 

.  pref. . 

Converters . . 

Cottons . 

,  pref. . 

Oredge  ft  Dock 

.  pref. . 

fairbankt,  pref. 
foundriet  A.. . . 


10% 

1241 

1241 

1241 

1242 
16% 
1242 
1241 


Bonds  and  Trust  Companies 


- Week  ending  Nov.  4.  19! 

3pen  High  la>w  Cloae 

99.20  100.15  9880  100.15 

100  25  i66’40  ioo  "■  ioo'-is 

00  20  100  20  99, BO  100.10 

91  94 . 

0:i  60  loa  60  103.00  103  00 


-  Price  - 1929 - 

Salea  Chance  High  low 

1.100  1.95  101  98.80  i 

.  102  99 

48,100  ....  10114  100 

71.960  —.10  102.70  98.80 

1.100  _  99.76  94  ' 

7,160  —.60  106.70  lft3  00  j 

200  _  101  86  99  50  > 

I. 200  _  98  80  98.60  I 

88,.800  4.20  102  99 

2.000  41.86  99  80  98  05  I 

II. 00  ....  99.75  94 


flOVT.  BOXOK 

■War  31-5... 

War  37—5  . . 

Virlory  83--  5'd. 
Vietorv  .34— 5 1!. 
Viptnry  37—54]. 
Vietorv  37  —  55^. 
Renewal  .32-54, 
Refunding  40  —44. 
Refunding  43  -  5  .  . . 
Refunding  44 
Refunding  48 — 4 1] 
I«AN  ft  TBI  ST 

Can.  Permanent . 

On.  fan.  I.oan . 

f an.  (Jen.  Invest. . . , , 

fol.  Invest . 

f>on.  Invest . 

Huron  4-  Erie  Mort. , 
Landed  Banking ...... 


295  ....  28  IS 

.  .58  20 

.  400  130 

92  ...  .  62  57 

5  .  89 ! ;  84 

10196  4  2',  45  10 

512  -  1  40  10 

.  32  28 

.  86  78 

.  61  35 

.  91  75 

675  4  5  75','  30 

115  .  1.50  no 

226  —  2  265  198 

20039  4  1  .57',  19 

.  12  11' 

.  80 

1330  ....  45*4  27 

.  no 

1966  4  8  84  35 

20  ...  1.50  120 

7786  4  7  S3  16 

.50  ....  28*4'  16 

.  105  102 

7560  4  7  35 '4'  18 

170  _  28  .3 

288  .  28  4 

4443  —50  575  216 

144  —  4  196  182 

400  4  2  28'!  17 

.20  _  101  97; 

.  64  48 


Montreal  and  Toronto  Curb 


uid.  Alcohol .  . 

Altehol  B. 
iron  Foundries. 
[  pref. . 


- Week  ending  Nov.  4.  1929 -  Price  — — 1020  •—  Current 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate 


.  '■  ;  Slock 

7%  !  A^ew  Surpass . . 

$1  00  i  - . 

jr-  :  Asch.  Limited . 

10'';,  I  .  Pftf . 

Associated  Breweries .... 

■  ■  ■  I  Do.  pref. . 

'  '  Amal.  Electric . 

$2  00  Ptef. . 

jc’  i  Anglo  Nerweg  Holding . . . 
$2  00  1  !*•**' . 

jr;  i  Beacon  Oil . 

$1 .50  I  B«l«y  Bros . 

Do.  pref . 

7#**,  Bcldifig'Corticcni . 

$2  .00  . 

Bitsell  &  Co . 

$1  50  „,Do..pref . 

%2  50b  Blu«  Ribbon . 

10' „  . 

'  7 1“  Bud  Brewertet . 

BiltmoreHat . . 

Do.,  pref . 

Calgary  (h  Edm.  Land . 

$4 . 00  Canada  Malting . 

Canada  Paving . 

cJS^vfcs 

Can.  Cflanese . 

$3  .60  ^  Do.,  pref. . 

Can.  and  For.  Invest . 

Do.,  pref. . 

•jiff  ;  Do.  B,  pref. . ; , , 

yryr  :  Can.  Cons.  Felt,  pref.. . . . . 

_  ^  j  Canadian  Light . 

*7  :  Canadian  Marconi . 

;  Can.  Oen.  Invest.  Tru.xt. . . 
i  Can.  Northern  Power,  pref. 

i]  00  Vickers . 

Do.,  pref. . 

.00b  )  Wineries . 

•74'1  \  Can.  Wire  Bound  Boies. . . . 

\  ^  !  Carlings . 

1  Cons.  Sand  &  Gravel . 

I  Do.,  pref . 

:  Com.  Alcohol . . 

jcj  I  Cor.  Paper  Box,  pref . 

$2  00  I  Cooktville  Shale . 

’  Do.;"g>rer  . 

$2  .00  i  Cosgrave  Breweries  . . . 

$2  00  t  Curtis,  Reid  Aircraft . 

!  Do.,  pref . 

$2  00  Machinery 

$l  00  i  ^.1:  . 

$2  40  !  Catelli  Macaroni  B . 

$1  !00  Consol  Presx . 

$1  00  !  Dehaviland . 

j  Do.,  pref . 

I  Deforest  Crosiey  old . 

1  Deforest  Cros5l.v  . . 

7'",  ,  Distillers  Seagrein . 

7' '  Dom.  Engineering . . 


pfef. .  . 
’ac.  Ry. 
*ow.  ft  P 
Voollens 
pfef. . . , 


—  9  National  Trust . 

—  S",  Dnt.  I..oati  &  Deb . 

+  U  Real  Estate  I»an . 

-j.  3  Toronto  f,en.  Tr . 

.  Toronto  Mort . 

—  4'«  Union  Trust . 

_  I  j!  INUI  STBIAL  BONDS 

_ 5  Asbestos . 42 — .3 

-|.  I  I  J  Asbestoa  Mor . 41 — 8 

— 101^  Ashes,  fen.  Mor _ 66 — 6 

. — 1214  Beil  Telephone .  6 

—  gjJ  Calgary  I’ . 40—5 

— 18  f  anada  Bread . 

—  2  Uan.  Cannera . 

— 18  Can.  far . 89—6 

—  lU  fan.  Con.  R . 46—6 

—  il  (ian.  Cottons . 40 — 5 

_  51,!  Can.  Ixiro . ,3!  — 6 

Can.  Parihe . 34— u 

fian.  Power  &  Paper . 

Can.  S.  .S . 43—6 

Cedar  Rapids . f>3 — .3 

Dom.  Canners . 40 — 6 

Horn,  ('oal . 40 — 5 

...  Dom.  Iron . 29 — 5 

MeNish  Debs . 

Mex.  Klee . 42—5 

Mex.  L.  &  !1 . 40—8 

Mont.  I..1I.  &  P _ 82—4 

*  *  *.  Mont.  Tram . 41 — 6 

Mont.  T.  f.  M.  •■A”..56— 6 

M. C.  *,  R.S.K.  ••B"..65- 6 

N. S.  Steel . 69  -  6 

*  *  Ogilvie  Flour . 82 — 6 

Do. -i:'’ . 82—6 

"ae  Dnt.  Steel . 43 — 6 

’  Postal  Telegraph . 

Riordon  P . 42—6 

‘‘,7  Riode.T . 36-6 

•’r'..*  Sao  Paulo .  29—6 

.1  Steel  of  ('anada  ,..  .40  -6 

5Vabassn . 47--6 

*  ■  ■  Wayatamaek . .31—6 

West  K.  Power . 40 — li 

.‘I;;  Win.  Klee . 8.3-  5 

“I  ABindsor  Hotel . 43 — ti/S 


43844  + 

425  + 


Nest . . 

Sugar . 

pref. . 

fire  ft  Cable  A. 


100  ...  95  79 

665  —  1  45','  31 

22852  +  4'f  37-  19 

17085  45 


4327 

440 

115 

69S 


ar  ft  Foundry  New. 

pref. . . 

United  Rly . 

Iridge . 

rights . 

!o-l,  pref. . 


Unlisted  Quotations. 

Furnished  bv  Kinpen  &  i’o..  Inc. 
204  Hospital  St.  Montreal. 

Vid 

Anglo-Nor.  Holding!  l^.r  prof.  . .  ,  . 

.Anglin  Norcrosj*  7*'^  prof .  75 

Anticosti  Forp.  7^;  pref . . 

i  Alleti's  Kingston  pref .  oA 

j  Brandram  Hendereon  pref .  87 

!  Bolivian  Power  Font . 

Burns  Limited  Units . 

B.  F,  Pulp  &  Paper  pref.  . .  .  70 

!  Mo.,  com  . . ) . , .  t? 

Brown  Forp.  pref.  .  82 

f 'alpary  Poaer  fi%  pref .  H5 

('anada  F’re  In»uranre .  lOl 

('anada  Life  .Assurance .  850 

Can.  Machinery  pref .  30 

Mo.,  com . I 

f’an.  Northern  r<*wer  T'V  pref.  .  .  10!2 

('anudian  Arena  100 

(Jan.  f'elaneae  pref . 

Mo.,  com  . . 18  . 

Fan.  Packers  coni 35 

Fan.  Paperboard  pref . 

('an.  AVratinphouse  New .  10) 

(Jan.  Industries  77f  pref .  1l*«  ^ 

I  >o.,  com .  225 

Can.  Mead  Morrison  pref .  8U 

'  Mo . .  Ml 

f'an.  Tnhe  Sleet  pref .  100 

l)t5.,  . .  15 

('an.  Faiilianks  Morae .  5o 

(‘'•'in.  Marconi .  * 

('an.  Investors  < 'orp  .  21 

Capital  Trust  Fo  7H 

C-opelard  Flour  Mills  prrf.  (uilli  , 

bonus'  I J 

I  fd.  7' t  pref  •»5 

Frown  Trust  t’o.  14  * 

K.  W.  (  haae  pr«  f.  iNsifh  bonus 

com.'  .... 

Modp,e  Mnf*r.  Flas.s  A”  pref. 

('laa^  ■  B" 

Mofo.  .Alloy  Sleel  pref.  'wo!)  .0',. 
bonn.N  t  'om.  ‘  1 

|)om.  I>is»ill<=*in»s  . 

Motn.  A’anufacturirip  prrt  7u 

I  In.,  <  v>m 


65  88  64i;  80*^  18828  btSM'H?';  63 

3  30  3.30  2.00  2.50  994  ^.80  3.60  2  00 

.  .  .  90  75 

155  155  140  ISS  36S  ....  220  140 

.  125  120 

.  .  .10  10 

96  .  5  _  97  95"';. 

41  41  40  40  55  —  1  48  39 

166  148 

28  28  20  27  521  —  1  55  20 

1  1  I  1  60  . .  .  1 

80  84  76  84  855  +  4  118  76 

no  .  10  .  127  118 

23  24  23  24  2075  +  I  27*,'  21 

3  .  32  _  10  j;  3 

.  27  25 

. .  53  32 

98  .  10  ....  lOl  92 

.  t .  32 '  ?  26 

.  • .  97  • ;  93 


flats. . 

pref. . 

ron.  pref. .  . 
lubber,  p^ef 
teel.  pref..  . 

(ores . . 

toret.  New. 

‘ightfl . 

extile . 

»fef. ...... . 

ona  Paper . 


260  -- 
1005  4  fi 

2890  -b  M' 


Sup. .  . . . 

^ctenay . 

S.  Pr^ucts . . 

>ref. . 

Theatres . 

»ref.  . 

ash.  Machine . 
&  Heat.  Prod. 
Players  V.  T. 

Players . 

'armer . 

ref. . 

Can.  A . 


13.800  —  2 


ion  Co . 

ire . 

•ref . 

el  Ware* . 

ref. . 

r  Tire,  pref.. .  • 

tddlery . 

ref . 

t  Cottons,  pref. 

)  Bridge . 

ref . 

iiries . 

ref . 

lited  Theatres. 

ref . 

heels . 

ref. . 


Flood  Barnes  Active  Bond  Prices 


Veara  to  Next  Int. 

Maturity  Mate 
•J  4  \>rc.  1 

5.|  Apr.  1 

•ilt  I  tec.  I 

2H  Mer.  ! 

•J8  Apr.  i 

i  r  May  I 

1ft  May  1 

•.M  Msy  1 

2't  Jan.  1 

L'O  Jan.  I 

12  Fob.  15 

.»  Apr.  !•> 

Apr.  15 


106li  107  106  lOCj/  402  .  ..  IIOM  10f> 

5  .  135  _  .16  5 

.  100  94>;  OS'*;. 

25  2.5  25  2.5  70  .35 ‘j'  25  12  00 

25  .17  21  »;  35  22817  j  10  79:;  2\U 

89  89  89  89  45  ..  95  '80 

27/; .  45  _  40'5'  27*; 

.  .  ....  102  99 

5  .  76  _  14  S 

65  .  in  _  85  65  7^' 

45  45  .14  45  195  ....  65  .14 

10 »; .  6  _  10.5  100 

. .  75  26  f/;, 

91  91  gi  01  35/ _  92  88  «;  7'*^ 

18  50  -  25;;  18  $1.00 

.  135  110 

.  1.15  110  3% 

-r  106  100  7% 

23  73  15  18  335  5  .10  *  »  \H 

84  85  84  84  30  .  93’;  84  fj''*, 

.  39  29  $1  00 

22  $l  00 

.  ,  95  65 

9’;  15  9  M  8449.1  f  2*4*  25';  8  $i  OO 

103  104*4  102  H  104  65  it  111  10?  7^7 

30*;  45  .10*4  39:i  335508  —8*4  72  29^;  $100  1 

.  . .  42  29  $2  40' 


'  [  Dom.  6s  F.  Steel . 

j  Dom.  Oil . . 

1  Dom.  P.  ft,  T . . 

I  Do  ,  pref  . . 

j  Dopiin.  Tar  H  Cbem . 

j  Drydeti  Paper  . 

J  Di  ff^rin  Paving . 

Do.,  pref.  -  . . 

Durant  Motors  . 

'  Edm.  Cil>*  Dairy  .  . . 

I  ^  Do  .  pref . 

!  Eastern  Dairies  ...... 

I  East.  Kootenay,  prrf. . ,  . 

!  English  Electric  A . 

I  Do..  B . 

,  Federal  Di't 

[  Fifstbrook  Boxes,  pref.  .  . 

;  Foothills  Od . 

i  For.  Pow.  Sec . 

I  Goodyear  Tire  . . 

I  Hamilton  Cottons . 

;  Home  Oil . 

\  Honey  Dew  . 

[  Do.  pref.  . 

I  Howe  Lumber  . .  s. . . . 

Humberstone  Shoe  . 

Hydro-Electric  Sec . 

liTiperialOil  . 

Do..  New  . 

Imperial  Tobacco  . 

Int .  Paints .  . 

Int.  Pete  . . . 

Do  .  New  . 

[  Kemslev .  . 

I  Manitoba  Power  . 

I  Mercury  Mills . 

Do.  pref  . 

Montreal  Exhibition  . 

Mont  Is.  Power  . 

Mt.  Royal  Hotel  ..... 

Do.,  pref . .  . 

Municipal  Service . 

McColl  Frrntennc  Oil,  pref. 

National  Dist. . 

North  Star  Oil . .  . 

Do.,  pref . 


Abitibi  J'uwer  l*apcr,5 
.Mgonia  .Steel  ( 'orpn.  .7  6: 
Argentine  Govt.  tj'«ft 
IL'll  Tcl.  of  (  'anada  Mt 
Mra-.il.  M.S.  Fxt.  S.F.  (5' 
;  •  '  Ltd.  (i 

F:in.  ('emept  Ft*.  Ml  M 
(‘in.  N'  .  '  " 

Fanuda  F< 


Mill  ( 


. .  S.F.  51 

til.  Power  .S/.53  . 

. .  .  . *r  P. 

Fan.  Light  A-  Power  Mt  S.F.  .5/lD 
Fan.  S.S.  Linen  6/41  Ist  A  (»e»i 

t'.P.  R\ .  ('oil.  Truixt  .''Ml  . 

(’.P.  Kly  Secured  I'.s'n  Note-;.  .  .  . 
(’an.  Good  rich  Inc-imc  T/|.l  .... 

('bile  Repun'ic  K\t.  S.K.  .  .  .  . 

Fol(*mbia  flcpun.  Kxi.  S  K.  6'61 
Mom.  Iron  A*  Sicf  l  Fon"6ol.  S.F. 

!  torn.  S'pKire  (‘ 

I  )ominion  Tar 
Monnacena  Va] 

Monnacona  P:i| 

Duke  Price  P'o 
[  F.a«(ern  I  lai  ic? 

'  Kriiser  <  'oinp:in 

'  Fr.ipcr  ( *  un  Min 
■  KrRNcr  F  'nipan  . 

I  French  Lino  E\l,  S.F.  dL_,  .51 
I  French  Nat.  Mail  Kx.  S.F.  6<53  . 
j  Gt  neral  Steel  Wares  Mt  S  F.  6  .'2  . 
j  (rstineau  Pow<*r  1st  I’i.F.  '5, '56 
j  Gatjiieau  Power  S.F.  Mrl>N.  6^11 . .  , 

'  Howard  Smith  P.  M.  -Si" ''3 
Hydro  Flectrir  Bond  Sh.  (’oil.  5/4 
\  Inf ernatj'inal  Hydro-Fh-clrlc  6  H 
;  Manitoba  power  Is;  J^F.  "';''.5t 
Massey  Harris  Fo.  Ist  Mt-.t«  oMT 
Montreal,  ('Ity  of  .5'5ft 
Montreal  <'oke  Nt  ^  F.  .5' "  IT 
Montreal  Island  Power  5‘y/57 
Montreal  Pfiwor  .'  .51 
Monfroul  Tram.  1st  Foil.  Trust  .5-1! 
Montreal  T*-nm.  F»  n.  ftef. 

Montreal  Tr^m.  F,«-n. 

No\'a  9c’itia  Steel  A.  (’o;d  l.<t 
Nova  S’otia  Steel  A  t*f*al  ♦»  deb.  . 
N<*rthwesl<>rn  Flilitie^  1st  7  38 
Ontario  Pro$inre  -if  ,5  .itl 
Port  Air-rd  P.  A  P.  1st  5’,>  57 
power  of  Faoadfi  Fv'59 
Pric'*  Bros.  Ist  S.F.  Series  A  li'll 
(J  Ji  lier  PoAver  I  d  Mtge,  t'oll.  .S.F.  5' 


Dauch 
.ifrew .  , 
ifrew .  . 


Smith. 


irn.  6/1.5 

:  t'hemloal  Mehs.  t»'|9 


8886 


c 'm 

i  irrej 


(fUnr»iir*n  ILaP,' /  '* 

(jMclpb  ('it'T'r*  S.  W'lrstf^d  Sj.i 

I  nir)^.  Vi  Is  <  '»m 

Hali/'ox  I'i^e  Insurance 

Tmnorial  1  -if*' 

Irnperia!  Trust 
IntepnationaM  oal  ft’ .  pref 
interna’ len^'I  Proprietaries 
Inter.  Fitv  BnUine  (‘o.  cun 
Inventmcrt  Fnurdation  UnitvS 
i<in;;/iton  Shipbuildint:s  pref 
l»o.,eom 

P.  T.  !zrga-rl’o..pref.  . 

1)0..  eom  ,  ; . 

Lindeay  Pidilleri^  . 

l^fws  London  7'  [.  prci  . 

Do.,  com  . 

Lake  St.  .K*hn  &.  1  8,)c! 

cm  , 

Mc(’o!l  Fmntenar  6^;^  pref 
Maruifield  Theatre?  com .  .  . . 
fio.,  pref 

Melehnis  Distilleries  Ltd.  ( 


Brewing . 
trior  Corp. 
ord ....... 


Ont.Silknit  . 

!  Paton  Mfc . 

I  Pellisiers  .  . . 

I  Do.,  pref. .  . 

i  Perfection  Glass  .  . 

I  Power  Corp.,  pref.  . 

I  Public  Utinty  Invest. 
Prairie  City  Oil  .... 
Regent  Knitting .... 

Reliance  Grain . 

Robert  Mitchell . 

Do.,  pref . 

Robert  Simpson,  pref. 
Robinson  Cones 
E.  L.  Ruddy,  pref. .  ,  . 

Snmia  Bridge  A . 

Do.,  B . 

Se^ice  Stations . 


2C0  ....  35  25 

70  ..  115  102 

17397  +  7*4  99 »;  32 

.  120  70 

.  85 

39  4 10  75  35 

. .  106*;  104 

\ .  85  f  0 

.  140  110 

.  126  117 

22969  4  15  iro  99 

. .  51  49 

25  ....  55  47 

10  .  195  170 

902  4  5  36  22 

.  204  170 

.  204  163 

40  ....  11  4« 


6.,  J.  S . 

Cnitting  pref. 
^•ttons . 


i.  kP. 

'«oan  . . 
graph . 
nways 


Uo.,  Flass  "B” 

Montreal  City  A  I>is.  Savings 
Bank. 

Montreal  Info  2(F .'  paid  .  . 
ManufarturerB  Life 
Mp.xican  Light  *  Power  2nd  p 
Montreal  Island  Power  pn 
(with  bonus  of  Fom.). 
Montreal  Island  Power  rom. 
Mount  Uo^al  liotfj  6*'^  prel 
Do,,  nni 
*  Mo.,  Sc*^ip 


Dividend  Declarations 


ae^ice  oeavions . 

Do.,  pref, . 

So.  Can.  Power,  pref. 

,  Stand.  Pav  &  Material . 

I  Do.,  pref . 

)  Sprucolite,  N.  J . 

Supertest  Petroleum  . . . 

Do  .  V  .  T . 

Do.,  prrf . 

St.  Maurice  Power . 

Temblyn  Drug  Stores. . . 

Do.  pref. . 

Thayers  pref . 

Toronto  Elevators . 

I  United  Fuel . 

Do.,  pref. .  . . 

United  Sec . 

Do.,  pref . 

t'n’on  Net.  Gas . 

Volcanic  Oil . 

Waterloo  W*-  . 

West.  St.  Products  . 

Do  .  pref . 

Willi,  m's  Alloy  Products 
Whitlal  Can . . 


A'early  Miv.  Data  Record  I’ald  Paid 

Kato  Declared  Payable  Male  1929  1928 


Company— 

Brgfilian  Traction . 

Bank  of  Toronto . 

Mo.,  bonua  . 

Royal  Ha»ik . 

Mo.,  bonus  . .  . 

McIntyre  Mines  ........ 

Lake  of  the  Woods . 

Do.,  pref.  . . 

Famous  Players . 

Massey  Harris,  pref . 

bank  of  Fommerc? . 

Do.,  b<*nuB  . 

Bank  of  Montreal . 

Do  ,  bonua . 

Brazilian  . 

Wayaeamack .  . . 

('an.  Converters . 

( -onfederated  Groceries,  pref 

Power  (Uirporation . 

('an.  Hydro  Electric,  pref.  .  . 

Bangue  Fan.  Nationaie . 

Holland  I*uf*er,  pref  . 

Fosmos.  Imp.,  prrf  . 

Fan.  Far  New  . 

East  Kootenay  Ry  . 

Canada  AVire  A  Fable 


.  48  36 

.  105  97 

16772  4  3*^  45*;  ?0 

11965  416  153  110 

.250  +  2  130  120 


82  Dec.  2  Met.  31  $2  |4.88 

n  3  I]  Dec.  2  Nov.  15  12  12 

1  ..  Dec.  2  Nov.  15  !  I 

12  u  Me*.  2  Oct.  ftl  12  12 

2  . r>ec.  2  Oct.  IM  2  2 

20  r»  i\  Dec.  2  Nov.  1  20  20 

8.20  80c.  q  Dec.  2  Nov.  Ifi  3.20  $2.40 

7  1*4  9  Dec.  2  Nov.  16  7  7 

$2  fiOc.  q  Dec.  2  Nov.  15  50c. fa) 

5  1 14  q  Nov.  1.5  Nov.  2  .t*4 

12  3  q  Dec.  2  Nov.  1.5  12  12 

1  Dec.  2  Nov.  15  1  1 

12  3  q  n#K\  2  Oct.  31  12  12 

2  ..  Dec.  2  Oct.  31  X  2  2 

f:  5(V.  q  Dec.  2  Oct.  31  $2  $4.38 

i2.76  fi9c.  q  Dec.  2  Nov.  15  2  94  $3 

7  1*4  q  Nov.  1.5  Oct.  31  7  7 

ft  2  q  Jail.  15  Dec.  1.5  4 

II  $1  Dec.  30  Nov.  30  1  1 

.6  IS  M  Dec.  1  Nov.  1  8  6 

10  2U  q  1 W.  I  Nov.  ri5  10  10 

6  I*',  q  IVc.  1  Nov,  1.5  6  6 

7  1*4  q  Nov.  1.5  Oct.  31  7  7 

44c.  q  Nov.  30  Nov.  1 .5  44c.fa) 

7  1*4  q  Dec.  16  Nov.  80  7  7 

$4  1  q  Dec.  15  Nov.  80  2.60 

rt  t'4  9  Jen.  2  Pec.  20  1*4  7 

|1  25c.  q  Nov.  16  Oct.  21  25c.  $1 

6  q  Dec.  2  Nov.  20  6  6 

60c,  16c.q  Dec.  15  Nov.  16  16c.  (a) 

$2  60c.  q  Dec.  14  Nov,  14  50r.(a) 

$l  2V.q  Mar.  15  Nov.  9  $l 

7  1»4  q  Jan.  2  Dec.  1«  H4  7 

7  IH  q  Dec.  14  Nov.  80  7  7 

$2  60c.  q  Dee.  I  Nov,  20  $2]  1  50 

7  IH  q  Dec.  I  Nov.  20  7  $4  91 

64  IH  9  n«'c.  2  Nov.  15  6K  8li 

60r  12^c.  q  Pec.  1  Nov.  9  87hfcc. 

50c.  12.tiC*q  Dec.  1  Nov.  9  874^0* 


I  mtenar. 
j  reweries 


I  North  .American  JdfeSOS  paid. 
N.  S.  Light  &  Power  6''^  pref. 

:  Do..  (Jom  .  , 

'  Northern  Ontario  Power  6'  pre 
N.S.  Public  (Told  Storage  Termi¬ 
nals.  com . 

’  PoWr  Corporation  of  ('anada 

6'*^,  Part  2nd  P*‘cf , . 

'  Provincial  Bank . ’. 

Pfoxdncial  Paper  . 

Quebec  Pulp  A  Paper  . 

Rifz  (Jarlton  Hotel  pref 
Holland  Paper  6'  ©  pref,  (with 

warrant.s*  . 

Do,,  com.  . 

Sterling  Foal  com  . 

..Sovereign  Life 

Sherbri  oke  Trust  . . 

Simpsons  Lid.6'“<  pref. 

I  Sun  Life  Assurance  Fo.  of  Fan 
j  St.  Lawrence  Paper  Units  7.5'© 
paid 

Traymore  Ltd.  7' ,  prr f  .  . . . 

I  Jjo.,  com  . 

j  Traders  f  inan''e  ‘  V  pref  . 

j  Trusts  &  Gua’-antcf'  . 

I  United  .Ami'fiemert*  . 

I  Wiiliirda  f'hocolat  s  . 


I  Power. 


Iir  Mills 


ble  Life 
roducts 


nion 


Willards  Fhocolales,  com 
Theatre  Htucks. 

Allens  Kingston,  pref  .  .  . . 

Ixiew'n  Uunalo.  pref  . 

Ijoew’a  Ixndon,  pref  . 

I^oew’s  l./^ndon.  cmr> 
Mansfield  Theatre,  prrf 
Paramount  (tshawa,  pref 
F  ife  Insurance  stoiks. 
Fommon  wealth  Life 
Fcntinenta!  l  ife  20'  '  Paid 
Crown  Life  lO*!©  Paid 
Empire  Life 

Excelsior  Life  lOc;  pHid  ,  . . 
Greut  AVVet  T.ifc,  .  ... 

Imperial  Life . 

Monarch  Life  10'^,  I'aid... 

Manufacturers  Life . 

Sovereign  Life  . . . 


Unlisted  Securities 

Furnished  by  G  C.  Wiltiams  A  C 
Unlisted  Storks  ,  Bid 

Brandram  Henderson,  pref.  91  00 

Brandram  Henderson,  com. . 

B.F.  Pulp  pref .  72  no 

B.F.  Pulp,  com  .  7  .50 

Canada  Machinery,  pref .  30  no 

Fanada  Machinery  com  .  ,  8.00 

(Canadian  Westinghousc  New. ,  94  00 

Dominion  Power  7*' J  pref.  102  00 

Dunlop  Tire  7'';  pref.  102.00 

P.  Greening  Wire  pr‘f  .  .  99  00 

King  Kdwfejd  Hotel  Deb.  "  A”.  70  00 

King  Ed«)ii^d  Hotel  Deb.  '  H”. 

Mount  Royal  Hotel  com.  .  5  00 

Mount  Royal  Hotel,  pref  44  00 

K.ng.>ion  .shipbuilding,  com  . . ,  7  00 


31  00  I  Sun  lafe  . 

.1  Mortgage  A  l.oan  Stocks* 

.  . . .  I  (“harterr^  Trust  .  ,  . 

i  Commercial  hinanco  pr»  f. . 
52  00  j  Debenture  A  Securities  com. 

. .  Mortgage  I.)iscoun(  pref , . . . 
71.00  Mutugl  Finance  pref 


MORGAN  TRUST  COMPANY 

Executors,  Trustees  k  Agents 
Depository  for  Fumiturc  and  Talnables. 

AKD 

MORGAN  REALTIES  LIMITED 

Property  —  Bought^  Sold,  Leased,  Exchanged  and 
Administered. 


■TAMTW  MORGAN,  Prea. 


C.  D.  MORGAN,  Vlce-Prest 


■R.  A.  NIXON.  Secretary  and  Manager. 
W,  E.  PIL.BOROUOH.  Eatatea  Manager. 
WM.  McGLASHAN,  Storage  Manager. 
.TOHN  r>.  WAUGH,  Realty  Manager. 
AIjFRED  JONES,  Insurance  Manager. 

PLateau  6201—1455  UNION  ATENUE 

or 

Entrance  from  the  Morgan  Store. 


OSLER  &>  HAMMOND 


F.  G.  OSLER  G.  T.  CHISHOLM 

H.  F.  MARRIOTT  H.  FRANKS 

Stock  Brokers  and  Financial  Agents 

!  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
SKfontreal  Curb  Market  ' 

Nev  York  Curb  Market  (Atseeiatt) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURTTIBS 

21  Jordan  Street  215  St.  James  St.West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephones  HAtboiir9282 


Mara  &  McCarthy 

pToroBto  Stock  Exchange 
Meinbers<  Montreal  Curb  Market 

(New  York  Curb  Market  (Aaaodate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 
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lions,  blit  ni.my  stocks  at  the  time 
of  w  riting  show  net  gains  for  the  | 
period,  whiie  some  of  the  more  vo- 
iatiJe  issues  show  further  severe 


ing  during  the  month,  gains  were  ket  jgypi  of  .-id  seenrifv  it  i  company,  which  are  said  to  ne  equal 
shown  by  sixteen,  losses  by  lit.  Xio^s^v  ha.s  no  bearing  on  earn^ ’=0  per  share.  Page-Hersey  was 
while  ten  stocks  remained  unchang-  ing.s  The  subdividln"  of  slocks  '  ^  points  to  96.  In  face  of  assured 

ed  from  their  closing  prices  at  the  moreover,  enormously  Increased  the  ’"‘S’’  earning  power  this  year.  The 
end  of  the  previou.s  month  and  six-  number  of  securities  on  the  market,  i  company  earned  $11.30  per  shaie 


teen  came  out  in  broken  lots  only. 

Trend  of  Arorages. 


and  with  many  of  the  old  sharehold-  year, 
ers  liquidating  a  portion  of  their  _ 


'TWi.f.cao.r  -I  1-0  s  holdings  after  the  split  a  great  mass 

.  ®  of  undige.sted  securities  was  thrown 


SaSrdk^'Nov  2 . upon  the  market  and  the  technical  /H  IhiS  ISSUC 

Mondav^Nov  4  .  179  2  thereby  greatly  weakened.  _ _ 

TiioViaJv  .  bellevc  that  both  these  factors 

Nnv  fi .  iVV  1  P’^y^d  a  Considerable  part  in  the  P-  O-  K-  Railway  Shows  Profit 

.  1-Vn  undue  inflation  of  market  prices  ear-  _  for  ITrst  Time .  2 

^ .  Una  >lcr.  and  the  terrific  slump  that  fol-  Demand  Still  Exceeds  Supply  In 

Pre\ious  week  ..  . .  ™  ..  Bond  Market .  3, 

l  ebruary  average .  ^05.3  if.  >(.  ^  Interest  Turning  To  Investment 

ApdfaVe^age^  .V  193  0  No  Bear  Market,  Aspect  of  Stocks  ......... .  5 

\tTv  avpraEB  .  194  3  Although  certain  difficulties  make  Civil  Aviation  Must  Develop  ] 

lime  average .  194  2  f^r  axcautlous  attitude,  Mathewson,  More  on  Ground  . .  7 

liilv  average .  196  8  ^IcLennan  &  Molson  in  their  current  Business  Strjucture  Firm  Despite 

Aug.ust  average..".".  **.  200.4  ""cckly  letter,  do  not  take  a  bearish  Market  Break .  10 

September  average  203d  '"'cw  of  the  long  trend,  pointing  out  Wide  Interest  A_Jtracted  to  Frood 

October  average  ..  . ."  190.1  *hat  all  leading  authorities  and  In-  Mine . "11 

High  1929,  Feb.  2."."."  .".*  ..  !!  212.6  of  business  conditions  point  to  Canada’s  Great  Future  as  Base  I 

Low  1929  'oct.'29  ."!  !!  168.2  ^  sound  hu.siness  situation  through-  Metal  Producer .  12 

T  Wn"p  " "  ”  put  tlic  Country.  They  go  on  to  say:  Market  Crash  In  Vancouver  Had 

Averages  .  i  xe  .  “The  con.structive  factors  appear  to  A  Purging  Effect .  11 

January  average  ..  . . 168.5  be  the  probabilities  of  favorable  gov-  To  Urge  Stronger  Implementing 

February  average .  172.5  ernment  action  towards  the  tariff,  of  Recommendations .  15 

March  average .  172.8  easier  money  conditions  as  shown  Canada  Benefits  Latin  American 

April  average .  178.0  jjy  reduction  of  the  Bank  of  Trade  Expansion .  16 

May  average .  l-n  c  England  and  the  Federal  Reserve  Britain  May  Have  Compulsory 

June  average .  iiO.5  rates,  and  the  great  reduction  of  Plan  Motor  Insurance .  17  1 
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b/  A  w  AJ  V  f  f  rp  hb  markets  during  the  pest  week  - - - 

-  .  ~  - IT..  .  _  reached  a  crucial  stage  in  the  «« _  c-..!  , 

Eariy  Recovery  Followed  By  cotrrse  of  the  malady  from  which  Op«>’ato»  Await  More  settled 
Dullness  And  Late  Severe  snffering.  Brief  sessions  State  To  Again  Enter  Into 

featured  by  enormous  tarnorers  Activities 

Keaction  climaxed  hy  further  drasGc  declines 

THREE  DAY  PERIOD  “<>  DISCRIMINATION 

.October  Accouited  For  TTi.  b^“reS,rw5“i'marg°n 

Second  Lsuwest  Turnover  In  present  juncture  i.s  entirely  out  Toronto.  Widely  fluctuating 
Hicfnpv  Of  Fvrhnno*  Ani4  D*  question  and  buying  must  be  movements  In  the  share  list  on  Tor- 

pi:....  Of  cash.  A  cautious  atUtudc  must  onto  stock  exchanges  have  acted  as 

cline  Of  Major  Proportions  be  always  the  watchword,  but  whe-  ^  ^.t.^rent  to  traders.  On  the 

-  ther  or  not  the  application  of  this 

Two  full  day  sessions  and  one-half  requirement  has  been  observed  is  a '  “•■®®ks,  nimble  operators  have  been 
day  constituted  the  total  trading  per-  matter  of  doubt,  certain  it  is,  how-  able  to  make  a  profit  on  quick  turns. 

:|  iods  on  the  local  exchange  last  week  events  in  recent  weeks  The  tendency  lately  has  been  to  go 

,  and  what  transpired  In  those  thir-  pfjity  astounding  ra-  yej.y  cautiously,  to  put  in  stop-loss 

j  -  teen  hours  does  not  augur  well  for  Values  in  conservative  circles  are  just  under  the  market,  be- 

I  j  the  immediate  future.  This  action  regarded  as  bargains  at  the  price,  cause  price  savings  of  5  to  10  points  | 
j  was  taken  coincident  with  New  York  but  this  is  old  news  and-  has  been  have  not  been  uncommon.  The  ex- C 
I  to  permit  of  a  hou.se  cleaning  in  voiced  all  the  way  down,  and  the  ex-  ,reme  nervousness  on  the  part  of  the  i 
brokerage  offices  after  several  of  the  pression  of  such  a  statement  to-day  ur  i  a  *  . v,  i 

most  hectic  days  in  their  history.  to  carry  any  weight  must  be  accom-  1”'®*'®  *m.s  spread  to  brokerage 

The  opening  day  witnessed  a  re-  panied  by  a  rider,  the  nature  of  houses.  7'his  is  indicated  by  the 
turn  to  the  fold  of  the  hardened  which  Is  very  often  an  unknown  policy  adopted  for  the  time  being  of 
campaigners  who  survived  the  car-  quantity.  holding  short  sessions  daily, 

licr  debacle  in  an  endeavor  to  recoup  *  r-  ’f'  lyocal  brokers  report  that  some 

lost  fortunes.  Buying  orders  flood-  Expect  Stabilization.  large  blocks  of  money  have  -been 

el  the  exchange  and  prices  snapped  Commenting  on  the  recent  drastic  placed  in  the  market  in  the  past 
back  to  recover  a  good  portion  of  decline  of  the  markets,  Greenshieids  two  weeks,  following,  wide  breaks, 

previous  losses.  Thursday's  close  &  Co.,  in  their  Weekly  Review  of  and  good  profits  have  been  realized  j 

was  in  easier  mood  and  then  with  Financial  Affairs,  say,  in  part:  by  prompt  realizing  on  the  bulges, 

an  extended  week-end,  Monday  fol-  “The  confidence  shown  by  Cana-  For  the  most  part,  however,  the 
lowed  with  a  disappointing  showing.,  dian  investors  in  their  owm  in.stitu-  public  are  standing  oii  the  sidelines. 
Prices  moved  in  ji  narrow  groove,  lions,  taking  the  shape  of  jargebuy-  waiting  until  the  market  settles 
losses  and  gains  being  fairly  well  ms  orders,  in  conjunction  with  the  down.  Even  the  highly  tempting 
distributed.  Tuesday  the  major  cessation  of  external  pressure,  final-  yields  pre.sented  by  numerous  stocks, 
markets  were  again  closed  -while  the  tide  of  liquidation  both  preferred  and  common  shares,  • 

Toronto  remained  open;  early  action  -beset  the  market  as  a  result  bas  no^  induced  them  to  make  com- 

in  that  quarter  was  sluggish  and  the  Inc  decline  in  stock  prices  and  rnitments.  Brokers  are  satisfied, 
closing  dull,  issues  for  the  most  part  ‘J* ®  necessitous  selling,  however,  that  sound  stocks  of  both 

seeking  lower  levels.  Wednesday,  r^nit  conditions  have  become  tem-  pj^gggj,  ^blch  have  behind  them  sub- 

the  closing  day,  appeared  to  take  R  calculating  gtantjaj  earning-power  and  large  sur- 

the  cue  from  Toronto  and  decided  ®”®cts  of  this  circumstance,  it  pjuges,  will  attract  the  public,  and 
weakness  was  the  orJer  of  the  day.  ‘hat  as  time  goes  on  they  will  buy 

No  attempt  at  stabilization  was  mani-  for  yield  ahd  protection  rather  thap. 

fest  and  the  short  session  of  but  market  possibilities, 

three  hours  provided  a  steady  de-  over-cn  tppnvnrv  ^  At  ^nc  week  ago,  the  share  list  was 

Cline  in  prices  that  literally  sliced  same  time  the  oii-ilitv  of'hiivin" !  bottom,  after  two  radical 

millions  from  market  valuation  and  .  .  the  market  i/re*  i  market  which  came  in 

left  the  technical  position  somewhat  levels  his  been  of  the  best  ‘l*”ck  succession.  There  have  been 

impaired.  Developments  have  reach-  ®®"^  levels  has  been  of  he  be^st  g„bstantial  rallies  and  further  rcac-  , 

ed  the  stage  where  future  moves  are  .shares  of  stock  ,  i 

anyone's  guess  and  considering  what  »»  ^  i  of  writing  show  net  gains  for  the 

has  already  transpired  the  greatest  ^  .y,  .y  period,  while  some  of  the  more  vo- 

caution  in  making  committments  is  Stock  Knlittini?  Orprdjtnfk  lati-Ie  issues  show  further  severe 

Rra7inS®nnd’’ViSrt?rT^actlve  ^•’®  ‘sto^ktaki^’  that  Is  ‘bound  •  bosses,  giving  the  list  a  very  mixed 

fn^  ih^  Tnd  emaed  develop  out  of  the  stock  market ;  and  uncertain  appearance, 

leaders  for  the  period  and  clos  corporations  would  I  H"nt  s  I,td.  shares  were  down  8 

*^1?  •  I?  ffo  well  to  consider  whether  the!  Points  to  25,  in  face  of  the  very  sub- 

therwilely  to  finish  at  4.,.  two  points  •splitting’  of  stocks  had  not  been  |  stantial  growth  in  business  and  earn-* 
I^jchel  g>  rated  between  overdone  in  Canada.”  says  Johnston  I  ings  indicated  by  official  reports, 
the  middle  forties  to  around  31,  clos-  ^  w^rd,  in  their  current  market  let-  Laura  Secord,  another  candy  shop 

the  latteT  figure.  Practically  They  continue  as  follows:  chain  was  4  points  higher  at  51,  fol- 

all  other  stocks  recorded  gains  of  *‘Tbe  theory  underlying  the  split-  lowing  the  publication  of  a  fine  an- 

up  of  common  stocks  to  2,  3, 1  mini  report  and  the  increase  in  the 
market  aver-  4^  5  g  ^ven  10  new  shares  each,  i  dividend  from  $2  to  $3  per  share 
^  J  ^  1  a  nigh  of  jg  lower  levels  for  the  new  per  annum.  Fanny  Farmer,  another 

]*9.«  and  a  low  of  closing  at  securities  will  fend  to  make  the  candy  chain,  held  steady.  Official 

the  latter  figure,  and  compares  with  gfock  more  popular  iind  result  in  a  reports  show  good  gains  in  earnings 
a  previous  close  of  1<-.1.  wider  distribution.  The  extension  this  year  month  by  month. 

October  Reaction.  Ibe  shareholders’  list  undoubted-  Generally,  the  oil  group  made  a  j 

The  month  of  October  in  the  seru-  develops  business  for  corporations  poor  showing  Canadian  Oil  Com- , 

rities  market  provided  much  food  for  Pani®^  I*td.  shares  held,  doubtless.  . 

though.t  besiies  the  second  largest  P  ®  companicb  like  Imperial  reflecting  the  promise  of  an  increase 

turnover  on  record  at  3.609.402  ,9'',’,  Slwi’  ‘ ■“  distributions.  B  A.  Oil  was  sub- 

shares.  An  uneventful  and  hesitant  Vvnl’ nf  nlmn-  Av  n  considerable  .selling  losm.c 

opening  presaged  that  at  least  one  ‘T®. f  9,"  9!®  band,  4*^  points  to  42.  or  a  little  more 

phase  of  the  major  bull  movement  wp  ^  u  Pi  ‘\.l®o 

was  over  but  that  the  downward  re-  a®'  'l  r/j  u,^  fa®!  9  Enperial  Oil  was  off  2  points 

adjustment  was  to  assume  such  pro-  foiriv  to  u  International  Pelroleum  1  /j  and  Su- 

portions  no  one  hut  the  lowest  of  [,»  of  ^ m  to  ^nf  u that  had  been 

pessimists  ever  conceived  of.  Re-  ifiimJ  Lo  inw  ^  ^  ^  be  ,  speculative  favoHtes  and  had  reach 

action  followed  reaction  with  in-  ‘  «t_  -n.iiHiv  cnAPnipiiv-o  inMvbnf  ®d  '®vels  during  the  previous  ap 
creasing  fury  until  the  fateful  29th,  which  ^has  i  st'  bPPrhroV,**bt  to  ^‘’®'®  ^'®  "'®''® 

when  holdings  were  dumped  Indls-  pjjd  certain  evils  of  snlTt  stocks  i '  bavc -been  among  the  ; 

criminatelv  The  close  of  the  month  ®®'^'®'')  ®'"?  stocks  'yo^.st  sufferers  during  the  slump.  ; 

criminaieiy.  i  ne  ciose  or  ine  monin  ^^.ere  accentuated.  One  of  these  was  -vi.,«pv  Harris  hrokn  to  a  low  of! 

saw  a  sharp  r®covery  to  high®r  lev-  , he  bidding  up  of  the  market  levels  '  'I  ^  . 

,  Ot  Ihc  156  issues  lo  provide  trad-  no  „ar- :  "'i.r."'’!;- "If  IS  h? e„,S 
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The  ‘‘Long'hold”  in 
Investments 

Even  the  drastic  breaks  in  the  market  during  recent 
weeks  have  not  dimmed  the  amazing  records  of 
securities  of  sound  Canadian  companies. 

A  review  of  the  progress  of  many  of  these  stocks 
during  the  past  ten  years,  with  particular  reference 
to  recent  declines,  is  contained  in  our  November 
Market  Letter. 

A  copy  will  be  sent  on  receipt  of  the  coupon. 
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Royal  Bank  Building,  Montreal 

Pleaie  plae,  tnr  name  on  your  liit  to  receive  your  “MarVet  Letter”  regularb 


AddrcM _ 


Maurice  Forget 


FORGET  &  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

direct  irire  connections  with 
liringaton  &  Co.,  New  York 


21  St.  James  Street 
ST.  JOHN,  P.Q. 


51  St.  James  Street  Weal 
MONTREAL  I 
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July  average  ..  ..  . .  Jco‘i  loans,  both  in.  the  United  Bank  Asks  More  Information  On 

August  average .  1631  states  and  Canada,  resulting  from  Business  Trend . 

September  average .  171.0  ,,,0  recent  liquidation;  also  the  fur-  in,ipv 

October  average  .  . .  174.0  •many  securities  of  luicstors  liidi.x. 

November  average .  la.  n  well-established,  well-managed  com-  a.io.!,  nr.wcrs  .  i'it-vum  rnmt.  . 

December  average .  IM.U  nanies  arp  nnw  nt  a  nrirp -wIippp  fhpir  Atlni  Tnsuranc.  .  r.  ,  I,cBf  Mill 

mph  119281  Dec.  28  .  187.5  Pfn'®^  are  now  at  a  price  wnere  meir  p.,  .  c  Mnritind»  Coai  . 


High  (1928)  Dec.  28 
Low  (1928)  Aug.  16.. 


Late  Market  Prices. 


panies  are  now  at  a  price  where  their  I  ! 

yield  is  commensurate  with  the  price  |  p^n  xeiepiiono  .  ! 
of  money.  Investment  buying  of  se- 1  n.  o.  Power  .  . 
curities  during  the  recent  break  was  ]  cnn'*Vnnvo"rter3'  ’ 
on  an  unprecedented  scale  in  the  his-  on  .  .  . 
lory  of  our  Canadian  stock  markets,  cnn.  cins  &  Eq.  . 


P  ;  T,vn.t|  Cnn^t.  .  ,  ' 

r»  ,  I'T'io’r  T^rnf  Mill  . 

::  Mnr!t!m‘=‘  Coal  .  .  3 
2  I  Harr>  .  . 

li  J  Mt.  Roval  Hotel  4- 
4  Monti^ea!  L*fo  .  . 
h  N-'t.  Rteol  Car  .  . 
r*  I  Nat,  Radiator  *  ,  i 
i:  p.  a  H.  Riy.  .  .  : 


Following  Is  a  list  of  the  late.st 
prices  as  at  the  close  l.no  p.m.  Thurs- 

49  tion.”  .^an!  \’lneK.n-8.  .  29  Power  Corp]  .  S-0 

.  en  V  If  V  ¥  I'an.  Proiize  .  .  .  t  Rellaneo  ('.rain  .  D 

.  •U'.  -  (  c _ fan-  Car  ....  1  Riverside  Silk  .  .  fi 

. mi  "  .  Saving.  Commere.  Credit  .  4  Seytes  «•  Co.  .  .  a 

rraziTfan  ”  40  ^^“®  of  ’be  Chief  advantages  that  cosmos  imp.  .  .  l  service  Stations  .  r. 

B  r  Packei.s  .’.’.I*,".".'!  !!  10  is  looked  for  as  a  result  of  the  mer-  I'uparquet.  .  .  .  n  shawinittan  .  .  .  i 

.  -19  f.®’’  Wayagamack  Pulp  and  Paper  ’;:d"''’'cap‘'™orp  7  sl^d"  Ch3cai  !  4 

.  "oii  Company  and  Port  Alfred  Pulp  and  Goodyear  Tiro  .  .  r.  Stanfords  I.td..  .  .1 

Can  Brewine . *  It  Paper  Corporation  with  Canada  Pow-  Hunts  Ltd.  .  ,  .  4-.1  Walker-G.  &  AV.  .  0 

5:??'  .  n:;  ®'‘  and  paper  corporation  win  be  in  "fXs“  o  w^stTp^pi^r  !  !  "i 

.  55  connection  with  the  handling  of  the  Lake  of  woods  .  O  W.  Root.  Power  .  c 

Can  iBd  ^Alcohol .  Cl  pulpwood  that  is  floated  down  the  Laura  Secord  .  .  5  Windsor  ilot,^!  .  .  1 

Can!  r.  &  p . :::  21  St.  .Maurice  river.  Four  of^^the  five  Mining  uud  Oil  Comnanies. 

Cockshutt  Plow .  21  units  that  will  -be  comprised  in  fii-  -tuning  ana  uii  tompan.os. 

Consol.  Smeltei-.s . ~in,.  lure  under  Canada  Power  and  Paper  Aiu.ea  nil  ....  12  jToiiinKer  ....  11 

Doni.  Bridge  . rr>-.-nr>rol  I/m,  r.o.i>o1v  ett  Maiirioo  Amity  Copper  .  .  12  Har\-ey-Klik..  .  .  12 

Pom.  Glass . 130  Co  pordtion,  namely.  St.  .Maurice,  . ii  uome  on  ,  .  .  12-14 

Pom.  Textile .  SI  Belgo,  Laurentide  and  Wayagamack,  Aino-coxh.  ...  12  Homestead  011  .  .  12 

Famous  Players .  41  receive  a  large  portion  of  their  pu'p-  Assoc,  on  ....  12 .  tot.  N'rkoi  .  .  .  12 

Fraser  Cos .  -»  «nr>H  cnnnlioc!  tViroiiP-h  tho  St  Mon.  Pan-y  Holllnger  .  12  k.  I,.  Oreyon  Syn.  12 

Gen.  .Steel  IVares  . .  23 i  wood  supplies  througll  tne  fel.  Mau-  j,  mu„oui1  .  .  1:  Lake  Oetieva  .  .  12 

Ourds .  2:  ince  river  and  is  tributaries..  When  1-,..  Meta's  ...  12  i.ake  shore  ...  14 

Int.  Nickel  .  .  .  |  Laurentide  was  merged  with  the  St.  nr  tannla  Mims  .  it  Var'time  Life  .  .  17 

.  J?,,  i  Maurice  Valley  Corporation  a  consid- I  MMroyai  on  .  .  le 

M  sssej  “  riflrris  ••  ••  ••  ••  ••  40\A  ,  ,  ,  ,  *  ^  .i*  j.  Calniont  .  .  ,  •  32  ^Tinlne  Com.  .  .  l.'l 

McColl-Frontenac .  21  -erable  saving  was  effected  in  (.he  cost  Capitol  stiver..  .  1:1  McVlttle  Oi-aham  11 

Montreal  Power . 124  'of  sorting  out  the  logs  for  three  of  Castle  -Trethewey.  l.'i  Newbec  ....  13 

. ’be  mills.  There  still  remained  a  g  Manitoba  .  .  a-ii  Nickel  mii  syn.  .  n 

Power  cW  ::  ::  si  considerable  expense  in  apportioning  ‘crmvrrir‘.“  !  p’  ?uerrin  doriio.;  i  I2 

Price  Bro.s .  90  the  cuts  of  St.  Maurice  and  Waya-  oome . 121s.  w.  petc.  .  .  .  i  > 

Ontario  Power .  6714  gamack  at  the  foot  of  the  river.  Bast  crest  ...  12  Smith  Pride  .  .  .  H 

.  12*'*  This  will  now  be  saved  with  the  four  '[''““J  . ;['''•!<  iidKhe.s  .  .  9-11 

btcel  of  Canada .  44  _  „„„  Granby  Cons.  .  .  1.3  Torlc  Mines  ...  12 

Wayagamack .  65  mills  operating  Undei  unified  man-  Granada  Rouyn  .  12  Ventui-es  .  .  .  .  J2 

Winnipeg  Electric .  60  agement.  ■■  Grenada  Gold  .  .  12 1  Wr.  Hargreaves  .  13 


it  of  the  late.st  and  this  serves  to  place  the  market  1  1 ’  ‘ 

LT  ^  ®  ™u®b  sounder  technical  posi-  l  n  j  rCweii  R?ver'r‘. 


v‘'an.  VlneRara. 
Tttn.  Uronz©  ,  « 
Tan.  Car  .  .  . 
Commere.  Credit 


20  Power  Corp.  . 

I  Rellanoe  (train 
1  Rtveraide  Silk  . 
4  Srytes  A*  Co.  . 
3  Service  Stations 
0  ShawlnlKan  .  . 


(rranby  Cons.  . 
Granada  Rouyn 
Grenada  Gold  . 


12  »  R  W.  Petr.  ,  ,  .  vj 
12  Smith  Pride  ...  11 

11  Terk  Hughes  .  .  9-11 
1."?  Torlc  Mines  ...  12 

12  I  V#»ntui'ea  ....  12 
12  1  Wr.  Hargreaves  •  13 


Consider  the  Freedo: 
Gas  Brings 


X  simply  lighting  a  pilot,  yo^u  will  start  a  heating 
service  that  is  clean,  convenient  ..nd  continuous. 
Heating  service  by  pipe  line  remains  constant  and 
uninterrupted  and  brings  to  you  an  ease  and  con¬ 
venience  in  heating  that  is  truly  marvellous.  The 
ultimate  in  luxurious,  carefree  comfort. 

.  We  will  bo  to  furnish  you  with  an  accurate 
estimate  of  the  cost  of  installing  and  operating  a 
gas-fired  heating  system  in  your  home,  or  of  adapt¬ 
ing  your  present  furnace  to  bum  Gas.  Write  or 
telephone.  No  cost  or  obligation. 

Montreal  Light,  Heat  &•  Power 

CONSOLIDATED 


HOUSE  HEATING  DIVISION  —  TLateau  4341 


POWER  BUILI 


